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INTHEMATTER OF: Application for approval of Generation Tariff for Odisha Power

Generation Corporation Ltd. for FY 2016-17 under Section 62 &
86 of the Electricity Act, 2003 read with approved Bulk Power
Supply Agreement along with Supplemental Agreement (together
referred as “Amended PPA™), related provisions of OERC (Terms
and Conditions for Determination of Generation Tariff)
Regulations, 2014 and OERC (Conduct of Business) Regulations,
2004.
AND
IN THE MATTER OF: Odisha Power Generation Corporation Ltd. (OPGC Ltd.),
' Zone-A, 7" Floor, Fortune Towers, Chandrasekharpur,
Bhubaneswar-751023, Odisha, India ..................... Petitioner
AND
IN THE MATTER OF: Compliance /Submission of Information by OPGC Ltd. to the
Queries raised by Hon’ble Commission with respect to application
for approval of Generation Tariff for FY 2016-17
IN THE MATTER OF: Odisha Power Generation Corporation Ltd. (OPGC Ltd.), ‘
Zone-A, 7" Floor, Fortune Towers, Chandrasekharpur, N
Bhubaneswar-751023, Odisha, India Petitloner

I, Ritwik Mishra, son of Shri. Muralidhar Mishra, aged 47 years residing at Flat No. E/3,

Brindavan Enclave, Khandagiri Bari, Bhubaneswar-751 030, do solemnly affirm and say as

follows:

1. That I am a Deputy General Manager-Corporate Moni{oring Group of Odisha Power

Generation Corporation Ltd. at its Corporate Cffice at Zone-A, 7th Floor, Fortune

Towers Chandrasekharpur Bhubaneswar—51023 thePelitloner in the above matter
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MOD-9437301364

and am duly authorised by the said Petitioner to make this affidavit on its behalf.

2. The replies made in foregoing paragraphs in response to Query No.1 to Query No. 12
raised by Hon’ble Commission vide letter dated December 22, 2015 and additional
submissions with respect to OPGC’s application for approval of Generation Tariff for

FY 2016-17 herein above now are based on information provided and I believe them

to be true, (
L&Tmt
Bhubaneswar
Y FORE ME
January 6, 2016 SWORN BE
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BEFORE THE ODISHA ELECTRICITY REGULATORY COMMISSION, ODISHA

FILENO.
CASE NO. 53 /2015

IN THE MATTER OF: Application for approval of Generation Tariff for Odisha Power
Generation Corporation Ltd. for FY 2016-17 under Section 62 &
86 of the Electricity Act, 2003 read with approved Bulk Power
Supply Agreement along with Supplemental Agreement (together
referred as “Amended PPA™), related provisions of OERC (Terms
and Conditions for Determination of Generation Tariff)
Regulations, 2014 and OERC (Conduet of Business) Regulations,
2004,
AND
IN THE MATTER OF: Odisha Power Generation Corporation Ltd. (OPGC Ltd.),
Zone-A, 7% Floor, Fortune Towers, Chandrasekharpur,
Bhubaneswar-751023, Odisha, India .................... Petitioner
AND
IN THE MATTER OF; Compliance /Submission of Information by OPGC Ltd. to the
Queries raised by Hon’ble Commission with respect to application

for approval of Generation Tariff for FY 2016-17
IN THE MATTER OF: Odisha Power Generation Corporation Ltd. (OPGC Ltd.),
Zone-A, 7" Floor, Fortune Towers, Chandrasekharpur,

Bhubaneswar-751023, Odisha, India .................. Petitioner

ODISHA POWER GENERATION CORPORATION LIMITED (*The Petitioner”)
RESPECTFULLY SUBMITS AS FOLLOWS:

Odisha Power Generation Corporation Limited (herein after referred as “OPGC” or “the

Petitioner” ) filed the apphcahon for approvai of Generatlonanff for its IB Thermal Power- s




Station (2x210 MW) for FY 2016-17 before the Hon’ble Odisha Electricity Regulatory
Commission (“OERC” or "Commission") on December 7, 2015, which has been registered as
Case No. 53 of 2015. After going through the said Application, the Hon’ble Commission in its
Letter No. 1634 dated December 22, 2015 sought information from OPGC on various Queries
on the afore-said tariff application for FY 2016-17.

In the subsequent paragraphs, OPGC submits the following replies/clarifications on the Queries

raised and has also made all attempts to provide the required information as sought for by the
Hon’ble Commission.

1. QueryNo.1 -
In the ARR application, GRIDCO has proposed a gross generation of 3218.04 MU
based on the letter No.: ITPS (E)-519 dated 08-10-2015 received from OPGC.

However, OPGC in its tariff filing has proposed of 2996.97 MU. Reason of such
difference may be submitted.

OPGC Reply:

OPGC, in its Petition, has proposed gross generation of 2996.97 MU at PLF of 81.46%.
OPGC has proposed the gross generation considering the weighted average PLF for last
five years from FY 2011-12 to FY 2015-16 (upto November 20135), as submitted in Para 3.40
of the Petition dated 7 December, 2015 submitted to the Hon'ble Commission. It may be
noted that the gross generation of 3218.04 MU proposed by GRIDCQ was based on
preliminary projections made by OPGC, which were forwarded to GRIDCO.

2, Query No.2 -~
OPGC may submit the month wise generation plan for FY 2016-17,

OPGC Reply:

The month-wise generation plan for FY 2016-17 is as under-

Month Gross Generation (MU)
Apr-16 164.85

417 (Case No. 53/2015)
AL




Month Gross Generation (MU)
May-16 262.08
Jun-16 253.62
Jui-16 262.08
Aug-16 262.08
Sep-16 253.62
Oct-16 262.08
| Nov-16 253,62
Dec-16 262,08
Jan-17 262.08
Feb-17 236.71
Mar-17 262.08
Grand Total 2996,97
3. Query No. 3-

As per OERC Tariff Regulations-2014, the Normative Plant Availability factor
(NAPAF) is 85%, whereas OPGC proposed PLF at 81.46% for FY 2016-17. OPGC

may explain the reason of such low generation.

OPGC Reply:

OPGC has filed the Generation Tariff Petition for FY 2016-17 based on the Power
Purchase Agreement (PPA) entered between OPGC and GRIDCO and its subsequent
amendment on December 19, 2012 (together called as “Amended PPA™), which was duly
approved by the Hon’ble Comfnission vide Order dated April 27, 2015. In Para 13 of the
above-said Order, the Hon’ble Commission has clearly directed OPGC to file its Petition

for approval of Generation Tariff for FY 2016-17 onwards, in accordance with the

approved PPA.

As per the Amended PPA approved by the Honble Commission, the recovery of fixed cost
is linked to net Availability, which is akin to PLF. Further, the Amended PPA stipulates
normative net availability of 68.49% for full recovery of fixed charges. OPGC has projected
PLF of 81.46% by considering the weighted average PLF of last five years from FY 2011-
12 to FY 2015-16 (upto November 2015). This PLF of 81.46% is much higher than the
normative net availability of 68.49% stipulated in the Amended PPA approved by the

Hon’ble Commission.




4. Query No. 4-
As per the OERC Tariff Regulations-2014, the Normative Auxiliary Energy
Consumption of 9.0% of Unit size below 500 MW, However, OPGC proposed
@9.5% in its tariff filing for FY 2016-17. OPGC may explain the reason of

consideration of higher Auxiliary Energy Consumption rate.,

OPGC Reply: .

OPGC has filed the present Petition as per the Amended PPA, which was duly approved
by the Hon’ble Commission vide Order dated April 27, 2015. The Amended PPA
stipulates Auxiliary Consumption of 9.5% for the contract period, which has been
considered by OPGC in the present Petition. OPGC further respectfully submits that I3
Thermal Power Station was planned for six Units (6 x 210MW) since inception. At the time
of commissioning of Unit 1 & 2, many auxiliary equipment were installed in such a way that
they would cater to the auxiliary load requirement of futyre expansion units to some extent.
Further, OPGC has installed additional auxiliary equipment such as Ambient Air Monitoring
System, new paralle] ESP, Ash water recycling system, dry ash silo system, zero effluent
discharge system, Effluent Monitoring system, etc, for catering to the requirement of change
in law conditions. The actual Auxiliary Consumption of OPGC for FY 2014-15 was
10.55%. In the present Petition, OPGC has already proposed to bear the Joss on account of
Auxiliary Consumption based on acfual performance, on its part. Accordingly, OPGC has
not claimed Auxiliary consumption based on actual level of performance, which is much
higher than normative Auxiliary Consumption of 9.5%, as per the provisions of the Amended

PPA approved by the Hon'ble Commission,

5. Query No. 5-
OPGC may submit the actual audited O&M Expenses under major heads during
last five years starting from 2010-11 to 2014-15,

OPGC Reply:




FY FY FY kY FY

Particulars 2010-11 {2011-12 | 2012-13 | 2013-14 | 2014-15

Operation & Maintenance

Expenses ( Employee cost,
Administration, Generation
[ and other related expenses)

93.96 88.81 89.93 143.28 | 119.29

6. Query No. 6- _
OPGC has claimed that total capitalisation of Rs. 4.95 Crore in FY 2014-15 and Rs.
7.79 Crore in FY 2015-16 and Rs. 82.91 Crore propesed for FY 2016-17. OPGC may
submit the amounts spend till November 15 of current FY 2015-16. Compare to the
FY 2014-15 & FY 2015-1 6, proposed capitalisation of Rs, 82.91 Crore for FY 2016-
17 is much more, OPGC may explain, Evidential support in respect of capitalisation
for FY 2014-15 to FY 2016-17 may be submitted. Further, submit the action plan

schedule and sources of funding of these capitalisation,

OPGC Reply:

OPGC, in its Petition, has claimed the total additional capitalisation of Rs. 95.65 Crore,
as per Regulation 3.4 of the OERC Generation Tariff Regulations, 2014 towards statutory
environmental compliance and efficiency improvement. Subsequent to the directions of
the State Pollution Control Board, Odisha and other Authorities, OPGC has started the
execution of the environmental and other capex schemes. Since most of the schemes are
‘work in progress’ part of these schemes, on completion basis, were capitalised in FY
2014-15 and some part is proposed to be capitalised in FY 2015-16. The amount spent
till November 2015 is attached as Annexure I to this document. Since, the major portion
of the schemes are expected to be commissioned in 2016-17 and proposed to be
capitalised in FY 2016-17, the proposed capitalisation in FY 2016-17 is relatively higher
than that in FY 2014-15 and FY 2015-16.

As regards the funding of these capex schemes, QOPGC respectfully submits that al)

schemes claimed under additional capitalisation have been funded through internal
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accruals. No loan has been taken by OPGC for funding of these schemes. OPGC, further,
submits the Work Orders of Capital Schemes as evidential support towards the additional

capitalisation claimed, as Annexure I to this document,

7. Query No. 7-
OPGC has claimed Rs. 43.29 Crore towards fuel price adjustment for FY 2016-17.
In this connection OPGC may further furnish the following information:
a. Fuel Supply Agreement and Contracied price
b. Moenth-wise GCV & price of Coal & Oil and Energy Charges p/kWh for FY
2013-14, FY 2014-15 & FY 2015-16 (till date).

OPGC Reply:
OPGC submits the Fuel Supply A greement in Annexure ITY. The Contract price is same
as CIL notified price applicable to Mahanadi Coalfields Limited, as revised from time to

time. CIL Price Notification as applicable is attached as Annexure IV,

Further, the month wise GCV & price of Coal & Oil and Energy Charges for FY 2013-
14, FY 2014-15 & FY 2015-16 (till November 30, 2015) are attached as Annexure V.

8. Query No. 8-
OPGC may submit Station Heat Rate (kCalkWh), average Gross Calorific value,
and Price of Coal and Secondary Fuel Oil during last five years and till date of

current year as per format given below:

Station Gross Calorific Value (kCal/kg) | Price (Rs./MT)
FY Heat Rate Secondary Secondary
(kCalkwn) | Coal 0il Coal | it
2010-11
2011-12
2012-13 o
2013-14 LR N
2014-15 wﬁ\\
till date) AR
NN T 1=t
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OPGC Reply:
OPGC submits the Station Heat Rate, average Gross Calorific value, and Price of Coal

and Secondary Fuel Oil during last five years and till November 30, 2015, as under:

Station Gross g:g;{;kﬁc) Value Price (Rs./MT)$
FY Heat Rate So ﬁ I

(kealkWh) | Coal ¢ (;'ﬂ "Y' | Coal | Secondary Oil
2010-11 24371 2826 10600 | 758.88 44535.74
2011-12 2436 | 2779 10600 | 892.26 57195.87
2012-13 2428 | 2794 10600 | 926.21 5897335 |
2013-14 2429 | 2683 10600 | 960.71 63828.03
2014-15 24241 2916 10600 | 1032.28 58963.06
FY 2015-16
(till Nov 2015) 2741 10600 | 1147.15 48159.87

$- Weighted average Landed price of fuel for the year

9. Query No, 9-

OPGC may submit audited generation details during last five years and till date of

current year as per format given below:

FY Gross Auxiliary Consumption | Net Energy | PLF
Generation Sent out

MU MU % MU Y

2010-11
2011-12
2012-13
2013-14
2014-15
2015-16
(till date)

OPGC Reply:

OPGC submits the audited generation details during last five years and till November 30,
20135, as under:




FY Gross Auxiliary Net Energy PLF
Generation Consumpftion Sent out
MU MU % MU %

2010-11 3184.70 334.81 10.51% 2843.82 86.56%
2011-12 2950.15 307.99 10.44% 2636.57 79.97%
2012-13 3181.59 336.76 10.58% 2838.87 86.48%
2013-14 2855.90 304.15 10.65% 2547.12 77.62%
2014-15 2798.92 20516 10.55% 2498.55 76.07%
2015-16

(till Nov 30, 2015) 2167.38 234,13 10.80% 1926.57 88.12%

10. Query No. 10-
OPGC may submit the agreed tariff between GRIDCO and OPGC with detail

parameters for FY 2013-14 and agreed tariff acceptance letter of GRIDCO for FY
2013-14 and FY 2015-16.

OPGC Reply:

OPGC submits the details related to submission of Tariff for FY 2013-14 1o GRIDCO
and agreed tariff acceptance letter of GRIDCO for FY 2013-14 as Annexure VI to this
document. The submission of tariff for FY 2014-15 and FY 2015-16 to GRIDCO and
agreed tariff acceptance letter of GRIDCO for FY 2014-15 has already been submitted
as Annexure I'V and V to the Main Petition, submitted on December 7, 2015.

As regards the tariff for FY 201 5-16, OPGC has already submitted the Generation tariff,
as per the provisions of Amended PPA, applicable for FY 2015-16 to GRIDCO. The
copy of the correspondence sent by OPGC to GRIDCO and bill raised by OPGC for May
2015 and payment proof against the same invoice, is attached as Annexure VII. The
billing is done to GRIDCO as per the same tariff and GRIDCO is also making the
payment. OPGC submits that the Hon’ble Commission during the approval of the
Amended PPA vide its order dated 27% April 2015, has also approved the tariffs of OPGC
as filed by GRIDCO in its ARR for 2014-15 and 2015-16, as specifically recorded in
Clause 11 and Clause 13 of the said order,

11. Query No. 11-



OPGC may submit last five years audited annual accounts/report starting from ¥FY
2010-11 to FY 2014-15,

OPGC Reply:
The audited annual accounts/reports from FY 2010-11 to FY 201415 have been attached

as Annexure VIII to this document.

12, Query No. 12-
OPGC may submit month-wise Cash Flow Statement showing sources of inflow and
Outflow of Cash for FY 2013-14, FY 2014-15 & FY 2015-16 (till date).

OPGC Reply:
The yearly Cash Flow Statements for FY 2013-14 and FY 2014~15 has beer, attached as

Annexure VIII to this document.

Petitioner

INSTRUMENT NOTARISED

Bhubaneshwar TARD ™ o . ;

January 6, 2016
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T Annexure [ Details of Capitalisation for FY 2015-16 (till November 2015)

2. Annexure I1 Evidential Support for additional Capitalisation

3. Annexure 111 Fuel Supply Agreement

4, Annexure [V CIL Notification for price as applicable for OPGC

5. Annexure V Month-wise GCV & price of Coal & Oil and Energy Charges for
FY 2013-14, FY 2014-15 & FY 2015-16 (till November 30, 2015}

6. Annexure VI Submission of tariff for FY 2013-14 to GRIDCO and agreed tariff
acceptance letter fromy GRIDCO for FY 2013-14

7. Annexure VII Copy of Bill raised by OPGC to GRIDCO for May 2015 and
receipt of payment thereof
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and Cash Flow Statement for FY 2013-14, FY 2014-15
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Annexure- I

Details of Capitalisation for FY 2015-16 (till November 2015)




ANNEXURE-1

Details of Capitalisation for FY 2015-16 (tilt November 2015)

Imposition from CPCB, SPCB &
CEPI (Measurement of PM2.5,

1 Ambient itori . .
mbient monitoring system 1.13 113 PM10, SO2 & NOX in ambient air
for checking the quality of Air)
. Imposition from CPCB, SPCB &
Effluent M t ?
2 Het . onitoring system 0.16 0.12 | CEPI (for effluent monitoring and
and real time data transfer : .
online transmission)
Modification of Pressure : :
For improving the plant heat rate
3 Reducing and Distributed 340 1.67 and rei}i);bilit gof:hlfa al:::mt :
System (PRDS) Y P
Up gradation of Electrical Otd relays became F)bsolet:e and had
4 . 0.50 0.00 | to be upgraded for improving the
protection relay I
reliability
The old and damaged ash disposaj
5 Ad line Installation 2.00 0.53 | lines were upgraded for continued
operation of the units.
As per consent condition to fuifill
. . zero liquid effluent discharge and
Zero Eff
g | Zero Effluent Discharge 0.60 0.00 | CEPI requirement, OPGC has to
system .
comply the requirement by
constructing few recycling systems
Grand Total 7.79 3.45




Annexure-I1

Evidential Support for additional Capitalisation




ANNEXURE 11

ODISHA POWER GENERATION CORPORATION LTD.
(A Gowesiment Compeangy 10 T i -0 i
Cant, L nanreggaqin r s

Ib Thermai Power Station
fanharpali, Dist.: tharsuguda, Qdishe - 748 234, India

s
Fleant Muncrges DY OHASE TR T v D ERAgG T OPGC

Frachay Mg FERTAGAN I T I O N N ST Hotser Far Pragresc
No. ITPS/CC-CL-390/15-18/211/A-4/WE Date: 04.12.2015
To

Mis Ashok Bricks Industries (P} Ltd
AtiPo: Belpahar (R.S)
Dist: Jharsuguda-768217 (Odisha)

Sub:  “Raising of bunds height of Ash Pond-A from RL 202 .0M fo RL 205.0M at ITPS" — 4™ Amendment to
Work Order,
Ref: 1. Our W, O. No. ITPS/CC-CL-390/2013-14/211/WE date, 23.07.2013
2. Our 1* Amend. No. ITPS/CC-CL-380/2013-14/211/A-TTWE date. 23.08.2013
3. Our 2" Amend. No. ITPS/CC-CL-390/2013-14/211/A-2WE date.7.10.2014
4. Our 3 Amend. No. ITPS/CC-CL-380/2013-14/211/A-3/WE date.02.05.2015
Cear Sir,
With reference o above, the Scope of work and Contract Price of the subject work is hereby amended. Accordingly,
Clause No.1 and 2 of the Work Order at reference (1) is amended, which shalt be read and understood as follows;
1. The details of scope of work is enclosed at Annexure-l,

2. Contract Price:

The total #em rale contract price for the above work is Rs.4, 95, 18.086 (Rupees Four Crore Ninety Five Lakh
Eighteen Thousand Eighty Six) only. The unit price shall remain firm during the contract period including any
extension thereol. The price is inclusive of all applicable taxes, duties and levies etc. and service tex and any
increase/decrease thereof during the pendency of the contract and any extension thereof shall be to your account. No
escalation on whatsoever ground shall be payable. All taxes & royalties, levied / leviable by the Govt. of iocal bodies
shall be pajable by you. The total contract price shall however be paid based on the actual quantity worked and
measured by the Third party deployed on our beha!f and Engineer-in-charge.

All other terms & conditions of the referred Work Order shalt remain unaftered. You are requested to return us the duplicate
copy of this amendment order duly signed as a token of your acceptance and acknowledgement. in case we do not receive
the duplicate copy within 05 {five} days, it will be treated that you have accepted this amendment order in its entirely.

Encl: 1) Scope of work and Contract Price {Revised)- Annexure-|
2} Dupticate copy of amendment order,

L{,, B 1S

Cetu: (1) GM (Civil) {2) Senlor Manager-Finance (3) Chief Manager- {HR & Admn) (4) Head- Planning and Business
Excellence {5) Manager (Civil), Ash Pond - ITPS--- for kind information & necessary action.
Ceto: OGF.
Page 1 of i
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05ISHA POWER SENERATION CORPORATION LTD.
{A Govarnment Company of the State of Cidisha)
CIN: U401040RT19845G001 429

Ib Thermal Power Station.- }
Banharpal, Dist.: Jharsuguda, Odishe - 748 234, india

Plant Manager : {-++P16645) 289286, Fou: (+916645} 222.230 @p@ﬁ
Faclory Manoger : {+916645] 222224, Fax: [+916645) 222.230 Power For Lragevs:
No. ITPS/CC-CL-127/15-16/167/A-1/WE Date: 03.12.2015
To

M/s Dhirendra Kumar Dixit

At: Bishipali, Po;Sunari

Via/P.S: Lakhanpur

Dist: Jharsuguda-768 234 (Odisha)
(M}:9937456862

Suby  “Construction of Cement Concrete foundations for fron structure of AD line at ITPS" — 1st Amendment to
Work Order. :

Ref: 1. Our W.O. No, ITPS/CC-CL-127/15-1 BMBTME, dtd.02/11/2015

Daar Sir,

With reference to above, the Scope of work & Price Schedule of the subject work is hereby amended. Accordingly,
Clause No.1 of the Work Order at reference {1}1s amended, which shall be read and understood as follows;

“1. Scope of work & Price schedule:
The scope of work & price schedule (Revised) is enclosed at Annexure - | . The fotal coniract price for the entire scope
of work is Rs.6, 41,259.00 (Rupees Six Lakh Forty One Thousand Two Hundred Fifty Nine) only. The unit prices are

firm during the contract period and inclusive of all applicable taxes, duties, levies, royalties and excluding service tax,
which shall be paid exira as applicable of prevailing rate,

All other terms & conditions of the referred Work Order shail remain unaltered, You are requested 1o retusn us the duplicate
copy of this amendment order duly signed as a foken of your acceptance and acknowledgement. In case we do not receive
the duplicate copy within 05 (five} days, it will be treated that you have accepted this amendment order in its entirety.

Encl: 1) Scope of work & Price schedule {Revised)- Annexure]
2} Duplicate copy of amendment order.

V=

o
5 .6";2_:\

Q\ Dy.General Manager-Contracts
,\ -

Cetor (1) G.M (Civil) {2) Senior Manager-Finance (3) Chief Manager- (HR % Admn} (4) Head- Planning and Business
Excellence Wager {Civil), Main Plant .~ ITPS--- for kind information & necessary action,

Ceto: OGF,
Page tof 4




T ODISIIA POWER GENERATION CORPORATION LIMITED  Banker's Name:  PAN NO; AAACO4759R Printed an:
= | 1B THERMAL POWER STATION  Tek. 016645289354 /56 SB1 (CODE - 9510)  CST No. 21771700082(C) 0271272015
. N, ABI (CODE - 0662) TIN NO: - 21771700082 at
'O BANHARPALL H
| AT/FOBAN Teliax- 916645249355 CBI( CODE -3§99) .58:
QPQ'Q THARSUGUDA, CDISHA _ . BANHARPALI Service Tax - AAACU4T59RSDOM2  11:58:18 AM
| BeR i, pIN CoDE: 768234 purchase@onge.co.n - DIST: THARSUGUDA Page:1of2

PURCHASE ORDER
ST D102 Dee 2005

PURCHASE ORDER Ne. : P1516/0¢0350/P0
PURCHASE REQUEST NO(S): Ri516/000374/PRQ

L PO CURRENCY  INR
PARTY NAME & ADDRESS :-

. PARTY CODE ¢ 8038

Steel Authority of India Limited : Counlnct Person:

HSCO House, Jrd Floor, - Enquiry No; ITRS{PURY2615-2016/12{P} dt; 01/08/2015

50 JL, Jnwabnrlal Nehvo Road, ) ONer Not BRPET/OPGCLAIB/GENLA2015-16 di: 16/11/2015
Kolkata. Qur Lelter No: di: A

West Bengal , Indla Your Letter No: dt:

Pincode: ME0T1

Your Last Letter Not di;

Fel. No.: 033-2288-0970/3524 Fax Ne. 1 033 2288 2265/0519 Emaif ; rmiper@@sail sieel.com .
Flease Supply the following malerials subject to terms, conditions & warraniy of sales specified in (4) & (B} in reverse.

A} SL. NO. MATL. CODE MATERIAL DESCRIFPTION Schedule No

QTY. UNIT RATE AMOUNT DUE DATE
i 601005124 MS Lrw pipe 350 NB, 9.5 mm (hick (MS Enw pipo, OD- 355.6 min, Thick-9.5mm,
Lenpth-6.2 10 12.4 each, 18:3598, FE-410 qualily, Make- SATL. )
1 3500000 MTR 236300 §2,70,500.00 05/02{2016
Lnit Rate is per: 1.00 MTR Basic Value £2,70.500.00
Net Value after Mem level Tax 7 Charge f Discannés §2,70,500.00

i
i
!
t
i
!
!
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hMDISHA POWER GENERAYION CORPORATION LTD. \i
T '.__-%\m Venture of Govt, of Odisha & AES Corp. USA)
ib Therr.«al Power Station
- Banhorpall, Dist.: Sharsuguda, Qdisha - 768 234, Indla »
Plant Manager : (+§16645) 222253, Fax ; 222230
Factory Manager ; [+916645) 222214, Fox: 222225
Finance : (+916645) 2689-214/312 OPGC
PRA ; [+915645) 280-223/225 Power For Pragress

Puichase @ [+9)6645) 289-354/355/356, Tele fax : 289355
Conftact Call : Tele Fox ; [+716645) 289317
warehouse © {+916645) 269-701, Fax : 222204

No. ITPS/CC-ME-278/14-15/171/WE Date: 13/09/2014

Te

Bl.arat Heavy Electricals Limited

Spares & Services Business Group,

Plo* No. 30/A, First Fioor, Unit-ili,

Kharvel Nagar, Bhubaneswar - 751001 {Odisha)
Phone No.: {0674)-23900029, Fax: (0674)-2393448
Email: jitendragouda@bhel.in, nkb@bhelin

KA: Mr. Jitendra Kumar Gouda (Dy. Manager, BHEL, $$8G/Bhubaneswar)

Sub: “Erection and Commissioning of modified PRDS System at Ib Thermal Power Station.”- Work Order.
Ref:

1. MoM between BHEL and OPGCL on 07/06/2014 at IBTPS Site. _

2. Your E&C Offer Ref.: PS/SSBG/BBU/IB TPS/PRDS/SAS/002/IKG, Dated 25/06/2014.

3. Your Mail Dtd. 27/06/2014, 02/07/2014, 24/07/2014.

4. “ur Maii btd. 01/07/2014, 23/07/2014.

Dear Sir,
With reference to the above, OPGC is pleased to place this Work Order on you for the work “Erection

and Commissioning of modified PRDS System at 1b Thermal Power Station.” with the scope, price, terms &
conditions mentioned hereunder.
1.0 Scope of work:

The Scope of Work s enclosed at Annexure-1.

2.0 Contract Price:
The total Contract Price for the entire scope of work for both the units is Rs. 1,03,060,000/- {Rupees
“~ One Crore Three Lakh Only} Le. Rs. 51,50,000/- for Unit#1 and Rs. 51,50,000/- for Unith#2. The unit

price is firm during the tontract period and Inclusive of all applicable taxes, duties and levies etc,
except service tax which shall be paid extra as applicable, Payment will be made for each unit as per
actual work done. ?

3.0 Taxes & dutles:
Income tax & any other taxes, duties & levies etc. as applicable shall be deducted from your bills at the
rate ruling at the time of payment of bills.

4.0 Time Period:
For Unit-2:
Date of Mobilization: 18" November 2014
Date of Start of work: 25 November 2014

Duration of work: 45 days commencing from 25" November 2014
For Unit-1:

Date of Mobilization: 1" September 2015

Date of Start of work: 8" September 2015

Duration of work: 20 days commencing from 8" September 2015,

Comorate Office : Zone-A, 7th Floor. Forlune Tower
i Chondrasekharpur, Bhubaneswar - 751023, Odlsha
Pi; 0674-2303765-66, Fax 0674-2303755

BUHEAM! VERITAS
Lerlitization

.‘,'-q}g's@b.ig?ns_ﬂ-\ ' “ )
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b Thermat Power Station
Banharpall, Dist.: Jharsuguda, Odlsha - 748 234, India

"ODISHA POWER GENERATION CORPORATION LTD. \
A .Ir_:%%m Veniura of Govt of Odisha & AES Cormp, USA)
»

Plomt Manager ; [+916645) 222253, Fax : 222230
Factoly Mogcget | [+ 916648) 222214, Fax : 222225 OPGC
Finonce | [+916648) 280-214/112 gt For oo

PRA 1 {+F15645) 289-2237225

Purchése : [+9160645) 289-354/366/356, Tele Fox: 289355
Contact Cell : Tele Fox 1 {+916645) 289317

worehouse : {4-916645) 289-201, Fax : 222204

No. ITPS/CC-ME-278/14-15/172/WE Date: 13/09/2014

To

Bharat Heavy Electricals Limited

Spares & Services Business Group,

Plot No. 30/A, First Floor, Unit-IH,

Kharvel Nagar, Bhubaneswar - 751001 {Odisha)
Phone No.: (0674)-23900029, Fax: (0674)-2393448
Emall: jitendragouda@bhel.in, nkb@bhelin

KA: Mr. litendra Kumar Gouda (Dy. Manager, BHEL, SSBG/Bhubaneswar)

Sub: “Deslgn, Engineering, Manufacturing and Supply of modified PRDS System at b Thermal Power
Station.”- Supply Order.

flef:

1. Mo between BHEL and OPGCL on 07/06/2014 at iBTPS Site.

2. Your Supply Offer Ref.: PS/SSBG/BBU/IB TPS/PRDS/PC/C01/IKG, Dated 25/06/2014.
3. Your Mail Dtd. 27/06/2014, 02/07/2014, 24/07/2014,

4. Our Mait Dtd. 01/07/2014, 23/07/2014.

Diaar Sir,
with reference to the above, OPGC is pleased to place this Supply Order on you for “Design,
Engineering, Manufacturing and Supply of modified PRDS System at b Thermal Power Station.” with the
scope, price, terms & conditions mentioned hereunder,
1.0 Scope of Supply:
The Scope of Supply is enclosed at Annexure-1.
2.0 Contract Price:
The total Contract Price for the entire scope of supply for both the units is Rs. 2,37,00,000/- (Rupees
o Crore Thirty Seven takh Only) i.e, Rs. 1,18,50,000/- for Unit#1 and Rs. 1,18,50,000/- for Unit#2.
- The price s firm during the contract period and FOR Ex-works BHEL-Chennai and BHEL-Trichy inclusive
of packing and forwarding charges and exclusive of Excise Duty, Educational Cess, C5ST@2% against T’
Form, Freight, Transit insurance, all Taxes and Duties livable by Central/State Governments and other
iocal authorities like municipal taxes etc. from time to time which shall be paid extra as applicable.
Frelght & Translit Insurance:
On {tems despatched directly from your sub vender works to B TPS site, OPGC shali reimburse the
freight & Transit Insurance at actual against documentary evidence limited to 3% of the Ex-works value.
3.0 Taxes & duties; :
* Taxes, duties & levies etc. as applicable shall be borne by OPGC during tenure of the contract at the
rate ruling at the time of payment of bills.
v OPGC will issue 'C’ Farm and Waybill with respect to inter-state supply of goods and interstate
movement of goods will be as per applicable faws. 'C' Form will be issued after completion of
supply with all supporting/required documents,

IS0 e «

1e Office | ZTone-A, 7th Floor, Forfune Tower R I : . b
ggg%%?ekhcrpur, Bhubaneswor - 751023, Odisha Efﬁﬁiﬁ?ﬁ.ﬁﬁff" BUREAY VERIKS
Ph: 0474-2303765-66, Fax ; 0674-2303755 J Wy
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ODISHA POWER GENERATION CORP, LTD. BankersNamer | ECC NO: 2602100030 T printed omt

18 THERMAL POWER STATION GRAM: 13 THERMAL  SBI (CODE - u510) CST No. 2)1771700082(C) 031072014

At PG BANHARPALS TelFax- 916645-289355  ABLETRE Usen L DL 17031987 it
; JHARSUGUDA, ODISHA Fax: Y16645-222234 [m‘m, a0 OSTNo: SA-11- 249 08:51:20 AM
DO i 768234 puschasegiopgecodn  PIST: THARSUGUDA DU 31.03,20¢ _ Page : 1 of 2
o Purchase Order ’ TR NG: - 1771760082
PURCHASE ORDER Ne. : P1415/000304/°0 Dt, : 27 Sep 2014 ' '

FURCHASE REQUEST NO(S): RI415000379/PRQ

PO CURRENCY INR

PARTY NAME & ADDRESS - PARTY CORE: EO78
Exvironment §,A Judia Pyt Lol Contact Perion;
- 387, TTC Indostrizl Ares, Enquiry No: 1TPS di: 29/0%:2014
P\Il“’iﬂ ne MLLILC., Pfizer Road, Turbhe, Offer No: ESAISKT/ 5599876440 di: (170772014
Navi Mumbai Cur Letter No: MALL d:
Maharashra . Indla Your Letter Wo; MAIL di:
1] N ') - .
Pincade: 400705 Your Last Leter Not Mall do
Teb Wo. 0222767 1916/1917 Fax No, : 022-27631086 Email ¢ sales. indip@onyironment-sa com

Please Supply the following materials subject ta lerns, conditions & warraniy of sales speclfied in (4} & (B} i reverse.

A} SE, NO.MATL, CODE MATERIAL DESCRIPTION Schedule No OTY, UNIT RATE AMOUNT DUE DATE
1 460300 Ondine Anbient Air Monitoring Station {Online Ambient Air Monitoring Staien,
ilem deatsils are as por Annesure-l )
H 2,000 NO AT60506 65 05,21 017.30 GEAGLES
Unit Rate is per: 100 NO Basic Value 25,21,007.30
Ned Valie after Tieza fevel Tax / Charge { Hscounts §8.21,017.30

9

L ~e~ Y9
Pl =107 2=\

No ftem level Taxes . Charges / Discounts present Contirucil...
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(B} GENERAL TERMS AND CONDITIONS OF PURCHASE ORDER

The Vendor 15 requined to acknowledge the P.O. by signed, stamped & dated endorseient on dupticate copy 1o be eaclesed
with P.O. g 10ken of vacenditional soceptancs of erder, enms end condilens  in (A & B)& retumn back the same se as 1o
reach this offee within 15 days of issue,

Gioodds to be supptied shauld confizm o the descriptions speciNeations/ drawings/ snmptes provided in or with the 1.0, Forther
the goods are 1o be pew Tree from any Maws. All Rems must have expiry period of 3 months {misimue from e date of
supply).Only asbostos free materinls to be wsed i the packing.

Devigtion it quonity t0 seconunodate stendard package/teny capacityistandsrd size ote. shall be accepted subject fo prior
approval of buyer before dispateh unless it is mentioned in the order. For Steel, Gos ond Chemical llems +/- 5% in quantity
shall be accepted and pavment witl be made aocordmply.

II" the weight/liner smentiquantily ele. me d in warchouse does nol tally with that of chatian/packing list, joint
measurentent with the supplier shall be taken and the resuit shaff be fing! & binding on both parties,

Penally for Delny The failure of the vendor to delivor Ihe materigls within stiputated time, the vendor is liable to pay penally at the rate of 0.5%

in Delivery

of e Tasic cost of undefivered malerinls per week of defay or part thereel subject to aximum 3% of the basic cost of the
undelivered materials. I the delsy is bevond 10 weeks or lese depending on the requirement of the materals, the buyers
reserves the right 10 cancel the PO, alany stage & collect the matertals front any other source al the risk of the original
supplier without making qey referenee 10 him, ‘The addiional financial involvement ocouss i any fom procuring olher
soutces shidl he recovered from you. The buyer alvo reserves the right o refuse or sccepl Ui materialy ar bis discretion if the
delivery is not made o5 per delivery schedule mentioned in the purchase order.

Guaraites! The merchentability & fitness of the materials should he gusrantoed agadnst any manuficturing delect of bad workmanship {or
Waranly & period of 12 menths from the dite of use or 18 monchs from the date of supply whichever is earlier. Qnice supplied the
material s covered under guarantee.
Paymein Payment shall be made within )5-30 days from the dute of receipt & acecplance of mutcrials ngainst submission of your bitt at
our sile. {Intess & otherwise specificd, no part payment shall e made for pan supply,
Documents to be Capy of mennnq,}nfv‘o_icc{ b} Copy of LR/RE,, ¢} Guarmmiee/Warrsnty Conificate, d) Yest cenifieate,, ¢} Filled in RTGS
submiled with dispateh Form, £ Muerint Safey Data Sheet, g3 Sel) Life Certificate, hi) Other documents os per order. All dosuments 1o be sent 1o
ndvice nole purchaser only.
Dul in vase of direct bill, ol the above documents in eriginl must be submitted by the seller,
Taxes & Dhties Concassional rate of taxes shali be avafied ngainst issue of Sates Tax Forme IV or “C" form as the case may be.

Infanmaien required foy 1) Consigmor Nee, 2) Consignor Address, 33 Comsignor TIN, 4} Place of dispatch of Moterinds, 5) Date of dispach of

L-Waytilk.

Materials, 6) Name of Entry Check Gats, 7) Matenia! desails, §) Invoice No. & Date, 93 Quantity, 10} Value of Materiels, 113
Vehicle details, 123 Driver's Name, 13) Cousignmem Nate Na,, 14) Owner of Vehicle, 15) Teansponier's Name & Addwess.
£-Way Bl Isued must be andorsed wilh Safes TasAsulhiority st Odishs Eatry Gute/ Entry place for hsunnce af "M Form,

Release of Dogantitols Bank Dpetments shall be retired i consignpeefit shall reach Jiarsuguds withio die d)u(i othet conditions of sales ane

fulfiiled,

Dver due interest! Such charges shail be 1o the acceunts of defaniling party whose non-compliance contribites to the same.

Derurrage

insurarllc\:'3 The materials {0 be insunsd againsy our Marine Cargo Transit Palicy No. OG- 4}2-1005-01‘!00()0(:1;13}0#01!0—1&0}4
to 310372018, (time D0.00 by taken by Odisha Power Generation Comsitation Limited with Mf Byaf"Alionz Geneny)
Insuraice Company i.ldl,,))o:? Sanpath® 3% Floor, 2C, Janpath, Stiva Square, Kharve! Nagar, Uditlil, Blusbaneswar
751001, Tel. No.0674-3982120, Fax-0674.2534688, Contset persofi-Mr Harmohan Dash, Mob: 09777452168, £-Mail 10 *
harmohstdash@baisnilisnzenin™ under ininaion to us.

Bank Commission All Bonk commission charges shall be the vendor's secount,

chatges

i’ayiEg Officet Sr. Manager (Finsnce), Odisha Power Generation Comporation Limited, 16 Thermal Powsr Station, AVPO: Banharpadi, Dist.
Jharsuguda is the Paying Officer. Tho bitls in triplicate alongwith other supporiing documents shall be sulinitted 1o (bt Buyer
direelly.

Junsdiction All dispiies or differences arising out of of in connection with this contract shatt be subject to the exclusive jurisdiction of
courl williin the limits of Jharsuguds {Odlisha).

NB: 1) Alongwith dispatch details s letier to be intimated 1o the Insurance Compnny under intimation to us. Thig slould be sirictly

abserved.

2y Despaich details, payment partieniars & for Fosm “C™ IV ele, you are sequested to Rindly intimate this office over ¢-
Mail (our E~Mbil address: purchusedfoppe.coin; bhadoa jojowarioppe.co.in)

3 Being an 18O 1400) & OHSAS orpanization and commitied to the safety health environment we sestriet the use of virgin
and recycled plastic carry bag conlainers, asbestos material for packing of materials and expect co aperation from its
esteemed vendors for ulilization of the enviromnent Triendly Hems only,

4)  Alf the material 16 be dispatched in safe tansport mode, For hazardous chendical, gases the vehicle must possesses TREM
card, MSES, Safety Equipment and PPE and to be transported as per safety guideline provided in the order,

5) The transporter engaged for transportation of materials muat haveo trade certificato as por Saction 93 of M.V, Act &
rulgs of Qdisha Motor Vehiclo Taxation Act 1978 from the concerned authority, Further tho vohiele transporting the
materlals must have valld ragistration, permit, fitness, Insurance, PUC certificates & the driver of the vahleta must
have genuine valld driving llcengoes.

6) Maerinds rejected Lo be replaced immodiately with new one al the vendor cost, The rejecled materials are to be fifled from

our store within 435 days of intirsation from OPGCL failing which the malerial lost/damaged shafl be at the risk of the
vendor and such materials shadl be disposed by OPGCL after 90 days of inlimatian,

~
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4} SL. NO. MATL, CODE___ MATERIAL DESCRIPTION Geheanle N0 QTY,UNIT RATE
Trseoment Leve! TCD - Packing & Forwarding Chargé‘.w \\\\ P —————————— 500000
Exeise Duty & Cess {@012.36% on total, 117741504
Cenliat Sales Tax #12% on total . 2114,065.66
Freight churpes 15,000.00
£ Basic Value 9,5821,017.30  Addl YCD Charge ; 14,11,484.40 Totat PO Value ¢ l,q9,32.50_l_.?0
In sords { ) onfy ENROneCrore Nine Lakhs Thirly Two Thousand Five Hundred One AND Seventy Oniy

1} Kindty furnish necesssry declaration of payment fowards Eniry Tax mentioning the ameunt sud Entry Tax Repd. No. and Code on the Involce.
2} For First Paint Tax please furnish deciirtion of paymient of Sales ‘Tax in bill,

13 FORM "¢ SHALL BE 1SSUED AT THE END OF EACH QUARTER AFTER THE SUPPLY 1S OVER

4 DOCUMNETARY EVIDENCE IN SUBPORT OF EXCISE DUTY SHALL BE SUIBMITTED.

No item level Taxes / Charges / Discounis presest

G1.0 Paymant ternns:50% of e basic PO value shall be released within 30 days of receipt & acceptance of system ul ont site aod 10%
paviient shall be released against subnission of 10% Performunce Tiauk (ugantee valid for 27 months. Acecplance means hsnding over of
systen 1o bis OPGC L. in rumabyy; comdition wilh reguited splisfaciory parameters &concectivily. Incase, detays occured by OPGC. in
providing site for the instaitation , ther 50% of the PO Value shall be rolensed nfter 45 days o' teceipt of muterials, Please send Bank
Mandate duly muthorised by your Banker for seleasce ol payment throuph RTGS/MNEFT/ NET.

2.0 Despateh Spstrirction: Securely pucked on door delivery & freight paid basis.

(3.0 Consignes: Sr.Mannger, Stores, Odisha Power Generation Corpotation Lid., 1 Themmal Power Staticn, AUPOBanharpali,

Dist Himpsvgude-768234({Cdisha).

64.0 Guarantee: The equipniest shatt be covered under guarantee for 24 months Fomt the dote of conmissioning.

£15.0 Inspection: Final inspection shiall be done on receipt of msterials w our sile.

(6.0 Test Certilieates: - USEPA appraval certificate To be submiited.

7.0 Insutance; Al your cost.

05.0 Price:Fim F.OR. TTES. Odisha Entry Tox shall be bome by Més QPGC Lid.

0.0 Freight @ Al vour cosd,

16.0 Cansignmenl Booking dote of magerirl with the Transponer/Courier as the case may he shall be trented as the date af delivery of
materind 10 M/s QPG Lid. for caleulation of LD,

1 4.0 Spl. instructien i any:-

&) E-Way Bill (Road Permit): Please see clanse B(10,0} over lewt,

1) You shail exccute comprhensive AMC for stasting from 3rd year of installation & commissicning . Detagt Work Order for the sume shalt
be issued separately.

o) Installation & Commissioning work will be completed in all respect within 20 days from the date of getting clearance Trom OPOC Lid. a
free of cost by you,

dy Imiernal connectivity { Dats acquisition & srmsmission) beiween e 02 AAQMS and the centrat station ( data storage also) & further o
the disploy at plant gate wilt be in the scape of Mis ESA india. They wilt furtirer provide the necessary oulpul for the fransmission

the OSPCR i CPCD Server. N
¢} Pre-Despaieh Inspection: Pre -Despalch inspection shalt be carried oot at yous works by Mis OPGC I representtive or by third pany if d
required, Piease intimate before 15 days of readiness of mattials. |

1y Approval of the Data st CPCB & SPCH will be in your scepe without any fimanctal implication to Mrs QPGCL. "‘,Sl/\, \ \
All other terms & conditions shall be as per Annexire-1 A :

o iefekio \am) 1M
ACCEPTED BY SUPPLIER PREPARED & CHELKREDR BY. For OPGE 1T,
ALITHORISED SHGHNATORY
13 0IOWAR CHIEF MANACGER
PURCHASE MATERIALS.

r P ! .
ok v‘)a\-ha, PLPWWM PR EMS > 2ysrores 33 Myt (FY )/ 4y oG F 5y SeoMerlent)
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ODISHA POWER GENERATION CORPORATION LIMITED  Banker's Name: PAN NO: AAACO4739R Printed on:

IB THERMAL POWER STATION  Tel.. 516645-280354 /56 SBI(CODE - 95{0) CST No. 21771700082(C) 14/G2/201 5
AT/ PO: BANHARPALI ABI(CODE - 0652) TIN NO: - 21771700082 at
GC HARSUGUDA, ODISHA TelFux- 916645289353 CRICCODE 3899 gervice Tax - AAACO4750RSDO02  03:39:22 AM
fafrloemt DA, PIN CODE: 768234 purchase @opge.co.in DIST: JIHARSUGUDA Page:1of2
] PURCHASE ORDER
PURCHASE ORDER No. : P1415/6060493/PO Dt. : 13 Feb 2015

PURCHASE REQUEST NO(S): RI1415000379/PRQ

PO CURRENCY INR

PARTY NAME & ADDRESS :- PARTY CODE : L042

LogicLadder Technologies Privite Limited. Contact Person: Mr,Udit Komar (07042893922)

204, Unitech Arcadin, Enquiry No: ITPS(PURCHASE)158/2014-2015/BBP/9292 du; 11142004
South City-I1, Sector-49, Offer No: 364095000002858 113 du: 24/11/2014

Gargaon

QOur Letter No; MAIL du 16/12/2014

Your Lewer No: MAIL dt: 22/12/2014

Your Last Leuter No: dt;

Tel. No. : 031-30051567 Fax No, : {11-30051567 Email : info@logicladder.com

Please Supply the following materials subject to terms, conditions & warranty of sales specified tn {A) & (B} in reverse,

Hayann , India
Pincode; 122018

__A) SL. NO. MATL, CODE MATERIAL DESCRIPTION Schedule No QTY. UNIT RATE AMOUNT DUE DATE

i 946030002 Online Efftuent Monitoring Systemn (consisting of 1) LLIOI237PPN GL-series Real
Specteum GL2020, Make-Real Tech Water, Cunanda, R5.67,1568.63, 2)
LL101339PPN PH Sensor {with Temp. Sensor), make-SmartStrorm, UK,
Rs.53,921.6, 3) LL1O1340PPN $§ TSS & Turbidity Sensor (IR), Make-SmantStorm,
UK, Rs.1,81,372.55, 4) LLI01342PPN Electromagnetic Flow meter, Make-
Reputed make, Rs.83,333.33, & 5) LL1G1202PPN 1LogicWaer + ALY, hake-
LogicLadder, Rs.1,22,549,02, , suitable pump, tubing and all accessories for
installation, Total basic price=Rs,11,12,745.13 )

i 1.000 NG 115274513 £1,12,745.13 20/03/2015
Unit Rate is per: 100 NO Basle Vakue 11,12,7145.13
Ned Volue after Item level Tax / Charge / Discounts 14,12,745.1%

No item level Taxes / Charges / Discounts present Continued...




] Purchase Order; P1415/000453/P0 Page No: 2 of 2]

A) SL. NO. MATL. CODE MATERIAL DESCRIPTION Schedule No QTY, UNIT RATE AMOUNT DUE DATE
Document Leve! TCDs ;- Central Sales Tax @2% on total 22,254,590
Freight charges 15,000.0¢
PO Basic Value 1,112,745.13  Addi TCD Charge : 37,254.90 Total PO Value ; 11,30,000.063
In words { Jonly @ INREleven Lakhs Fifty Thousand AND Three Only

1) Kindly furnish necessary declaration of payment lowards Entry Tax mentioning the amount and Entry Tax Regd. No. and Code on the invoice.
2) For Birst Point Tax please furmish declaralion of payment of Sales Tax in bill,

3) FORM "¢ SHALL BE ISSUEDR AT THE END OF EACH QUARTER AFTER THE SUPPLY IS OVER

No item level Taxes / Charges / Discounts present

1.0 Payment terms: 100% payment shall be made within 30 duys of receipt & acceplance of miaterials. Please Send Pank Mandate duly
uuthorised by yoor Banker for release of paymenl through RTGS/ NEFT/ NET.

02.0 Despateh Instruction: Securely packed through M/s Indo Arya Central Transport Limited / Great India Readways f TCY Camycof ETQY
Phoonix Roadways/ Courier to T Theamal Power Sttion, Banhurpali, Iharsnguda(Odisha) on freight paid basis.

03.0 Consignee: Sr. Manager, Stores, Odisha Power Generation Corporation Lid., 1b Thermal Power Station, AUPO:Banharpali,

Dist Jharsupuda-768234({Odisha}.

4.0 Guarantee: See clause B{06) over keaf,

015.0 Inspection: Final inspeciion shatt be done on receipt of materials wl our site,

06.0 Test Certificales: -To be submitied,

07.0 Insurance: Included in freight mentioned ahove,

08.0 Price:Firm E.O.R. ITPS including packing & forwarding. Cdisha Entry Tax shali be bome by M/s OPGC L1d.

09.0 Freipht : As mentiened above,

10.0 Consignment Booking date of material with the Transporier/Courier as the case may be shall be treated as the date of delivery of
material to M#s OPGC Ltd. for caleulation of LD,

11,0 Spl. instruction if any:-

a) B-Way Bill (Road Peymi() shall be sent to you on confirmation of readiness of malerials. Please see clause B{10.0) over leaf lor
subnnission of required information for isswance of E-Way Bill.

b) Installation & Commissioning of Hardwar at cur site: Rs,35,000/(including service 1ux @12.365 Ishall be paid extra, Mis QOPGC shall
provide power supply, all civit works & sheet metal cutling works for the same.

¢} EnvironLogiclQ Remote Monitoring Plstfomy; EnvirobogiclQ Remote Moniloring Platform shall be done by you, for which Rs.20,0004- {
Including service tax @12.36%) shall be paid extra.

Memo No. /Dt f
Copyto: 13 INDENTING DEPT.:< EHS > 2} Stores 3) Sr. Mgr.(F) 4) OGFE.

3 IPPLIE PARL HECKEDR BY For OPGC LTD,
AUTHORISED SIGNATORY
{B.N.DAS)
SR.MANAGER PURCHASE
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Ref: ITPS/CC-CL-458/2013-14/ ’E;Béal WE Date: 06 /11/2013

To
M/s.Ashok Bricks Industrles (P) Ltd.,
At,/P.0.:Belpahar({R.5.),
Dist.:Jharsuguda-768217 {ODISHA)
sub:  Work order for “Construction of Ash Pond ‘C’ of ITPS”.
Ref: 1} Our NIT ND.ITPS/CC-22/2012/12,Dtd.30.10.2012.
2} Your offer for above mentioned subject.

-

Dear Sir,

—

With reference to tﬁe above, OPGC is please_d to place this Work Order on you for the work
wtonstruction of Ash Pond ‘C’ of [TPS” with the following scope, price, terms & conditions mentioned

hereunder:
1. Scope.of work:

The detalls of scope of work Is enclosed at Annexure-|,
2, Contract Price: )

The total item rate contract price for the above work is Rs. 16, 28, 03,139.00 (Rupees Sixteen
Crore Twenty-eight Lakhs One Thousand One Hundred & Thirty-nine) only. The detait item
wise Price Schedule Is annexed at Afnexure-l. T he unit price shall remain firm during the
contract period including any extenslon thereof. The price s Inclusive of all applicable taxes,
dutles and levies etc. and service tax and any increase/decrease thereof during the pendency of
‘the contract and any extenston thereof shall be to your account. No escalation oh whatsoever
ground shall be payable. Al taxes & royaltles, levied / leviable by the Govt, or local bodies shall
be payabie by you. The total contract price shall however be paid hased on the actual guantity
worked and measured by the Third party deployed an our behalf and Ergineer-in-charge.
{ 3. Tim
' \»\\\L{ _=""The time period for completion of the total work shall be 18 (Eighteen) calendar maonths
N\ ’_,/ excluding a mobllization period of 15{fifteen} days from the date of issue of the W.O.
4 Security deposit:
You shall submit 5{Flve)% of the contract value as Security Deposit’ within 10 {Ten) days of issue
“of this Work Order.
The ‘Security Deposit’ shall be either In shape of Demand Draft orBank Guarantee valid up to
the defects liability period. The security deposit retained shalt be refunded after successful
completion of.the defects liability period. No interast shall be payable by OPGC on the security
deposit amount, .
5. " Release o ] I

The security deposit retained shall be refunded after successful completion of the defective

tabiity perlod If no defect Is found within thls period.You shall rectify the defects pointed out

during this period free of cost,
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QDISHA POWER GENERATION CORPORATION LTD,
{A Joint Venture of Govt. of Odisha & AES Corp. USA)

ib YThermal Power Station
Banharpall, Dist. : Jharsuguda, Odlsha - 748 234, india
Plani Manager ; {+914645}) 222283, Fex 222230
Factory Manoger {+914645} 220914, Fox : 222295
Finonce ; (+?18645) 289.214/3) 2

PEA : [+916645) 289.223/095 ]
Purchase - {+P16445) 289-354/355/356. Tole Fux [ 289355
Contact Celt | Tele Fax (+914445) 289317

Warehouse : {19} 6445) 289.701, Fax - 222204

NO. ITPS/CC-EL- 245(VoL-11)/ 13-14/44/we Date: 29/04/2013

To !
Bharat Heavy Electricals Limited
Spares & Services Business Group,
30/A, 1* Floor, Unit-ni,

Kharve! Nagar,

Bhubaneswar - 751001 {Odisha)

Kind attn: Mr. N Bakhara, Add]. General Manager.

Subject: Letter of Award (LOA} for Services of Design, Engineering, Civil Works, Insurance, Transportation &
Storage, Erection & Commissioning and Training for “Esp Upgradation of both the units of 2 X210 Mw 18
Thermal Power Station, {B Valiey, Odisha.”

Ref:

1) Our NIT No. TPS/CC-22/2012/11 dated. 26/10/2012 and its subsequent 0% (five} amendments

2) Your offer No. Nit, dated 15/12/2012

3} Post Big Techno-Commercia[ discussion ang MOM on 08/01/2013 at BHEL, Ranipet

4} Your request mall for submission of revised price big on dated 12/01/2013

3} Our request letter for Revised Price Bid vide No, rTPS/CC-EL-245(Vof-lf}/lz-l,‘s/233/WE, dated 14/01/2013
8) Your Revised Price Offer [4o. Nil, dated 18/01/2013 -

7) Negotiation~cum-discussion meeting on dated 12/03/2613 at OPGC Corporate Office

8) Our LOI No, ITPS/CC-EL- 245(VOL-il}/ 12-13/297/WE, dated 25/03/2013

Dear Sir,

With reference to the above, OPGC is pleased to place this Letter of Award for Services of Design,
Engineering, Civit Works, Insurance, Transportation & Storage, Erection & Commfssioning and Training for “gsp
Upgradation of both the units of 2 X210 MW i Thermal Power Station, I8 Valley, Odisha.” {hereinafter
called as “Service Contract”) with the Scope, price, schedule, terms & conditions mentioned hereunderr:

1. Scope of Award:
The Scope of Award shall be upgradation of Existing £5p by setting Up a new parallel Electrostatic
precipitator, replacement of enttire internals of 1st and 2nd fields of existing £SP j.a. coﬂectmg—emitting
electrodes, shock har with shock pad, shock bar guide for both rapping & non-rapping side, full rapping
system mechanism for both collecting~emittfng system, support insutator, shaft insulator, geared motor,
hopper deflection plates, inlet GD screen, outlet GD screen, casing gag screen; excluding emilting frames &
CE suspension beams, For 3rd to 6th fields of existing ESP, BHFL shall replace 25% of the items namely
coflecting-emitting electrodes, shock bar with shock pad, shock har guide for tinth rapping & non-rapping
side, fuil fapping system mechanism for o r.b“es.ring‘emitt:ng system, suppore msulator, shaf; insulator,
geared motor, hopper defiection Plates, casing £as screen; excluding emitling frames & CF Suspension
beams. Scape of work also includes flye gas duct replacement from APH 1o Stack mcluding dampers ang
Bates, and Wet Asp evacuation system, APH side battery limit includes ApH outlet common duct with

happers including expansion joint as per existing configuration, . J w\/!:r\-
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DISHA POWER GENERATION CORPORATION LTD.
{A Joint Venture of Govt. of Odisha & AES Corp. USA)

b Thermal Power Station
Banharpoll, Dist, | tharsuguda, Odisho - 748 234, India
Blan Manager @ (+$14645) 222253, Fax 1 222230
Factory Manager @ {+916645) 222214, Fax ; 222225
Finonce : (+916645) 289-214/312

P&A 1 [(+P16645) 2B9-223/225 ]
Purchose : (+916645) 28%-354/355/354, Tete Fox | 289355
Contrac) Cell : Tele Fox | {[+916645) 289317

Warahowse [ {+216445) 289-2701, Fax ; 225204

Poaier fra Pi'e‘:':'ﬂ"_n'-'

The detailed Scope of Award shall be as per Contract Documents {Volume-l to IV enclosed at Annexure-1

along with its subsequent amendments and correspondence).

2. Conditioﬁs of Award:

a) As mutually agreed, we have placed on you another Contract vide our Letter of Award No. ITPS/CC-EL-
245(VOL-11)/ 13-14/43/WE, Dated 28/04/2013 (hereinafter called as “Supply Contract”), which inter-
alia includes complete scope of supply of equipment, spares and materials etc. as mentioned therein,

b) You shall perform Esp Upgradation for Unit #1 first. The Service Contract for Unit#2 shall commence
after successfu) completion of Unit#1 and after receiving Notice to Proceed for Uniti2 from QPGC.
However, OPGC reserves the right to commence or discard the ESP upgradation of second unit without
assigning any reasons thereof for which you wili not be entitled to claim any loss/ compensation etc,

¢l You shail also be fully responsible for the works to be executed under the “Supply Contract” and it is

provisions of the Contract,
3. Contract Price:

Unit#l Price:

Six Hundred Three Only) inclusive of all applicable taxes and duties.
Unitd2 Prica:

Thousand Six Hundred Three Ondy} inclusive of alf applicable taxes and duties.
Unit wise price breakup of Basic and Taxes&Duties:

expressly understood and agreed to by vou that any breach under the “Supply Contract” shal)
automatically be deemed as a breach of this “Service Contract” and vice-versa and any such breach or
occurrence or default shall give us a right to terminate the “Supply Contract” andfor recover the
damages there under, shalf give us an absolute right to terminate this "Service Contract” and/or
recover damages under this “Service Contract” as well and vice-versa. However, such breach or defauit
Or occurrerce in the “Supply Contract” shall not automatically refieve you of any of your
responsibitities/obligations under this “Service Contract”. it is also expressty understood and agreed
that the materials/equipment supplied by you under the “Supply Contract” wren erected and
commissioned under this “Service Contract” shalt give satisfactory performance in accordance with the

The price for the Service (Design, Engineering, Civil Works, Insurance, Transportation & Storage, Erection &
Commissioning and Training) shall be Rs. 8,06,82,603 /- (Rupees Eight Crore Six Lakh Eighty Two Thousand

The price for the Services {Design, Engineering, Civil Works, Insurance, Transportation & Storage, Erection
& Commissioning ang Training) shall be Rs. 8,06,82,603/- (Rupees Eight Crore Six Lakh Eighty Two

Unit#1 Unit#2

8l

No Description Total Price Taxes & Total Price

inRs, buties in Rs, in Rs,

Taxes &
Dutles in Rs.

Services: Erection

(Al | & Commissioning, Insurance 6,70,81,990 75,96,854 6,70,81,990 J 75,96,854 |
(& Transportation | - | f

3533009 410750 | 55,53,000

3

410,750 |

Chondrasekharpun, Bhubanesear - 751 023, Odisho
P, 067 4-2303765-66, Fux 1 Q474-2303755
WEDSHTE | www . DDOe.Coin

fM,_91“,1'_1@1;15,529;5%,_._‘_____,_._.___ o Induded | included | included | included
L L _“wsﬁqp-Total 7,26,74_,999 80,07,60&_ 7,26,74,999 ] ____§!_0,07,604_
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ODISHA POWER GENERATION CORPORATION LTD.
{A Joinl Venture of Govi. of Odisha & AES Corp, USA)

Ib Thermal Power Station

Sanharpall, Dist, : Jhasuguda, Cdisha - ;62322:3 {ndia b
Plant Manager : (+9184845) 222253, Fox: .

Factory Manager @ (+916645) 222214, Fax : 222225 OPGC
Finoncea : (+916445) 289-214/312 ; Parer for Prvgress

P&A ; [(+716648) 28%-223/225

Purchase : {+P16645) 289-354/355/356, Tele Fax : 289355
Contract Calt : Tele Fax : {+914645) 289317

Warehouse ! [+916645) 289-701, Fax : 222204

NO. 1TPS/CC-EL- 245(VOL-H)/ 13-14/43/WE Date: 29/04/2013

To

Bharat Heavy Electricals Limited
Spares & Services Business Group,
30/A, 1* Floor, Unit-Hi,

Kharvel Nagar,

Bhubaneswar - 751001 (Odisha)

Kind attn; Mr, N K Bakhara, Addl. General Manager.

Subject: Letter of Award (LOA) for Supply of Equipment, Spares and Materlals for “ESP Upgradation of both
the units of 2 X210 MW 1B Thermal Power Station, IB Valley, Odisha.” .

Ref:

1) Our NIT No. ITPS/CC-22/2012/11 dated. 26/10/2012 and its subsequent 05 (five} amendments

2} Your offer No. Nil, dated 15/12/2012

3) Post Bid Techno-Commercial discussion and MOM on 08/01/2013 at BHEL, Ranipat

4} Your request matl for submission of revised price bid on dated 12/01/2013

5) Our request letter for Revised Price Bid vide No. ITPS/CC-EL-245{Vol.-11)/12-13/233/WE, dated 14/01/2013
6} Your Revised Price Offer No. Nil, dated 18/01/2013

7} Negotiatlon-cum-discussion meeting on dated 12/03/2013 at OPGC Corporate Office

8) Our Ot No. FTPS/CC-EL- 245(VOL-)/ 12-13/297/WE, dated 25/03/2013 v

Dear Sir,

With reference to the above, OPGC is pleased to place this Letter of Award for Supply of Equipment,
Spares and Materials for “ESP Upgradation of both the units of 2 X210 MW B Thermal Power Station, IB
Valley, Odisha.” {hereinafter called as “Supply Contract”} as per scope, price, schedule, terms & conditions
mentioned hereunder:

1. Scope of Award:
The Scope of Award shall be upgradation of Existing ESP by setting up a new parallel Electrostatic
precipitator, replacement of entire internals of 1st and 2nd fields of existing ESP i.e. collecting-emitting
efectrodes, shock bar with shock pad, shock bar guide for both rapping & non-rapping side, fullt rapping
system mechanism for both collecting-emitting system, support insulator, shaft insulator, geared motor,
hopper deflection plates, inlet GD screen, outlet GD screen, casing gas screen; excluding emitting frames &
CE suspension beams. For 3rd to 6th fields of existing ESP, BHEL shall replace 25% of the items namety
collecting-emitting electrodes, shock bhar with shock pad, shock bar guide for both rapping & non-rapping
side, fuli rapping system mechanism for both collecting-emitting system, support insulator, shaft insulator,
geared motor, hopper deflection plates, casing gas screen; excluding emitting frames & CE suspension
beams. Scope of work also includes flue gas duct replacement from APH to Stack including dampers and
gates, and Wet Ash evacuation system. APH side battery limit includes APH outlet common duct with
hoppers including expansion joint as per existing configuration,

The detailed Scope of Award shall be as per Contract Documents (Vol
afong with its subseguent amendments and correspondence).

e-Lio IV enclosed at Annexure-1

i
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ODISHA POWER GENERATION CORPORATION LTD,
(A Joind Vanture of Govt. of Qdisha & ALES Corp, USA)

Ib Thermal Power Stalion
Banhorpall, Dist. ; Sharsuguda, Odisha - 748 234, Indla ’
Plant Managrer : {+916645) 222283, Fax : 222230 .
Factory Manoger : (+918645) 222214, Fax ; 222225 OPGC
Finance : [+916645) 289-214/312 _

Parer for Progrese

P&A  [+916645) 289-223/225

Purchase . (+916645) 2B9-354/355/5355, Tele Fax ; 289355
Condract Cell : Tele Fax ; {+9146645) 289317

warghouse | [+914445) 289-701, Fax : 222204

2. Conditions of Award:

a) As mutually agreed, we have placed on you another Contract vide our Letter of Award No. ITPS/CC-EL-
245(VOL-1l}/ 13-14/44/WE, Dated 29/04/2013 {hereinafter called as “Service Contract”}, which inter-alia
Includes complete scope of services for Design, Engineering, Civil Works, Insurance, Transportation &
Storage, Erection & Commissioning and Training as mentioned therein. .

b} You shall perform ESP Upgradation for Unit #1 first. The Supply Contract for Unit#2 shall commence after
successful completion of Unit#1 and after receiving Notice to Proceed for Unitfi2 from OPGC. However,
OPGC reserves the right to commence or discard the ESP upgradation of second unit without assigning any
reasons thereof for which you wilf not be entitled to claim any loss/ compensation etc.

¢) You shall also be fully responsibie for the works to be executed under the “Service Contract” and it is

iy expressly understood and agreed to by you that any breach under the “Service Contract” shali
automatically be deemed as a breach of this “Supply Contract” and vice-versa and any such breach or
occurrence ot default shall give us a right to terminate the “Service Contract” and/or recover the damages
thereunder, shall give us an absolute right to terminate this “Supply Contract” and/or recover damages
under this “Supply Contract” as weil and vice-versa, However, such breach or defauit or occurrence in the
“Service Contract” shali not autematically relieve you of any of your responsibilities/obligations under this
“Supply Contract”. it is also expressly understood and agreed that the materials/equipment supplied by
you under this “Supply Contract” when erected and commissioned under the “Service Contract” shali give
satisfactory performance in accordance with the provisiens of the Contract.

3. Contract Price;
Unit#1- Price:
The price for the Supply {Equipment, Spares and Materials} shall be Rs, 13, 63, 30,852 /- (Rupees
Thirteen Crore Sixty Three Lakh Thirty Thousand Eight Hundred Fifty Four Only) inclusive of aff

applicable taxes and duties,

Unit#2- Price:
The price for the Supply {(Equipment and Materials) shall be Rs. 13, 23, 34,573 /- {Rupees Thirteen
Crore Twenty Three Lakh Thirty Four Thousand Five Hundred Seventy Three Only) inclusive of all

applicable taxes and dutles. .

g

For Advance, Liquidated Damages, Contract Performance Security and Latent Defect Security; Contract
Price per unit only shall be considered.

The detailed Price Schedule is enclosed at Annexure-2,

Unit wise pri_ce__bre_akup of_Baslc and Taxes & Duties:
N_ol . ’

. Taxes®

(a) | 2upPly: Equipment, Spares 11,75,64,074 | 1,87,66,780 | 11,41,45,508 | 1,81,89,065
. | and Materfals .
"13,23,34,573
=

. Desoription”

Total {Unit-Wise) 13,63,30,854
The above price shall remain firm during entire tenure of the Contract including of unit 2, f

vl L GMETT
k2 )
Comorale Office : Zone-A, 71k Floor, Fortune Towbige 2 é’ 4
Chandrasekharpur, Bhubaneswar - 751 023, Odisha 5 g
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ONYSHA POWER GENERATION CORPORATION LiD.
kagsovermment Company of Ihe State of Odisha)
CIN: U401040R15845G0M 429

ib Thermal Power Station

ganhcmali, Dist, Inarsuguda, Cdisha - 768 234, India

Plant Manager [+ 916645} 2807266, Fax t+916645 277 A0 OPGC

Foclory Monages @ i 19166431 299724 Fux: {+ 916645 222230 Power For Progreis
No: ITPS/CC-CL-495/15-16/ \#G{\:OQ Date: 17.11.2015
To

Mis. Shivalik Agro-Poly Products Ltd.,

1403-04, RG Trade Tower,

Piot No.B-7, Netali Subhash Place, Wajirpur District Centre,
Plthampura,Delhi-110034.

Sub: Laying of HDPE finers for Ash Pond ‘C' at {TPS -Letter of Award {LOA).

Ref: 1} Our NIT Ne. ITPSICC-22/2015/09 dtd.28.06.2015.
2) Your offer for the above subject work submitted on Dtd,25.07.2015.
3) e-Reverse Auction conducted through M/s MSTC Ltd on 09.10.2015 and manual price
bid opened on 12,10.2015,
4) Qur £-mail, d1d.18.10.2015 for price negotiation,
5) Your Ltr. No. SAPL/PWHN/SKD/2015, Did.18.10.2015.
6} Minutes of Meeting held on D1d.19.40.2015.

Dear Sir,
With reference to the above, OPGG is pleased 1o place this Letter of Award on you for the work "Laying of
HDPE tiners for Ash Pond *C’ at ITPS" with scope, price, terms and conditions mentionad hereunder.

i Scope of work: As per Anngxure-i

2. Contract Price:
The tota! contract price for the above work is Rs.74, 70,000.00 (Rupees Seventy-four Lakh

Seventy Thousand only} inclusive of all applicable taxes, duties, levies eto. except service tax
which shall be paid extra as applicable at the prevailing rate. The unit price shalt remain firm & fix
during the contract period including any extension thereot irrespective of any quantity and voluma
of work. The price is inclusive of all applicable taxes, duties. levies etc. except service tax which
shall be pald extra as applicable and any increasefdecrease thereof during the pendency of the
contract and any extension thereof shall be to your account. The total contract price shali be paid
based on the actual quantity executed and measured by the third party cansultant deployed on
our behalf and Engineer-in-Charge.

3. Contract Perlod:

The cenlract period is 08 (Ning) months excluding the mobilizalion period of 15 {Fifteen) days from the date
of tssue of LOA,

4, Security Deposit:

You shall submit 10 (Ten) % of the contract value as 'Security Deposit’ in the following manner.

Page 1of2
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ODISHA POWER GENERATION CORPORATION LTD.

1A Government Compuony of the Stafe of Odisha)
I U4 040RIP8456G001429

Ib Thermal Power Station

i

Banharpall, Dist.: Jharsuguda, Odisha - 768 234, india

Plant Manager : (1 914645) 289266, Fox: (+916645) 222-230 OPGC

Factory Manoger : {+916645) 222224, Fax: (+916645) 222-230¢ Poreer For Progress
NoITPS/ICC.CL-380 (Vol-2)/15-16/38-(A-1)/WE Date: 23.07.2015
To

Nis Ashok Bricks Industries (P) Lid.,

AtiP.O.:Beipahar(R.5.},

Dist:Jharsuguda-768217 (Odisha)

Phone:-06645-250939.

Sub: “Raising of Bunds height of Ash Pond ‘A’ from RL..205.0M to RL.208.0M of iTPS", - 1" Amendment

to Work Qrder.
Ref: {1} Wark Order No. ITPS/CC-CL-390{Vol-2)/15-16/38/WE, dtd.05/05/2015

Dear Sir,
With reference to above, the Contract Price of the subject work is hereby amended. Accordingly, Clause No.02 of

the Work Order at reference (1} is amended, which shall be read and understocd as follows:

2. Contract Price :
The total item rate contract price for the above work is Rs. 4, 57, 82,656.00 (Rupees Four Crore
Fifty-seven Lakh Eighty-two Thousand Six Hundred Fifty-six only)} inclusive of all applicable taxes,
duties, royalties, levies, efc and service tax will be paid extra as applicable at prevailing rate. The unit
price shall remain firm during the contract period including any extension thersof irrespective of any
quantity and volume of work, The price is inclusive of all applicable taxes, duties, royalties, levies, etc
and any increase/decrease thereof during the pendency of the contract and any extension thereof shal
be to your account. The total contract price shalf be paid based on the actual quantity executed and
measured by the third party consultant deployed on our behaif and Engineer-in-Charge.

All ofher terms & conditions of the referred Work Order shalf remain unaltered. You are requested to retum us the
duplicate copy of this amendment Order duly signed as a token of your unconditional acceptance and acknowledgement. In
case we do not receive the duplicate copy within 05 {five} days, it will be treated as your acceptance of the amendment Order.

Encl: 1) Duplicate copy of amendment Order.

“S\‘? \{

S

A D.G.M.- Contract
.(3.M.- Confracts

~>

Ceto: {1;G.M.{Civil),(2) Senior Manager - Finance (3} Head-Planning & Busmess Excellence {4) Chief

Manage R & Admn} at {TPS. - for kind information.
Ce to: 1) AsSt. Manager (Civil}- Ash Pond ...... for kind information & necessary action.
Ceto: O.GF,
Page 1 of 1

EE{+REIH] |
RURFAU VERLTA

Corporate QOffice : Zone-A. 7th Fleor, Fortune Tower ;

Chandrasekharpur, Bhubaneswar - 751023, Cdisha RUAF A0 VERITAS

Ph: 0474-2303765-66, Fax : 0674-2303755 e
* website | www, opgc.co.n




&01SHA POWER GENERATION CORPORATION LTD. \j
- % Government Compony of the Sicte of Qdishal
CIM: UdO!UdORWSdSGOOl‘i?‘) '

b Thermal Power Statlon

panharpall, Dist.: Jharsuguda, Odisha - 768 234, India
Plant Manager : [+ 916645 289266, Fax: (+916645) 222-230 ] QE%C
Foclory Marager © |+ 916645) 222224, Fax: (1916645 222-230 wer Far fragrevs
No: ITPS/ICC.CL-495/15-16/ \‘.#S{LOE Date: 17/11/2015
To

M/s. Shivalik Agro-Poly Products Ltd.,

1403-04, RG Trade Tower,

f ot No.B-7, Netajl Subhash Place, Wa]irpur District Centre,
Pithampura, Delhi-110034,

Sup;  Supply of HDPE liners for Ash Pond ‘G’ at ITPS -Letter of Award (L.OA).

Ref: 1) Our NIT No. ITPSICC-22/2016/09,41d.29.08.2015
2) Your offer for the above subject work submitted on Dtd.25.07.2015.
3) e-Raverse Auction conducted through M/s MSTC Lid on 09. 10.2015 and manual price
tid opened on 12/10/2015.
4) Our E-mail, Otd.15.10.2015 for price negotiation,
5) Your Ltr. No. SAPL/PWN/SKD/2015, Did.19.40.2015.
6) Minutes of Mesting hetd on Dtd. 19.10.2015.

vaar Sir,
With reference to the above, OPGC is pleased to place this Letier of Award on you for the works “Supply
of HDPE finers for Ash Pond ‘C' at ITPS " with scope, price, terms and conditions mentionsd

hereunder.
1. Sco';;a of work: As per annexure-|
2, Gontract Price:

The totat contract price for the above work is Rs.11,95,29,000.00 (Rupees Eleven Crore Ninety-

five Lakh Twenty-nine Thousand oniy) inclusive of att appiicable taxes, dulies, levies etc. The

unit price shatll remain fiem and. fix during the contract period Including any extension thereof

irraspective of any quantity and volume of work. The price is inclusive of all applicable taxes,

duties, levies etc. and any increasefdecrease thereof during the pendency of the contract and any

nslon thereof shali be to your account. The total contract price shall be pald based on the
—/::Eal quantity executed and measured by the third party consultant deployed on our behaif and

Engineer-in-Charge.

3 Contract Period:
The contract peried is 08 (Ning} months oxciuding mobltization period of 15 (Fifteen) days from the date of
{ssue of LOA.

4, Security Deposit:

You shail submit 5.0% of the contract value as ‘Security Deposit’ in the following manner:
a) 2 (two)% shall be deposited as initial security deposit aftar adjustment of EMD. Batance shali

be retained from your interim bills @ 5.0% of gross bill value till total security deposit is
retained.

Page 1 of 2
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Annexure-I11

Fuel Supply Agreement




GENERATION CORPN. LTD.
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B Twis: Agrepinest.is nads on this 17 day of November; 3009 betweéri Mahanadi Coalfields . -

e Li}i;jte_d,_.-_fal-'é.niﬂpany.'tégi;tepd_d.;;rjd_ér the: Compenies Act, 1956 and: having its registered office -
. ¥ AUFo. Jagrit Vibar, Burla — 768020, Sambalpur, Orissa, hercinafier talled .the “Seller”

" {which expression shall unless excludéd by or repugnant to the-subject. or context, include its
“g legal ropresentatives, successors and pérmitted assigns) of the one part, ’ :

Ws Orissa Power Generation '_C__for{ioltatlcn_l_.'.td., a company. registered inder the Cbmp"smies:

Act, 1956/ State Electricity Board and haviny its.registered office at Zone-A; 7" Floor, Fortune -

Towers; ‘Chapdrasekharpur, Bhubaneswar ~ 751 023, herelpafter called. the “Purchaser”-’

“(which ‘termshall, untess” excluded: or repugnant to the - subject - or ‘Gontext’ include it legal

tepreseritatives, successors and permitied assigns) of the other-part ' ' :

a A. ~Ministry -of Coal, Government of India has notified New Coaj Distribution Policy
- (NCDP) on I8 October 2007 mandating a switchover from the linkage tegime of Coal
- a ‘distribution to firm Fue! Supply Agreements (FSAs) between CIL's subsidiaries and their
B tespective consumers with demand greater than 4200 tonnes per sanum (tpa)
B.  -The Purchaser has instalied [number of power plants/ a power plant] for generation and
§ - sale of electricity and the Seller is engaged in mining and sale of Coal of different grades
through its variaus mines '

Model FSA — GoviiState Power Uttdes(Exlsting) under NCDP - 290509
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C.-  The Selter is supplying and the Purchaser- is procuring Coal for Ib Thermal Power
.+ Station power plant(s) of the Purchaser, as per details contained in Schedule-I to this
Agreement (hereinafter cilled the “Power: Statlon(s)“ under the linkege system, which

* on account of the New Coal Distribution Policy has to be converted fo a firm Fuel Supply

- Agreement between both the Parties

. D The: Purchaser and the Seller ‘have !hereforq agreed to-enter into thls Agraement to set out
S the: mutually agreed terms and condmons for supp!y of Coal by. the Seller 10 the-.

Purchascr -

Soal agreement including all its Sthedules,

Bk duent -ameridments as fnay be issued in
$iters and :conditjons hereof and it shafl supersede and |
: xclude. ny prcwous an-angement,',understandmg or Qommltment that the Sc[ler

; CQ' sha[['-};a'vef-me- 'meélrii_n'g as.asoribed to

“Annual Contracted Qumiti y'he
IR 2 m Clause31 S

8, brought nito' force ‘and effect by the
te Government mcludmg rules, regulations .
d";udgmants, deérees, injunctions, writs and
blé“to either’ SeIler!CIL or the Purchaser,
rom tifhe 10° tame ' .

R ) A Delwered Pnce of Coa!” shal! havc thc meening ascrlbed 16 it in Clause 2.

ey ';“‘Basa Price” shall mean, in relatmn to 8 Declared Cirade of Coal.produced by. -
T o "Seller, the: Phhaad pﬂca notiﬂed from; time to time by CIL or Seller, as the case -
. inay bc, and in relation o lmport d. Coul, wherever appliceble, shall mean its
»"{anded ¢ost' Hill the Delivery Point: and service charges intimatéd by CIL of the
. Seller, as the case may be. :

S “Busineds Dsy” shall migan cach "Monday, Ti:'esday, Wednesday, Thursday,
Co -Fndsy ‘nd Saturday that is'riot declared a hohday in- the Siate of Orissa under the
a INcgotrable Instruments Acty 198} '

' T “Coal.means non-coking as well as coking coal, produced domesticalty and
: catcgor:zed into different classes, grades and sizes, as per the notification/order
issued for’ such purpose by Govermiment' of India(Gol)/CIL/ Seller and shall,

e the context so ‘requirés, iiclidé Mported Coal. For the avoidance of apy ™™~ ™

doubt, Coal shall also include the mldd[mgs arising out of washing of coking and
nan-coking coal.

: Sodel ESA = GoverState Power Urlithes(Eodedng) wider NCDF « 390508
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h} “CIL” means Coal Indla Limited, the holding company of the Seller, having its
registered office 6t 10, Netaji Subhash Road, Caleutta 700 001, India.

i} “Colliery Loading Point™ shall mean
@ " Silo,or , T
(D Mid pointfor whatf wall loading at the colliery, or
@i}y Truek loading point, or . Co
(v) = Rapeways Joading point, or.
(¥} Transfer pointto the customer’s belt conveyorete, as the case may be. -

R R cclired Grade' means the particulér grade(s) of Coat tnined from eny seam of
~ - Beition -0 incthe Sellet! jéries  fromn , which-Coal. is produced and
.. supplied under this \gheerrient, as, declared by CIL &r the'Seller. B

Ky - “Deliveiy Point” méans any-of the colliery sidings or Colliery Loading Points, a8

. x ihe ca:'gq'm@y._bg 1 the.agsi'g'n_a';iid;.cbal mine of the Seller as per Schedule L and/

i or,_I_;H_«a;llpqﬁi,i;')‘n'(s){;__p;or_t(s)';.iﬁenti__ﬁe_'d.'by the Seller ot which the Seller delivers
-Iriported’ Conl in. Recordance with the térms of this Agreement.

0 'ama?,',‘,q-l',h;e.. shall have the meaning nscrlib'ed' to it in Clause2.1.

). + “Equilibrated’ Basis” -mpans.- detérmination/compytation of various quality
- . pardmeters such as- but not limited to ash, volatile matter, fixed cerbon, Gross
7 Calorific Value ete. expressed at Equilibrated Moisture level determined at 60%
:relative humidity (RH).and 40 degres Calsius (°C). "

-n)" - . “Equilibrated : Molstere” means, moisture. content,. as determined after
equilibrating ai 60%. relative humidity (RH) and 40 degree Celsius as per the
relevant-provisions (refating fo deférmination of equilibrated moisture at 60% RH
e 40 degree Celsius)of BIS 1350 of 1959 or amendment thereof.

0) ._'-‘f_.('}rsds"__ .meénls the grade: /-class in which the coking and non-coking Coal is
| categorised: and/or: to be cafegorised in terms and in accordance with the relevant
notification by Gowvt. of India and published in Gazette of Indiz,

p)  “mported- Coal” shall medn non-coking as well as coking coal, sourced
' internationatly, . :

q) ‘I8 means the standard specifications Issued by the Bureau of Indian Stendards
T ISy B0 o
o “l_{llo Calorie” shall mean the-amount of heat rec';ﬁifed to raise the temperature of

one kilogram (1 Kg.) of pure water at fifteen degress Celsius (15°C), by one
degree Celsius (1°C)

). “Lévelof Delivery” shall. have the, meaning ascribed ta it.in Clause3.7.

t} “Level of Lifting” shal} have the meaning ascribed to it in Clause 3.8,

u) “MGR” shell mean the Purchaser’s captive rail transportation system for
transportation of Coa! '
Madal FSA — Gavt.State Power Uailiies{ Exitting) endee WCDF < 200103
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v} “Month” shall mean a calendar month.

w)  “Parfy” means either the Seller or the Purchaser, and “Parties” mean a joint
reference to the Seller and the Purchaser '

%) “Prime Lending Rate” or “PLR™: shall mean the prirn'e- lending Tate of State
: Bank of India as applicable on the due date of payment by the Purchaser.

oy Jﬁ?I'erl’tﬁ-nrmm:e Incentive” shall have the meaning ascribed to it in Clause 3.12.

.-z)- . “Pithp_}ﬁd"’ shalf mean the following:
“In case of _"an' ‘underground Cba]mina,'l"-ithead shatl mean the mine éntry and shall
constityté 4 place of polnt, as distiict from Delivery Point on. the surface of Coal
mirie at ground level, and ' o

In case of an open-cast Coglmine, Pithead shall rhean the exit point of Coal on

surface {mouth/entry of the main access trench or an ayxiliary access trench). In

- gase of Gpen-cast mires with more than one exit points of Coal, there will be as

» . .smany ‘Pitheads® and will apply respectively to the amount of Coal egressing from

- .a particular exit point. :

The distancé of transportation on susface from the Pithead (mouth of the main

© .:acoess tropeh Gr - avuxiliary-aceess trench) to the Colliery Loading Point shall be
meesured along the route of Coal transportation.

. - ag) - - *“Purchaser’s Container” means the Railway wagons-and/or trucks placed for
and on behalf-of the. Purchaser and/or receiving hopper, ‘bunker, transfer point
owned by the Purchaser from where Coal is moved by the Purchaser directly to its

. Power Station by belt conveyor. .

bhy  “Quarterly Quantity” or “QQ" shall.ha:ve the ineening ascribed to it in Clause

) “Surfaég Molsture” feans the moisture content present in Coal that is derived as
‘the difference between Total Moisture and Equilibrated Moisture, and expressed
in percentage terms, .

dd)  “Fotal Moisture" means the total moisture conterit (including surface misture)
expressed as peroentage present in Coal and determined on as delivered basis in
puriuance ta IS, ' . '

ee)  “Unloading Point” méans. the place/point at the Purchaser’s Power Station end at
.which Coal from/through the Purchaser's Container {s received/ unloaded.

ffy | “Useful Heat Value” or “UHIV" means the heat value determined on Equilibrated
Basis by the following formula:
THHY = BO00-138 x [A + M] A

where .

UHV = Useful Heat Value in kilo calories per kilogram (KCalfkg)
A = Ash ecmtent; and

M = Maisture content

Mode! FSA - GortdFies Power Uglifies{ Exiating) xnder NCDF - 200509
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Tn the case of Coal having moisture less than two per cent (2%) and volatile
content less than nineteen percent (19%), the UMV shatl be the value artived at as
above reduced by 150 KCsl/kg for each one percent (1%) reduction in volatile
content below nineteen per ¢ent (19%}) fraction pro rata.

gg)  “Weights and Measures Standards™ mean the standards, as prescribed under the
Standards of Weights and Measutes Act, 1976 and amendments thercof.

hh).  “Year” means the financial year of the Seller, commencing on April 1* and

ending on the following March 31% and “Quarter” means the fespective three-
- monthly perlods, namely April to June, July to September, 2nd so on.
12 RULES OF INTERPRETATION:

a), a reference to this Agreement includes ali schedules and annexures to this

, Apreement; . _ ' :

b) a reference to any legisiation or legislative provision includes any statutory
madification or re-enactment of, or legislative provision substituted for, and any
subordinated legislation issued under, that legislation or legistative provision;

¢). headings do not affect the interpretation of this Agreement;

dy a reference 10 Rs., INR or Rupees is to the lawful purrency of the Republic of
India unless specified otherwise; .

) a reference to.an agreement, déed, instrument or other document include the same

* as amended, riovated, sugiplemented, vatied or replaced from time to time; and

£y the expressions “including”, “includes™ and “tnclude” have the meaning as if
followed by “without limitation™. '

4] Words imparting the singular only also include plurdl and vice-versa where the
context so requires; .

[0; The expression "writing" or “written" shalf include communications by facsimile
and letter;

i) If. any definition in Clause 1.1 is a substantive provision conferring a right or
imposing ‘an obligation on any Party, effect shall be given to it as if it were a
substantive provision in the body of this Agreement,

2. P Al NT:

2.1  This Agreement shall come into force with effeet ftom 1 April 2009 (the “Effective
Date™), :

22 This Agreement shell, unless terminated in accordance with the terms of Clause 16 of this
Agreement, reémain in force for a period of twenty (20) years from the Effective Date
except for the Power Plants having Hfe Jesser than twenty years where the tenure of
the Agreement shall be limited to the life of the Power Plant &s given in Schedule-L

- 23 ..Three {3)-months prior to completion-of every five (5} years from the Effective-Date,
both the Parties shall initiate review of this Agreement. Such review shall be in respect of
ACQ 4nd all other related provisions, For this purpose Seller shall give a notice to
Purchaser for such review,

Model FRA - GovtAais Power Udlides(Exisiing) under NCDP - J90309
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24  Notwithstanding the provisions of Clause 2.2 above, in the event of any change In the
Grade structure of Coal declared by Govt. of India or by any other authority empowered
by the Govt., such changed Grade structure shall be binding and complied with by both
the Parlies end shall come into effect as per such declaration.

2.5 Inthe event, the Parties are unable to arrive at 3 mutually agreed position with respect to

- the subject matter of review in terms of Clause 2.3 within a period of three (3) months

from explry- of each five (5) year term, the Parties shall refer the matter to the Govt. of

India and until a decision from the Government of India is received, the Agreement shall

continue to bein force. The decision of the Govt. of India on the subject matter shall be
final'aid binding on both the Parties. ' S

26 ntheevent of any material change in-the Coal distribution system of the Selfer dueto a
L Govermment directive/ notification; at any time afier the executlon of this Agreement, the
Selfer shall. Within-seven {7) days of introduction of such change provide a written notice
-t the. Plurchaser calling for 2 joint review, If the Parties are unable to artive at a mutually
“agreed positidn with respect to the subject matter of review, within a period of thirty (30)
days from the ‘date of notice, the Patties shetl refer the matter to the Govt. of India for a

decision. :

2.7 On completion of twenty (20) years from the Effective Date, this Agreement shall expire
© . unless both the Parties mutually agree in“writing to extend the Agreement, on the same or
- ¢tich terms as may be agreed tipon by the Parties. :

3. . QUANTITY:
Annusl Contracted Quantity j}\CQ}:

1. The Annual Contracted Quantity of Conl agreed to be supplied by the Seller and
undertaken to be purchased by the Purchaser, shall be 27.00 Lakh Tonnes per Year
from the Sefler’s mines and/ or from international sources, as per Schedule L. For part of
Year, the ACQ shall be prorated accordingly. :

.

o o
—

3.1.2 It is expressly clarified that the Aﬁnual Contracted Quantity (ACQ) shafi be valid for
each Power Station separately, as mentioned in Schedule [, and all the provisions of this
Agreement refated to ACQ shall be applicable mutatis mutandis,

3.3 In the event of long outage arising out of Renovation end Modernization and Life
‘Extension Programme (R&ME&LE), at Purchaser's Power Plant, the Purchaser shall give
an advance notice of three months to the Sefler, The Purchaser shall also specify the
period of such outage and the resultant reduction in supply of coal sought by the

" Purchaser on account of R&EMELE; There-upon both the parties shall reduce the ACQ in
writing accordingly, The ACQ shall stand restored to original level in the subsequent
year subject. to Clause 2.3 of the Agresment.

3.2  Engd-use of Cosl

e The (oY qUBRLTLY of Tl supplied pursudnt to this Agreeriient is meant for use at the Ib

: TPS Power Plant(s)] as listed in Schedule I The Purchaser shalf not sell/divert and/or
transfer the Coal to any third party for #ny purpose whatsoever and the same shall be
treated as material breach of Apreement. However, the purchaser may transfer the coal
meant for its one Power Plant to another Power Plant fully owned by the purchaser

Mogel F5A — Gort/State i’mr bf!.‘fﬂe:{.ﬁxﬁm‘ng) undar NCOP - 33050%
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provided that such supply of coal shall for alt commercial purposes under this Agreement
remain unchanged and on account of the original Power Plant. it is expressly clarified
that the Seller shall reserve the right to verify including the right to inspect/ call for any
document from the Purchaser and physically verify the end-use of Coal and satisfy itself
of its authenticity. The Purchaser shall have the obligation to comply with the Seller’s
directions/ extend full co-operation in carrying out such verification/ inspection. *

Sources of Supply

The Seller shall endeavor to supply Coal from own sources 8 mentioned in Schedule T

In case the Seller is not in a position fo supply the Scheduled Quantity (1) of-Coal from

such sources as indicated in Schedule I, the Selier shall have the option to supply the

. balance quantity of Coal fromi alternate source. Purther, in cese of alternate sources, the

Purchaser shall accept Coal divectly from such alternate sources through Indian railway

systém and / or by alternate modes’ of transport depending upon operational flexibility

and at such Delivery Point, as decided by the Seller, provided that such alternate delivery

i Jispateh by rail/MGR.shall be either Railway:siding or wharfwall. Additional
cost due to supply throu mate source shall be bome by the Purchaser.

D] O . (1S Rl A
gh alte
In the event of shortfall of coal supplies from own sources, the Seller may consider
.$upply of Imported Coal for which Seller shall inform the Purchaser three months in
advance of such likely supplies and such supplies shall be made based on mutual
consultation. In the event, the Purchaser declines.to consider Seiler’s offer ont.Imported .
Coel, it shall nat be considered as Purchaser's default unider this Agreement.

-SZnnrterlgm]I antity QO _ N o nian

The Annual Conteacted Guantities for the Year, as'per Clause 3.1 shall be divided into
Quarterly Quantities (QQ), expressed in tonnes, as follows: :
| " Quarter (Apr-Jun.) '25% of ACQ
s Quarter (Jul-Sep) 22% of ACQ

111™ Quarter (Oct-Dec) 25% of ACQ
TVS Quarter (Jan-Mar) | 28% 0f ACQ

Schedaled Quantity (SO :
The monthly Scheduled Quantity (SQ) shall be one third (1/3%) of the QQ.

Either the Pyrchaser-or the Selter by serving a written Notice.at least thirty (30) days
prior to the commencement of a month, may revise the-80Q to be supplied by-the Seller in

- that month, provided that the increase/ decreass resitting from such revision shall not be

in excess of 5% of the SQ and the Purchaser shall seek any such increase in 8Q for the
months of July, August and September of any Year only with the prior written consent of
the Seller,

Seller shall have the right to make good the short supplies in a particular month in the
succeeding month(s) of the same Quarter to the extent of 5% of the SQ. Simiiarly,
Purchaser shall have the right to make good the short lifting in a particular month in the
succeeding months of the same Quarter to the extent of 5% of the 8Q.

Mudel F3A - Govt/State Power Uillties{ Extrring] under NCDP - 200508
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3,54 Total variation in any Month pursuant to clauses 3.5.2 and 3.5.3 shall in no case exceed
10% of the 8Q,
3.5.5 Normally Variation shall not be permitted in respect of QQ either by Purchaser or Seller
pursuant to 3.5.2, 3.5.3 and 3.5.4 except with mutual consent of the Purchaser and the
Seller. However, variation in QQ with corresponding variation in SQs of the Quarter
concerned over & ahove permitied under sub clause 3.5.2, 3.5.3 and 3.54 can be mede
with mutual consent of the Purchaser & the Seller expressed in writing.
3.5.6 The sum total of $Q during any Quarter, including any revision aliowed hereof, shalf not
- ekoeed the QQ of the concerned Quarter.
346 . Comnpensation for short 'gg]iggn{g}jf ting
3.6.1 I for a Year, the Level of Delivery Ey the Seller, or the Level of Lifting by the Purchaser
" falls below ACQ with respect to that Year, the defauiting Party shall be liable to pay
compensation to the other Party for such shortfall in Level of Delivery or Level of
Lifting, us the case may be (*Failed Quantity") in terms of the following;
8l Levetof | Rateof compensation | Formula for caleulation of compensation
No. Delivery / for the Failed :
| Lifting of Coal | Quantity (at the rate
lon Year of weighted average
of Base Prices of
Grades, as shown in
Schedule ID .
1 | Less than 100% Nit: NIL
but upto 90% of
- ACCH )
2 | Below 90% but 10% 0.1 x F x {{(100-LD or LL) — 10)/100) x
upto 85% of ACQ)
ACO .
3 | Below 85% but 20 % 0.1 x P x {{(100-85)~ 10)/100] x ACQ} +
upto 80% of 0.2 x P x ({85-LD or LL} /100] x ACQ)
ACQ - .
4 | Balow 80% of 40% 0.1 % P x [((300-85) — 10y/100] x ACQ) +
ACQ 0.2 x P x {{85-80) /100] x ACQ) +
_ 0.4 x P x {(B0-LD or LL} /100) x ACQ)
Where, P = Weighted average Base Price of Grades of coal received.
17  Level of Delivery:
Level. of Delivery with respect to a Vear shalt be calculated in the form of percentage as -
per the following formula:
Lavel of Delivery (LD} = (DO+DDQ+EMIRFY X 100
ACQ
- Where: . e -
LD = Level of Delivery of Coal by the Setler during the Year,
DQ = Delivered (Quantity, namely, aggregate actual quantities of Coal delivered by the
Seller during the Year
Model F&A — GoviSinte Power Uﬂﬂﬂﬂ(&h;‘!ﬂgj witider NCDFP ~ 200509
Cool Supply Agreemen? L ML & QPGCILTPS)

B

by



G2

DDO= Deemed Delivered Quantity, reckoned in the manner stated in Clause 3.4
EM = Propottionate quantity of Coal which could not be delivered by the Seller ine Year

_ due to occurrence of Force Majeure event affecting the Seller and / or the Purchaser,

caloulated as under:

FM = ACC x Number of days lost under applicable Force Majeure event

365 : o
Note: For the purpose of calculation of *Number of days lost undes applicable Force
Majeure event', affecting both the Partles shall be counted only once. o

KE = Quantity of Coal that could not be siipplied by. the Seiler during the Yeer owing to
the Railways not allotting wagons or not placing wagons for loading, ir gpite of specific

valid indent/offer submitted by the Séller to the Railways ‘against valid program(s) .

submitted by the Purchaser for the purpose,

3.8 Levelof Lifting: ' R :

Level of Lifting with respect to & Year shall be calculated in the. form of percentage.as .

per the following formuia: R I TS R

Level of Lifting (LL} = {ACQ-DD o

AC

Where: N A e T i ST

LL = Level of Lifting of Coal by the Purchaser during the Year.

DDQ shall have the same meaning ag given jp Clause 3.Li. .- ... .

3.9  For the purpose of computing DDQ and RF, the_.;l;{éigh.t.be'].:._rék;;wi_lI;.b'e,_as‘_;ie_c,-lgped by,
Railways from time to time, which shall be used for calculation of compensation from
sither the Purchaser or Seller.

3.10  (Deleted — Mot Used)

3.1} Dgemed Delivered Quantity: et e e et e e e .
For the purpose of this Agreement, the aggregate of the following items provided under
Clause 3.11.1 to 3.11.2 shall constitute the Deemed. Delivered Quantity with respectto a
Year. ' '

3.11.1 Forsupply of Coal by rall: .

{i} The quantity of Coel not supplied by the Seller owing to omission or failure on
the part of Purchaser to submit in advance the designated rail programme (s) to
the Seller as per agreed time-table with respect to'the Scheduled Quantity.

(i)  The quantity of Coal not supplied by the Seller diving to cancellation, withdrawal
or modification of the rail programme(s) by the Purchaser after its submission

"“vhether befsie bt fter allotment of Wagon(s) by Railways.

(i) The quantity of Coal not supplied by the Seller owing to Purchaser's failure to
pay andfor submit / maintain IRLC, as applicable, in accordance with Clause
11.1.2.

Model FSA ~ Gowt/State Power Utiities{Existing) indér NCLE - 200509
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(iv) The quantity of Coal not supplied by the Seller owing to Seller exercising the
right of suspension of supplies in terms of Clause 14.

{v)  The quantity of Coel offered by Seller from alternative source in terms of Clause
3.3.1 which is not accepted by the Purchaser.

3.11.2 For Supply of Coal by road/ ropewavs/MGR/belt conveyor:

] The quantity of Coal not supplied by the Seller owing to Purchaser's failure to
pay and/or submit IRLC, as applitable, in accordsnce with Clause 11.1.2,

(i)  The quentity of Coal not supplied by the Seller owing to Seller exercising the
right of suspension of supplies in terms of Clause 4, ’

(iii)  The quantity of Coal not supplied by the Seller owing to Purchaser’s failure to
: place the requisite number / type of transport at the Delivery Point for delivery of
Coal within the validity period of the sale order/delivery order.

(ivy The quantity of Coal not supplied by the Seller owing ¢ Coal from alternative
- gource in terms of Clause 3.3.1 not accepted by-the Purchaser,

3.11.3 Deemed Delivered Quantity in terms of Clause 3.11.} and 3.11.2 shall be caleulated on
cuntulated monthly basis during a Year.

3.12  Performance Incentive:

3.12.1 If the Setler delivers Coal to the Purchaser in excess of ninety percent (90%) of the ACQ
in a particutar Year, The Purchaser shall pay the Seller an incentive (“Performance
Incentive “P1"), to be determined as foliows:

Pl=P x Additional Deliveries x Multiplier

Where:
Pl = The Performance Incentive payable by the Purchaser to the Seller
P = Weighted average Base Price of grades of coal received.

Additional ‘Deliveries = Quantity [in tonnes] of Coai delivered by the Seller in the
relevant Year in excess of 80% of the ACQ.

Multiplier shall be 0.10 for Additional Deliveries between 90%-95% of ACQ, 020 for
Additional Deliveries between 95%-100% of ACQ and 0,40 for Addittonal Deliveries in
excess of ACQ.

3,12.2 With respect to part of Year in which term of this Agreement begins or ends, the relevant
quantities in Clause 3.12.1, except the Multiplier, shall apply pro-rata.

- TS With fespeet to the Performarice Incentive payable under Clause 3.12.1,7 is agreed that
the Performance Incentive shall be payable on the basis of actual quantity physically
delivered.

3.12.4 Supply of coal in excess of ACQ shall be with mutual conseat.

Model FSA — Govt./State Fower Uilides{Exitfing) under NCDP- 390589
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4, QUALITY:

4.1  The quatity of Coal delivered / 1o be deliverad shall conform to the specifications given in
Schedule 11 - : : ‘

42 The Seller shall make adequate arrangements to assess the quality and monitor the same
to endeavour that yn-graded Coal is not foaded into the Purchaser’s Containers. If the
Seller sends any guantity of such Coal, the Purchaser shall Jimit the payment of cost of
Coal to Re. 1% (Rupes one only) per tonne, Royalty, cess, sales tax; ete. shall’ however be
paid-as per the Declared Grade. Railway f:rlelgl'nt1 sha]! bt, I;ai?mg‘by the I?qrg_i_:‘a‘igfgl;.w N

43 The Seller shail deliver sized Coal with size conforming to specifications laid in Schedule

{1, The Seflef shall make reasonable &fforts to remove stones from Coal.
- . ) G I At i et sl T e e
44  The Seller shall use magnstic separators and metal detectors, at its Coal handling/loading
systern at the Delivery Point, where the same are already installed, , .

45  Declaration of Common Grade/ Re-declaration of Grade by the Seller:”

()  The Seiler shall declare one common Grade for Coal seam or seams from which
Coal is being despatched through the same Delivery Polnt, wherever applicable.

{ii)  If the Geade analysed purswant Clause. 4,7, shows vaciation from the. Declared
Gtade, consistently over a period of three (3) months, the Purchaser shali request
the Seler for re-declaration of Grade, -which :shall be -duly considered ‘by- the
Seller.

46  Oversized Cosl/stones

4.6.1  Oversized Coal: ,:' e e e

The Purchaser shall inform the Seller all incidents of recgipt/presence of ovetsized Coal, -

in terms of specifications laid down in Schedule [I, in any specific consignment(s),

immediately on its detection at the Delivery Point and/or Unloading Point and the Seliet

shall take alf reasonable steps to prevent such ingress at his end.
brbbii el ot v

4,62 Stones
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The Purcheser shall inform the Seller all incidents of receipt / presence of stones in any
specific consignment(s) by rail, intmediatefy on its detection-at the Delivery Point and/or
Unloading Point. The Seller shall, immediately take all reasonable steps to.prevent such
ingress at his end. The stones segregated by the Purchaser al the Power Station end shall
be assessed jointly by the representative of the Seller and the Purchaser at the Power
Station end for adjustments pursuant to Clause 9.1. Ceee e e

4,63 Modalities for assessment of stones:

a) The Purchaser shall endeavour to segregate and stack separately all oversized
stones of size more than 250 mm received along with Coal {rom the Seller’s
supplies by rail/MGR &t the Power Station end, during the month, at & mutually
agreed place identified for the purpose within the Power Station premises, for the
purpose of joint assessment pursuant to Clause 4.6.2 as per the procedure [aid
down in Schedule V of this Agreement for compensation pursuani to Clause 9.1.
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4.6.4

4.7
4,71
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Qo2

b)

€}

d)

e)

The Seller shall depute its representative at the Power Station end between fourth
(4™ day to tenth (10%) day of the following month, for joint assesstment of the
quantity of stones of size more than 250 mm received by ral/MGR in the
preceding month end the Parties shall prepare a jointly signed statement of
quantity of stones. The Purchaser shatl extend full co-operation and facilitate
deputation of such representative of the Seller failing which the Selter shall not
agree to the claim raised by the Purchaser in this regard.

In case the Selier's representative fails to be present at the Power Station end,
within the period stipuiated at Clause 4.6.3 (b) for the assessment of the quantity
of pversized stones in compliance to 4.6.3 (a), the quantity of oversized stones

" assessed by the Purchaser shiall be intimated to the Seller, by the fifteenth (15™

day of such following month and the seme shall be taken as final and binding on
the Scller for the. purpose of adjustments under Clause 9.1. Thereafier, the
Purchaser shall dispose off / remove such stonss by the end of such month under
intimation to the Seller and: the Purchaser shall not be under any obligation to
preserve such material beyond the day(s) stipulated herein above. However, the
Purchaser shalt maintain all records/ documents for example work order, running
account bills, payment document etc for such disposal and present the same along
with audited records for scrutiny of the Selter, if required.

* Quantity of stones atfributable to the Seller shall be worked out by pro rata

apportioment on the basis of proportionate receipt of Corl by rai/MGR from
Seller out of the total Coal received by the rail/MGR at'the concerned Power
Station during a month. For such apportionment, the Purchaser shall provide
certified mionthly figures of quantity of Coal received by rail as per Coal bili at the
concerned Power Station from the Seller as well as from all sources other than the

“Seller.

Compensation for oversized stones shali be payable by the Seller to the Purchaser
month-wise, Power-station wise, in terms of weighted average Base Price of the
enatysed Grade of Coal for the equivalent quantity of stones verified/ removed, as
sbove for such coal supplied progressively in & Year by the Seller to the
concemed Power Station by rail/MGR sfter accounting for the weight reduction
towards destination end, weighmeni in terms of Clause 5.2 and moisture
compensation in terms of Clause 9.2.

Without prejudice to provisions at Clause’ 4.6.3, if, in the Purchaser's reasonable
delermination, the presence of oversized Coal and/or stones is causing operating or
maintenance problems at the Power Station, then, upon the request of the Pucchaser, the
Purchaser and the Seller shall meet and prepare a mutually acceptable plan for
effectivencss of the Seller's efforts at removing oversized stones from the Coal,

Assessment of Quality of Ceal

Sample collection:

Samples of Coal shall be collected jointly by manual method during cach of the,

~-shifts and at each 6f (& Delivery- Points for determining the quality of Cosl

provided that in ease of foading through Silo the Seller shail install AMS within a
period of 24 months of signing of this Agresment at all such Silo loading points
which are not having AMS at present. The AMS existing at the Silo loading point
shall be made operational by the Seller within a period of 6 months from the date

L}
Model F&A — GovtStare Power Unttines{Extriing} ypder NCDP - 200569
12 MEL & OPGC (16TTS)

W



of signing of this Agreement. In the event of AMS at Silo loading point not being

operationgl beyond the above specified peried, the sample shail be collected

jointly through the AMS at the Purchaser's unloading point till such time the

logding end AMS becomes operational, The Seller shall also ensure that AMS at

the Sito loading points shall be operational for 90% of the period in a year. Also if,

for rny reason the AMS at Seller's Silo loading point remains non operational for

a continuous petiod of more than 10 days, then the samples shall be collected

jointly through the AMS at the Purchaser’s unloading point till such time the
loading end AMS becomes operational.

i)  For the purpose of sampling ¢hch take {Soured wise, gradé ‘Wwise and plant wise) of

~Conl supplied from oné Delivery Point shail be considered a5 a lot. '

jily  Bach day’s supply from & soutce shallibe considered as one fot.for the pumpose of

. sampling in case of Coal supplies by read, ropeways, belt and Merry-Go-Round

(MGR) rail system, However, in case of Conl supplies by Railways, each rake

{from & source shall be considered for.thepurpose of sampling.. .. v v

472 Detaited modalities for collection, hend|ing,-storage a“‘r’.‘j?’t_*{p“.‘.'ﬁ‘??ﬂ,,?f .ji°‘j['.t..,5.?,i"‘lml§s ..
shall be as per Schedule IV to this Agreement. gy, L . t sal

4.7.3 Sample preparation & avalysis:

(i) Total Molsture e s s e
Sample for determination of Total Motsture shall be segregated from the sample collected
at the Delivery Point jointly by the Seller and the Purchaser, and prepared and anatysed,
as per procedure given in Schedule-IV SR - '

(iiy  Dally Gross Sample : . _
a) The Gross Sample coflected from a rake and/or day’s supply for determination of
moisture, ash & volatile matter on equilibrated basis shall be jointly reduced into
- |aboratory sample on the date Immediately foliowing the date of collection. The
final laboratory samples will be divided into two pants viz. Set - 1 and Set - II, es .
follows : : ' C
* Set — I shall be used for joint analysis to determine the ash, moisture and
volatile matter.

e . Set-If shal) be kept under joint seal as reforee sample fn-the safe-custody --
for a petiod of fourteen (14) days or until the analysis results of Set - [ are
accepted without dispute, whichever is earlier.

b) The sample in Set -1 shall be anelysed for ash, moisture and volatile maiter content
an equilibrated basis {wherever required in accordance with I8: 1350 (Part -I) -
1984 and 1S: 1350 (Part —11) - [970}.

c) Set-] of the laboratory sample as prepared shall be jointly analysed at the Sefler's
laboratory at.the. loading.end as per relevant part of.iS:-t350 (Part ~I) ~ 1984 and
IS: 1350 (Part ~ 1) ~ 1970 within three-four (3-4) days from the date of
preparation and. distribution of laboratory sample for proximate analysis.

Model FBA - GovtsSiaie Power Utilides(Existing) under NCDP - 290508
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d) ° In the event of any dispute (which shall be raised not later then forty-eight (48)
hours after analysis) at the time of joint analysis, the referee sample as in Set- It
shall be referved for analysis within seventy twa (72) hours of the dispute but not
luter than eight (8) days of the collection of samples at any mutually agreed
Government laboratory.

@) The procedure for storage of referce sample shell be rﬁptually agreed upon by both
the Parties. ’

. 4.7.4  Each sample shall be sssigned with a code number and wiil be identified by such code
only and no other. particulars will be indicated or written on the tag attached with the
relevant bag containing the sample.

475 Al tools, tackles required for colection of joint samples, fts preparation and afl
{aboratory facilities for the purpose of joint analysis of samples shall be provided by
the Seller as per the provision of thls Agreement. :

476  Tnthe event that no sample is coliected from dispatches by a rake or on any day, as the
case may be, from @ source for any reasan, the weighted nverage of the most recent
results available in any preceding month against respective Source and Grade shall be
adopted for such dispatches for which samples were not collected.

5.0 WEIGHMENT OF COAL

-5.1 Por dispatch of Coal by Rail, all the wagons loaded for the Purchaser shall be weighed at
the loading end at the electronic weighbridge of Sefler and electronic print out of actual
weight recorded shall be provided. Such weighment shall be finel and binding for
determination of the quaritity delivered. The Purchaser shall have ihe right to witness the
weighment of the wagons at the weighbridge, if desired, The Sefler shall hand-over
copies of jointly signed or in the absence of the Purchaser's representative(s), signed by
the Seller, print-outs of the weighment to the Purcheser immediately after weighiment of
ench consignment, besides a copy of such signed printouts shall also be annexed along

with the bill(s) raised by the Seller :

52 Only in the absence of weighment of Coat on electronic weighbridge at the toading end,

' the weight recorded at the Purchaser’s electronic weighbridge with an electronic print-out
facility at the Unloading Polnt, if in proper working order, shali be taken as final. In
respect of unweighed consignments at the Delivery Point on electronic weighbridge and
weighed on electronic weighbridge at the Purchaser’s end, the Purchaser shall submit the
associated electronic printout to the Setler within thirly (30) days from the date of
Railway Receipt, beyond which time the weight of the consignment shall be considered
on Railway Receipt basis. -

53 If both the weighbridges instalied by the Selier as well as the Purchaser are defective,/ not
available for recording weight of the consignments of Coal , weighted average quantity of
Coal per wagon { 1o be determined separately for respective  types of wagons in the
circuit), as per the actual weighment over a continuous period of immediately preceding
seven (7) days shall form the basis for determining the quantity of Coal from that source

__at that Delivery Point, till such time any one of the weighbridges is corrected and put
back info operation, If the weighbridges at both the Seller’s and the Purchaser’s end are
not available for recording weight of coal and actual weighment over a continuous period

 of immediately preceding seven (7) days is also not available then weight of Coul for
such unweighed wagons shalf be taken as per the weight indicated in the Railway
Receipts (RRs).
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54

5.5

5.6

5.7

5.8

59.1

59.2

Cool Supply Agreemeni

The Seller and the Purchaser shall permit access to and make facilities available at its
weighbridge, for representatives of either Party to witness and note the weight for the
consignment. In case the representative of any Party fails to be present, at the time of
such weighment, the weight recorded by the representative of the other Party in
aceordance with Clause 5.1 and 5.2, shall be final and binding.

The weighbridges both at the Seller's end and at the Purchaser’s end shall be calibrated
as per the Weights and Measures Stendards and aiso whenever required. Both the Seller
and the Purchaser shall have right to witness the calibration of the weighbridge at each
other's énd. Coal bilis of consignment, which are weighed as per the provisions of clause
5,1, shal bear the rubber stamp indicating electronic printout has been enclosed. If the - -
electronic printout with Coal bill is not received by the Purchaser despite rubber stamp,
such bilts shall be returned to the Selier for re-submission atong with electronic printout
within twenty (20) days. S :

Operation and Maintenance of Weighment System

The Parties shall at their respective costs, B T T R RS

a) operate and maintain thelr weighbridges in good wélrkihg order and in accordance
with the Weights end Measures Standards:and other applicable laws. .

b)  cause the weighbridge to be inspected, tested and certified by the statutory
agencies in accordance with and at the intervals required by the Weights and
Measures Standards and the Parties shall, at their cost, extond / make evailable all
requisite _facilities required for the purpose of testing andfor calibrating the
weighbridge.

For dispatch of Conl by road, the weight recorded at the electronic weighbridge of the
Seller at the loading end shall be: final for the purpose of billing and payment. The
Purchaser shall have the right to witness the weighment at the colliery, if desired. The -
welghbridge shall be calibrated as per the provisions of the Standerds of Weights &
Measures Act 1976. The Purchaser shall have right to witniess such calibration.

For dispatch of Ceal by beit conveyor, & weightoriteter shall be instalied at the colliery/
washery end of the Seller and weight recorded by the weightometer shall be the weight of
Coal supplied. The weightometer shall be kept under joint senl and will be repaired /
recatlbrated in the presence of the representatives of the. both the Parties, wherever
feCessary. : '

For dispatch of Coal by MGR system.' wclghtracordedat theloadmg endthmugh T

electronic weighment system shall form the basis for detérmining the quantities of Coal
delivered. ' :

In the absence of weighment through electronic weighment systém &t the loading gnd, the.

welght recorded at the Purchaser’s electronic weighment systsm Wit an elestroni¢ print= ¢
B Y 4

out facility at the Unloading Point, if in proper working ordet, shall be taken as final. In
respect of unweighed consignments at the Delivery Point on electronic weighment system
and weighment ihrough such system at the Purchaser’s end, the Putchaser shalt submit
the associated electronic printout to the Seller within ten (10} days from the date of
dispatch, beyond which time the.weight of the consignment.shall. be_considered on the
pasis of weighment at loading end in the preceding seven (7) days. Similarly, in the
event both the weighment system at the loading end and at the unloading end being
pot operational, the weight of such cansignment sha!l be determined based on
average of loading or unfoading end weighment during available preceding month,

Made! FSA ~ Cov/Srate Power Unliides(Exliting) under NCDP - 205308
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 arrange to place the required number / type of trucks to lift the Coal as per such loading

The Purchaser shall submit monthly programme(s) mode-wise for off-take of Coal
against the monthly mode-wise ‘Coal allocation made by the Seller. Notwithstanding,
Clause 6.1 and Clause 6.2 shall be applicable in case of Coal off-take by rail and road
tespectively. .

Order Booking by Rail:

At least seven (7) working days prior to the commencement of the month concerned, the
Purchaser shall submit & programme in writing to the Seller, as per the applicable
Railway rules and the Seller’s notified procedures. Thereafier, the Seller shal! process for
issuance of the consent of the programme. The sanction of the consented rail programme
shall be obtained accordingly. The validity period of the monthly programme for
movement by rail for seeking allotment shall be tilf the last day of the month concerned.
The consent of the. programme to be issyed by the Seller shall not remain valid afier the
above" period. Once the rake is aliotted, it shall remain vatid for supply. as per the
prevailing Railways rules. '

Subject to fulfifiment of payment obligations pursuant to Clause 11.1 .2 by the Purchaser,
the Seller shall thercupon submit specific indent/offer based on the valid rall
programme(s) to the Railwsys as per the extant Railway sules for the aliotment and
placement of wagons during the concerned month in conveniently spaced intervals.

The wagons shall be booked on “freight to pay” or “freight pre ;Said“ basis, as applicable
based on the arrangements made by the Purchaser with Railways in this regard.

In case of formation of rakes with wagons loaded from different Delivery Points, the
Seller shall make best efforts to complete documentation formalities es per Railway cules
$0 as to enable the Purchaser to avail a trainfoad freight rate. :

In the event rail movement is declered / considered not feasible by -Railways, review will
be made jointly in the matter of mode of transport :

Order Bogking by Road:

The Seller shall intimat;: the Purchaser about the monthly Coal allocation for order
booking seven (7) working days prior to the commencement of the month concemned.

Based on the monthly colliery wise allocation done by the Seller in terms of Clause 6.2.1,
the Purchaser shall place orders with the Seller for the Scheduled Quantity.

Subject to fulfillment of payment obligations pursuant to Clause 11.1.2 by the Purchaser,
the Setler shall artange 1o issue sale order(s)/defivery order(s) separately for each colliery
and issue necessary loading programme / schedule from time to time. The Purchaser shall

prograrime / Schedule. The Selter shall ensure that the sale order / delivery order in
favour of the Purchaser reaches the concerned colliery/weigh bridge within five {5)
working days of the last day of the pericd notified by the Seller for booking orders in
terens of Clause 6.2.1.
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624 The Seller shafl ensure delivery and the Purchaser shall ensure lifting of Coal against sale
order / delivery order of any month within the validity period, as mentioned in the sale
order.

£2.5 In the event of any quantity remsining undelivered / unlified, the Purchaser shall be
entitied to receive, once the validity period of the sale order/ delivery order expires, the
refund of the proportionate value of such quantity.

7. TRANSFER OF TITLE TO GOODS:

Once delivery of Coal have been effected at the Delivery Point by the Seilet, the property

~ /title and risk of Coal so delivered shall stand transferred to the Purchaser in terms of this
Agreement, Theresfter the Sefler shall in no way be responsible or liable for the security
at safeguard of the Coal so transferred. Seller shall havé no liability, inthid ing towards "
increased freight or transportation costs, as regards missing/diversion of wagons { rakes
or voad transport en-route, for whatever causes, by Railways, or toad transporter or any
other ﬂgeﬂc)’- . Y R LTIt T TR R T BT R T LT

30 PRICE OF COAL:

The “As Delivercd Price of Coaf” for the Coal supplies pursuant to this Agreement shall
be the sum of Base Price, Other Charges and Statutory Charges, as-applicable at the fime-
of delivery of Coal.

81  Base Price
The Purchaser shall pay the Base Price of Coal in accordance with the provisions of this

Agreement, 1t is expressly clarified that the Bage Price of [mported Coal shall be declared
by the Seller! CIL from time to time. :

8.2  Other Charges:

£.2.1 Transportation charges: R A
Where Coal is transported by the Seller beyond the distance of three (3) kms from
Pithead 1o the Deljvery Point, the Purchaser shall pay transportatiaii charges, as "notitied’
by CIL / Seller from lime to-time. I o :

8.2.2 Sizing/Crushing cherges: : ) i _ L
Where Coal is crushed by mechanical means foi limiting the top-size to 250mim, ‘or any
other lower size, the Purchaser shail pay- sizing/crushing charges, as applicable and
notified by Cil./ Seller from time to time.

8.2.9 Rapid Loading Charges: .
" Where Coal is loaded through rapid toading system, the Purchaser shall pay rapid loading

charges notified by CIL / Selier from time to time,

83  Statutory Charges:
. The statutory charges shali comprise royalties, cesses, duties, taxes, levies ete., if any,

payable under relevant statute but not included in the Base Price and/or other charges
pursuant to Clause 8.2, shall be payable by the Purchaser. These levies/charges shall
become effective from the date as notified by the Government! statutory authority.
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8.4 In all cases, the entire freight charges, irrespective of the mode of transportation of the
Coal supplied, shall be bozne by the Purchaser.

9.0 COMPENSATION:
0.1 QOversized Stones:

The Seller shalt adjust through regular credit notes to the Purchaser amounting to hundred
percent (1009%) of the weighted average Base Price, as per the analysed Grade of Coal
applicable for the month in which such supplies were made by the Seller and Other
Charges putsuant to Clause 8.2 but excluding statutory charges pursuant to Clause 8.3, if
any, and railway freight for the quantity of oversized stones received by the Purchaser
along with the Cosl supplies during the month as per the jointly assessed signed
statement or as intimated by the Purchaser 1o the Seller pursuant to Clause 4.6.3(b) or
4.6.3(c) respectively.

[}

92  Excess Surface Moistnre

{i} In the event that monthly weighted average Surface Moisture in Coal exceeds
seven percent (7%) during the months from October to May and hing percent
(9%) during the monthg from June to September, the Coal quantities delivered to
the Purchaser during such month shatl be adjusted for the resultant excess Surface
Moisture, which shall be calculated in percentage by which the Surface Moisture
exceeds the foregoing limits.

(i)  The Seller shall give regular credit note on account of excess Surface Moisture, as
per Clause 9.2(i) above, calculated at the rate of Base Price of analysed Grade of
Coal and Other Charges pursuant to Clause 8.2 but excluding statutory charges
pursuant to Clause 8.3, if any, and rallway freight for. the quantity of excess
Surface Moisture,

(i)  Sampling/ analysis and determination of Surface Molsture for compensation shatl
- be done as per the procedure given in Schedule 1V.

10. OVERLOADING AND UNDER LOADING:

10,1 Any penal freight far overiosding charged by the Railways for any consignment shall be
payable by the Purchaser. However, if overloading is defected from any pasticilar
colliery, consistently during three (3} continuous manths, on due intimation from the
Purchaser to this effect, the Seller undertakes to take remedial measures.

102 For Grade A, Grade B, Steel Grade [, Steel Grade 11, Washery Grade 1, Washery Grade
11, Semi-coking Grade I, Semi-coking Grade [I and washed Coal; any idle freight for
under-loading below the stenciled carrying capacity, as shown on the wagon or carrying
capacity based on the actual tare weight, as the cass may be, shall be borne by the Seller.
For all other Grades of Coal, any idle freight for under-loading below the stenciled
carrying capacity, as-shown on the wagon-or-carrying capacity based on the actual tare
weight, as the case mey be, plus two (2) tonnes shall be borne by the Seller,

10.3  ldle freight resulting from under loading of wagon, as per Clause 10.2, shall be adjusted
in the bills. Jdle freight shafl be reckoned as:

Madel FSA —GoviStots Power Uiiider(Bxisting) under NCDP - 290509
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(D) For Grade A, Grade B, Steel Grade 1, Steel Grade II, Washery Grade I, Washery
Grade 1I, Semi-coking Grade I, Semi-coking Grade I and washed Coal, the
difference betwesn the freight charges applicable for the stenciled carrying
capacity, as shown on the wagon or camrying capacity based on the actual tare
weight, as the case may be, less the freight payable as per actual recorded weight
of Coz! }oaded in the wagon; andfor i

(i)  For all other Grades of Coal, the difference between the freight charges applicable
for the stenciled carrying capacity, as shown on the wagon or catrying capecity
based on the actual tare weight, as the case may be, plus two (2) tonnes less the
freight paysble as per actual recordéd weight of Coal loaded:in the wagon.” '

" 110 MODALITIES FOR BILLING, CLAIMS & PAYMENT
111 Bills on Declared Grade basis ’ ' ‘

11.1.1 The Seller shalf raise source-wise bills for the Coal supplied to the Purchaser on Declared.
Grade basts. The Selter shall raise sfich bills on vaké-to-rake basis Tdr deliveéry of Coat by =
rail and on daily basis for delivery of Coal by road and other mades of transport. Such
bills shail be raised within seven (7) days of delivery.- T

11.1.2 The Purchaser shall pay in secordance with either of the following payment mechanisms~

()  The Purchaser shall make advance paymerit for 8 month in three (3 installments
for availing Coal supplies from the Seller <first (1) installment on the first (1%

" day of the month, second (2*') installment on the eleventh (1 1) day of the month
and the third (3™) instaliment on the twenty first (21%) day of the month. Each of
these payment installments shall cover the As Delivered Price of Coal for the Coal -
quantities that Is one~ninth (1/9™) of the QQ concerned, as per Clause 3.4. Further,
each of these instaliments shall take into account the average of Base Prices of
Grades mentioned in Schedule 11, However, the third (3“’) installment shafl also
inctude the adjustrment amount with regard to the actuat quantity of Coal delivered
pursuatit to Clause 5 and the quality of Coal analysed pursuant to Clause 11.2 vis-
A.vis the advance payment made for the previous month.. For the avoidance of any

doubt, such adjustment amount .shall also include, the quantity, adjustment ... ..

calculated pursuant to Clause 9.1 & 9.2, SV S VIPER
()  The Purchaser shall maintain with the Setler an Irrevocable: Revolving Letter of
Credit (IRLC) -issued by & benk acceptable. to -the: Selles-and in. the -format
accepable to the Seller and fully conforming to.the condjtions stipulated in .-
Schedule 111 for an amount equivalent to As Delivered Price of Coal for the Coal!
quantities that is one-ninth (1/9"™) of the QQ concerned, as per Clause 3.4, The As
Deiivered Price of Coal in this context shail take into account the average of Base

Prices of Grades mentioned in Schedule IL The - IRLC "shall ‘be miaintained”™ " '

throughout the term of this Agreement, The amount of IRLC shall be suitably

changed whenever there is & change in any component of the As Delivered Price

of Coal. In addition to the IRLC, the Purchaser shall pay advance amount

equivalent 1o seven (7) days Coni value by way of Demand Draft/ Banker’s
- cheque/ Electronic Fund Transfer (EFT). ... . e e

11.1.3 All the payments shall be made through Demand Draft / Banker's cheque/ Electronic
Fund Transfer payabe at Sambalpur / Kolkata. In the event of non-payment within the
aforesaid stipulated period, the Purchaser shall be fiable to pay interest in accordance
with Clause 12.
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11.1.4 Advance payment made by the Purchaser shall be non-interest bearing, and it shall
change in accordance with change in the As Delivered Price of Coal.

112 Adjustmont for analyzed quality/ Grade

11.2.1 The bills with regacd to adjustment for quality, as determined under Clause 4.7, shall be
supported by relevant documents in respect of the analysis carried out of the following
parameters:

a) Total Meisturs (%6)
k) Equilibrated Moisture (%)
c) Ash (%)
o d) Volatile Matter (%)
e} Useful Heat Value (Keal/Kg)

Provided that in the event no sample is coltected from dispatches by a rake or on any day,
88 the case may be, from a source for any reason, the weighted average of the most recent
results available in any preceding month against respective Source and Grade shall be
adopted for such dispatches for which samples were not collected,

11.2.2. The Seller shall give regular credit note on account of Grade slippage to the extent of
difference in the Base Price of Declared Grade and analysed Grade of Coal. In case of
analysed Grade being higher than the Declared Grade, bonus bill/.claim shall be raised by
the.Seller. The credit note on Grade slippage shall be issued by the Seller within seven (7)
days of acceptance of results under joint signature. -

£1.2.3 The amount arising out of final settlement of any bill pursuant to Clause 1.2.1 that is
disputed by the Purchaser shail be paid for, as part of the third (3") instaliment pursuant
to Clanse 11.1.2(a) that is due for payment in the seme month or in the immediately
succeeding month 1o the month in which such settlement takes place.

11,3 Bills of Miscellaneous Claims:

11.3.1 The Selfer shall, within seven (7) days of the receipt of claim pursuant to Clause 9.1
raised by the Purchaser, issue credit note, which shall be adjusted as part of the third (3™
instatlment pursuant to Clause 11,1.2: (8).

11.3.2 The bills towatds interest charges pursuant to Clause 12 shall be raised by the parties on
monthly basis by the tenth (10%) day of the following month and the payment shall be
tade by fifteenth (15%) day of the same month.

11.3.3 Gompensation for short supply/lifting, as calculated in accordance with Clause 3.6, shall
be payable by the defaulting Party to the other Party within a period of ninety (90} days
from the date of receipt of claim falling which it will attract interest in terms of Clause
12,

11.3.4 Afier expiry of the Year, the Seller shall submit an nvoice to the Purchaser with respect
to the Performance Incentive payable in terms of Clause 3.12.1 and the Purchaser shail
pay the amoutit so due within thirty (30) days of the receipt of the invoice failing whicl: it
will attract interest in terms of Clause 12.

Modef FSA — Gove/Stare Powrr Uttiides(Extsring) under NCDF - 290509
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11.4 Diverted rakes/ missing wagons
In case of diversion of rakes en-route or missing wagons, bills shall be paid 1o the Seller
by the original consignee.

11.5 Annuel Reconcillation / Adjustments: .
The Parties shafl jointly reconcile afl payments made for the monthly Coal supplics
during the Year by end of April of the following Year. The Parties shah, forthwith, give
credit/debit for the amount falling due, if any, es assessed during such joim
reconciliation. The anmual reconciliation statement shall be jointly signed by the
authorised representative of the Sellerand the Purchaser which shall be final and binding.

11.6 In the event of due date of &ny payment - obligation under this Agreement falting on
Sunday or a gazetted holiday, the next first working day shall be the effective due date for
the purpose : - .

12.0 INTEREST ON DELAYED PAYMENT . . .. .. oo on oo
In the event of delay in payment/adjustment of any amount payable/recoverable pursuant
to the provisions of this Agreement, the Seller/the Purchaser shall be entitted to charge
interest on such sum remaining outstanding for the period after the due date i1l such time
the payment is made. The inferest charged by the Seiler/ Purchaser pursuant to this

Clause shall be at the rate of PLR.

13.0  (Deleted — Not Used) o
140 SUSPENSION OF COAL SUPPLIES

14.1 In the event any payment due under this Agreement is not made by the Purchaser by the
due date, the Setler shall be entitled to regulate and/or suspend further delivery of Coal
till such day the payment as due along with the interest amount is received by the Seller.
The guantity of Coal not delivered by the Seller pursuant o such regulation andfor

e suspension of delivery of Coal shall be the Regulated Quantity Not Supplied (RQNS) and

equal to ROQNS. .

142  In the event the Setler suspends the Coal supplies pursuant to Clause 14.1, during such
period that the Coal supplies remaln suspended, while the Seiler shall be relieved of his
obligations under this Agreement, the obligations of the Purchaser under this Agreement
shall be deemed to remain in full force. .~ 7 o B '

143 The Seller shall resume the Coal suppfies within three (3) days of payment of the
outstanding amount together with interest. o , o

150 SETTLEMENT OF DISPUTES:

15.1 All differences or dispuies between the Parties shall be settled/resolved amicably in the
- first instance. If amicable settlement is not possible, then the unresolved disputes or
differences shall be settied through Arbitration in terms of Office Memorandum {OM)
N6, DPEM(10)/2001 -PMA-GLI dated 22™ January, 2004 Govt. of India, Ministry of
Industry, Department of Public Enlerprises, New Delhi as enforced from time to time.
The Arbitration shall be conducted as per the aforesaid Office Memorandum and the
relevant provisions relating to Arbitration read as under:-

Made! F§A - Govt.State Pawer Utitities(Exlsting) ander NCDP - 200509
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“In the event of any dispute or difference relating to the interpretation and application of
the provisions of the contracts, such dispute or difference shall be referred by either party
1o the Arbitration of one of the Arbitrators in the Dept. of Public Enterprises to be
nominated by the Secretary to the Govt. of India, in charge of the Buresu of Public
Enterprises. The Arbitration Act 1940 shall not'be applicable to the Arbitration under
this clause. The award of the Arbitrator shall be binding upon the patties to-the dispute,
provided, however, any party aggrieved by such award may make a further reference for
setiing aside or revision of the award to the Law Secretary, Dept. of Lepal Affairs,
Ministry of Law & Justice, Govt. of India. Upon such reference, the dispute shall be
decitied by the Law Secretary or by the Speciel Secretary/Additional Seeretary when so
authorised by the Law Secretary, whose decision shall bind the parties finally and
conclusively. The parties to the dispute will share equally the cost of Arbitretlon as
intimated by the Arbitrator". )

152  In the event the aforesaid OM Is cancelled or otherwise becomes not appticable to both
the Parties, any difference or dispute arising between the Parties under this Agreement
shalf then be resolved by arbitration in acoordance with the provisions set forth below:;

(i) The arbitration proceedings shall be governed by the rules of the Indian
Arbitration and Conclliation Act, 1996.

(i)  The arbitral tribunaf shall consist of three {3) arbitrators.

(ii)  The arbitration shafl be conducted in Samibalpur and Indian laws shall
govem the arbitration.

{ivy  Any decision or award of the arbitrate tribunal shall be final and binding
upon the Parties. The Parties hereto agree that the arbitral award shall be
enforced against the Parties to the arbitration proceeding or their assets
wherever they niay be found and that judgement upon the arbitral award mey
be entered in any court having jurisdiction thereof.

(v}  The arbitral teibunal consisting of three (3) arbitrators shall be formed by the
Purchaser and the Seller each nominating one arbitrator and the third
achitrator ‘shall be nominated by the two arbitrators nominated by the
Purchaser and the Seller and if the two arbitrators have failed 1o nominate the
third arbitrator within Tifteen (15) Business Days of their appointment, then
such nomination shall be made by the Ministry of Coal, Government of
India. : '

(vi) The language of the arbitration and the arbitral judgement shall be English,
16. TERMINATION OF CONTRACT/AGREEMENT:

16,1 This Agreement may be lerminated in the following events and in the manner specified
hereunder: L .

16.1.1 In the event that either Party is rendered wholly or partiafly unable to perform Hs
obligations under this Agreement (“Affected Party”) because of a Force Majeure Act; as
described in Clause 17 befow, and such inability to perform lasts for not less than a total
of nine (9) months in continuous form or of twelve (12} months in discontinuous form in
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a period of two (2) Years, and in the considered assessment of the other Party (“Non-
Affected Party”) there is no reasonable Hkelihood of the Force Majeure Act coning to
an end in the near future, such Party shali have the right to terminate this Agreement, by
giving at least ninety (90) days prior written notice fo the Affected Party of the intention
to so terminate this Agreement. In such event, the termination shall take effect on expiry
of the notice period or ninety (90) days whichever is later, and the Parties shall be
ehsolved of all rights/obligations under this Agreement, save those that had already
accrued as on the effective date of termination, '

16.12 In the event that the Purchaser is prevented /disabled under law from using Coal, for
reasons beyond their control, owing to changes in applicable environmentsl and/or
statutory norms, howsoever brought into force; the Purchaser shall have the right to
terminate this Agreement, subject 1o a prior. written notice to the Seller of thirty (30)
days. :

16.1.3 Not used.

§6.1.4 In the event that the Level of Delivéry (LD) falls below thirty percent (30%6) or the Level
of Lifting (LL) falls below thirty percent (30%), the Parchaser of the Seller as the case
may be, shall have the right to terminate this Agreement, within sixty (60} days of the end
of the relsvant Year afier providing the other Party with prior written natice of thirty (30)
days. .

16.1.5 In the event that either Party suffers insolvency, appointment of liquidator {provisional or .
final), appointment of receiver of any of material assets, levy of aly ordei of attachment
of the material assets, or any order or injunction restraining the Party from dealing with
or disposing of its assets and such order having been passed is not vacated within sixty
(60) days, the other Party shall be entitled to terminate this Agreement

16.1.6 In the event thet any Party commits a material breach of term or condition of this
Agreement (“Defaulting Party”) not otherwise specified under this cleuse 16,1, the other
Party (“Non-Defaulting Party”), shall have the right to terminate this Agreement afler
providing the Defaulting Party thirty (30) days prior notice and the matérigl breach has
not been cured or rectified to the satisfaction of the Non-Defaulting Party within the said
period of tirty (30) days. , b L oL

162 Accrued rights to survive termination .~ .. . .
Termination -of this Agreement shall be withoug prejudice to the accrued rights and
obligations of either Party as at immediately prior to the termiinatich.

(7. FORCE MAJEURE:

17.1 “Force Majeure Act” means any act, circumstance or event or a combination of scts,
circumstances and svents which wholly or pattially prevents or delays the performance of
obligations arising under this Agreement by any Party (“Affected Party™) and if such act,
circumstance or gvent is not reasonably within the control of and not caused by the fault
or negligence of the: affected Party, and provided that such act, circumstance or event s
in one or more of the following categories: ' o

a) Flood, inundation of mine, drought, lightening, cyclone, storm, earthquake or
geological disturbances, eruption of gases, subsidence and such natural
ofLHUPrences, '
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b) Explosion, Mine fire and other fire, contamipation of atmosphere by radio active
or hazardous substances. .

¢) - Civil disturbance such as riof, terrorism.

d) Industry wise /nation wide strikes.

€) Any law, ordinance or order of the Central or State Government, or any directian
of @ statutory regulatory authority that restricts performance of the obligations
hereunder; . -
1) Epidemic;

) The enectment, promulgation, amendment, suspension or repeal of any Applicable
Laws afier the date hereof} .

h) Any delay or direction or order on the part of the Government of Indla or relevant
State Govemment or denial or refusal ta grant or renew, or any-revocation, or
modification of any required permit or mining leass ot governmental approvals
including those related to land acquisition or environment/ forest cleerance
provided that such delay, medification, denia!, refusal or revocation was not due
to a cause atributable to the Affected Party;

1) Globat shortage of Imported Coal or logistics constraints in transportation of
_ Imported Coal ;

Provided that a Force Majeure Act shall not include economic hardship, equipment
failure or breskdown other than as specifically set forth above.

172 ~Burden of Proof:

In the event the Parties ate unable to agree in good faith thal a Force Majeure Act has
oceurred; the Partics shall-resotve the dispute in accordance with the provisions of this
Agreement. The burden of proof as to whether a Farce Majeure Act has ccewrred shall be
upon the Party claiming the occurrence ot existence of such Force Majeure Act,

173 Effcctof F ajeu

If either Paety is rendered wholly or partially unable to perform its obligations under this
Agreement because of a Force Majeure Act, that Party shall be excused from whatever
performance is affected by the Force Mejeure Act to the extent so affected, provided that:

a} Within five (5) Business Days after the occurrence of the lnability to perform duc
to a Force Majeure Act, the Affected Party provides a written notice to the other
Party of the particulars of the dcourrence, including an estimation of its expected
duration and probable impect on.the performance of its obligations hereunder, and
continues to furnish periodic reports with respect thereto, every seven (7) days,
during the period of Force Majeure,
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[} The Affected Party shall use alf ressonable efforts to continue to perform its
ebligations hereunder and to correct or cure as soon as possible the Force Majeure
Act,

] The suspension of performance shall be of no greater scope and duration no
langer than is reasonably necessitated by the Force Majeure Act,

) The Affected Party shall provide the other Party with prompt notice of the
cessation of the Foree Majeure Act giving rise to the excuse from performance
and shall thereupon resume normal performance of obligations under this
Agreement with utmost promptitade, '

) The non-performance of any obligation of either Pasty thet was required to be
pexformed prior to the occurrence of a Force Majeure Act shal! not be excused as
a result of such subsequent Force Majeure Act,

f ‘The occumence of a Force Majeure Actishall niot relieve elthier Party from its
obligations to make any pryment hereunder for performance rendered prior to the
aceurrence of Force Majeure Act or for partial performance hereunder during

_ period of subsistence of Force Majeiure Act; aid ' -

4] The Force Majeure Act, shall not refieve either Party from its obligation tw
comply with Appliceble Laws. The* Affected Patty shall €xercise ali teasonable ~ ~
efforts to mitigate or limit damages ta the other Party. . S

18 SCHEDULES / ANNEXURES:
The Schedutes detailed balow shall form part of this Agreement.

Schedule 1 - Annual Contracted Quantity (AGQ) -

Schedule ~ 11 - Quality of Coal

Schedule » 11T - TRLC stipuiations : .

Schedule- IV — Deteiled madalities for joint sampling

Schedule - V - Procedure for segrogation and separate stacking of stones of +250 mm
size at the Power Station and its joint assessment by the Purchaser ond the
Seller : ‘ t
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190 MISCELLANEOUS:

19.1 Notice: Any notice to be given under this Agreement shall be in writiig and shall be
deemed Lo have been duly and properly served upon the Parties hereto ifdelivered apainst - - -~
acknowledgement or by registered mail with acknowledgement due, addressed to the
signatories or the authorised representatives of the signatories nominated in accordance
. with the provisions of this Agreement at the following addresses: .

1) Seller’s address 2) Purchaser’s address

Designation:  Director Tech.(Opins} Designation:  Director(O)
Address: At/Po Jagriti Vihar, Burla,  Address: Ib TPS, Banharpsli,
Drist. Jharsuguda (Orissa).

Telephone:  0663.2542775 Telephone:  06645-222220
Fax: 0663-2542360 /2542307  Fax: 06545-222230
Email: dt_mcl@yehoo.co.in Email: sekar.ski@opge.co.in
Model FSA — Gose/State Power (ilitiest Existing) ander MDDF - 290509
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19,2  Amendment: This Agreement cannot be amended or modified except by prior written
agreament between the Parties.

19.3  Severability and Renegotiation: In the event any part or provision of this Agreement
becotnes, for any reason, unenforceable or is declared invalid by a competent court of faw
or tribunal, the rest of this Agreement shall remain in full force and effect as if the
unenforceable or invalid portions had not been part of this Agresment, and in such
eventuality the Parties agree to negotiate with a view to amend or modify this Agreement
for achieving the original intent of the Parties.

194 Governing Law: This Agreement, and the rights and obligations hereunder shall be
interpreted, construed and governed by the laws of india. The courts of Orissa shall have
exclusive jurisdiction in all matters under this Agreement,

19.5 Entirety: This Agreement together with any documents referred to in it, supersedes any
arid all oral and wiitten agreements, drafts, undertakings, representations, warranties and
understandings heretofore made relating to the subject matter hereof and constitutes the
entire Agreement and understanding of the Parties relating to the subject matter hereof. 1t
is exprossly agreed that this Agreement shali supersede all previous discussions and
meetings held and correspondence exchanged between the Seiler & the Purchaser in
respect of this Agreement and any decisions arrived at therein in the past and before

_coming into force of this Agreement shall have no relevance with reference to this
Agreement and no reference of such discussions or meetings or past correspondence shzl)
be entertained either by the Seller or the Purchaser for interpreting this Agreement or its
implementation.

19.6 Counterpart; This Agresment may be exccuted in any number of counterparts and each
counterpart shall have the same force and effect as the original instrument,

19.7 . Assignment: The Purchaser-shall not, without the express prior written consent of the
Sefler, assign to any third party this Agreement or any part thereof, or any right, benefit,
abligation or interest therein or thereunder.

19.8 Limitation of Liability: The Parties agree that excepl as otherwise éxpressly agreed in this
Agrecment, neither Party shall have any right or entitlement to any consequential |osses,
costs ot damages, loss of profit ar market, as a result of a breach by the other Party of this
Agreement

200 IMPLEMENTATION OF THE AGREEMENT

20.1  The respective in-Charge of the Power Statlon o his nominated representative shall
be authorised to act for and on behalf of the Putchaser.

20,2  GM(Sales) or any representativé duly anthotized by the Seller shall act for and on behalf
of the Seller.

203 Any other nomination of authorised representative shall be informed in writing, by the
Selter and the Purchaser, as the case be, within one month of signing of this Agreement
or by giving 30 (thirty) days® notice.
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20.4 It shall be the responsibility of the Parties to ensure that any change in the address for
service or in the particutars of the designated representative is notified to the other Party
and all other concerned, before effecting a change and in any case within two @)
Business Days of such change.

[Note: For consumers of Western Coalfields Limited {(WCL)}, relevant amendments o
Clayses 3.7, 3.111 ang 6.1 would need to be made to bring into effect the different
practices followed by WCL with tespect to these efauses].

Signed in presence of the witness Jevitnesses under mentioned on 177 day of November,
2005, :

For Mahanadi Coalfields Limited For Orissa Power Generation Corporation Ltd.

Q2

Name A K. TIWARI Name:, . 8K.SEEAR . .
Designation: Director Tech.(Oprns} Designation; Director (O} = -~
Address: At/Po.Jagriti Vihar, Burle.  Address: IB Thermat Power Station,

. ... Banharpali, Jhassuguda, Orissa.
Telephone:  0663-2542775 Telephone:  06645-222220
Fax: 0663-2542360 /2542307 Fax: 06645-222230
Email: dt_mcl@yahoo.co.in Email: sekar.sk@opge.co.in

1. WITNESS \\ﬂ 1, WITNESS
\\

a) Signature \Qg\ " a) Signature f\U @Mfﬁw\ '
b) Neme TRBHATTACHARIEE b) Name - P.KMahapatra
¢} Address & Oecupation ¢) Address & Occupation ~DGM (O&M)
" Chief General Manager (S&M) * . IB.Thesmal Power Station,
' Bauharpali, Jhassuguda, Orissa.
Phi- 06645-222214"
Fax: 06645-222225
Email:- pradesp mahapatra@opge.co.in
GEar el et SHE MLttt e

By

2. WITNEZ&\\I\ 2. WITNESS |
-.r-"‘""f

a) Signature” \*'Lo\nw-:\m Wb

g) Sighature ) .
b) Name &,-‘\&-\‘X%\XRL b) Name  M.R Mishra
¢) Address & Oggupation ¢} Address'& Qccupation ~
N Q-‘);\: Companthccrctary,
N OPGC, 7" Flaor, Fortune Tower,,
?‘\_Q)L/ B Bhubaneswar, Qiissa,
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Annual Contracted Quantity
{Refer Clause 3.1)

Annnal Contracted Quentity

Schedule-1

SL | Name & Untt wise | Belancelife** | Name of Apnuat | Mede of | Source
Na. | location of Tunstalled of plant/unit | Rake Fit | Contracted] Transpory Coal
the Power Capacity of i Years Statlon Quantity field of
Plant-owned| the Power {w.e.f. (FLakh the
by Purchases; . Statlon 01/04/200%} Tonoes) Seller*
{in MW)

{ | (B.Thermal |#1- 210MW| 25 Years | IBTPS | | 27.00 MGR | MCL
Power HI-210MW| 27 Years | Coalfieids
Statlon,

Banharpali,
Jharsuguda
* Details of Imported Coal shall be fiurnished by the Seller to the Purchaser from time to
time as and when such Coal is offered.
ek Ralance life of the Plent/Unit is as per the self-declaration submitied by OPGC.
Model FSA - Govt/Stats Power Utilinies{Existing) wader NCDP - 190509 ,
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Schedule-I1

Quality of Coal

(Refer Clause 4.1)
St Name & Location of the Power Top-size of Coal Grade{s) of Corl
No. Flant owned by the Purchaser (mm) I
{ 18, Thermal Power Staticen, <100 mm / -250 mm CE/FM
Bauharpali, Tharsuguda, . ] o

Moidel ESA — Gove/Siaie Power Uiilines(Existing) wider NCOP - 270509
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Schedule-1FT

YRLC Stipulations
(Refer Ciause 11.1.2(b))

In the event the Purchaser opts to submit [RLC, as per the payment provisions laid down in
* Clause 11.1,2 (b), the IRLC shall conform to the following conditions;

L. The underlying amount of IRLC shall be equivalent to As Delivered Price of Coal for the
Coal quantities that is one-ninth { 1/9™) of the QQ concemed, as per Clause 3.4, Further,
the As Delivered Price of Coal in this context shall take into account the average of Base
Prices of the Grades mentioned in Schedule Ik

9. . The underlying amount of IRLC shall be suitably changed whenever there is a change in

any cornponent of the As Delivered Price of Coal. . :

3. The term of the TRLC shall be for a minimum period of one year, and the seme shall be
renewed one month prior to its expiry so as to remain valid throughout the term of the
Agreement.

4. 100% payment shall be released in favour of the Selter against the bills/ inveices duly

signed and submitted by the Seller,

5. IRLC shall be automatic without any reinstatement clause, goeordingly the amount of
each drawi shall be automatically reinstated.

6. IRLC shall be issued by a bank acceptable to the Seller

7. All TRLC charges including those refated to opening, establishment, negotiation, re-
instatement, amendment or any other incidental charges shail be borne by the Purchaser

8. All documents drawn under this IRLC shall be in English language only.
9. All amounts under this IRLC shal} be payable at Kolkata.

10.  There shall be no restriction for the number of drawls in a month.
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SCHE =1V
Detaile jti I t samplix
1.0  Modatities for colléction, handiing, storage and preparation of joint samples:
1.1 General
a) Sample shali be collected source wise, grads wise and Power station wise.

b) Samples shall be collected, packed and transported in such a manner so as 10
make these tamper proof to the satisfaction of Seller and Purchaser for which
detailed procedure mey be worked out at sampling sites jointly by representatives
of Seller and Purchaser : : '

) Name the colliery / siding / Power Station,. date. of collection and other
identification details (eg. Rake no..in case of rail supply) shall be. maintained in-a.
rogister and a proper code number shall. be assigned for each sample for
identification and reconciliation of results.

d) Laboratory samples prepared shall be in the size of 12.5mm for Total Moist'ure
and for Proximate Analysls 212 micron IS Seive. Precaution shall be taken so that
before analysis, in test Inboratory , firther sieving or pulverizing is not required.

g)  Proper anatysis records shall be maintained at the [aboratories where the samples
are analysed. :

f)  Samples collected at the loading end shall be analysed es per BIS Standards
(18:1350 Part [ ~ 1984) for determination of ash, moisture content and volatile
maiter. T

£) Monthly statements containing the details of each and every analysis result

finalized during a month based on joint/ referce-analysis, as the case may be, shall

be prepared ‘indicating inter-alia the quantity .of Coal covered -by the' respective

analysis results. Such monthiy statements shall be duly authenticated jointly, as

applicable and respective analysis results shall be applied to the comesponding

quality of Coal for billing/ commercial purpose

ool R T e L

h) The final pulverized sample shall be divided into two equal parts. One part shall

be kept for analysis at the Sellet’s Jaboratory at_loading end and the second: part

" will be retained as referee sample under the joint custody and seal of Seller and
Purchaser at the loading end. :

i) Samples drawn at loading ends shall be analysed in designated laboratories at
loading end in the presence of Seller and Purchaser.

)] ‘The samples shall be identified jointly at the time of analysis in the laboratory by
' the code number already assigned as per clause 1.1(c).
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12 COLLECTION OF SAMPLES FROM WAGONS:

e}

b}

»

d)

€)

£)

i)

D

»

Claaf Supply Agrecinent

In case of dispatch by Rail each rake (source \#ise, grade wise and Power Station
wise) of Coal supplied from one Delivery Point shall be considered as a Lot for
the purpose of sampling.

In case of Cosl dispatches through MGR the sample collected from each rake
(source wise, grade wise and Power Station wise) loaded from the respective
Delivery Point during the day shall be pooled together and shal} be considered as
a tot for the purpose of sampling.

Each rake shall be divided into sub-lots in a manner that the quantity of
Coal/number of wagons in such sub-fots is more or Jess equal. The aumber of sub
lots shall be determined as under : '

No. of wagons [n the rake Number of sub lots
Up to 30 wagons ' 4
>30 wagons up to 50 wagons 5
>S50 wagons and above 6

From each of the sub lots one wagon each shell be selected as per random table in
IS: 436 (Part [/Section 1) 1964 or its latest version for collection of increments.

fn each wagon sclented for sampling, the sample will be drawn fram the spot it a
manner so that if in one wagon the sample is collected at one end, in the next
wagon the spot will be in the middle of the wagon and in the third wagon at the
other end and this sampling procedure wili be repeated for subsequent wagons.

Before collecting the samples, the spot will be leveled and at teast 25 crn of Coal
surface shall be removed/scrapped from the top and the place will be ieveled for
en area of 50 cm by 50 cm.

About 50 kg of sample shall be coilected from each selected wagon in the rake of
a source by drawing 10 increments of approx. § kg euch with the help of
shavel/scoop. .

Any stope/shale of size more than that indicated in Schedule-II shall be
removed/discarded, however all stones/ shale of size in terms of Schedule I shall
form part of the sample collected;

Source wise, grade wise and Power Station wise Samples coilected from all the
selected wagons in a rake shall be mixed (grade wise/source wise/Power Station
wise) separately to form Gross Sample accordingly.

ftem (d) to (g) above shell be appiicable for Coal supplied in bax wagons as well
as BOBR wagons where there is no live overhead traction fine,

In case of having live overhead traction fine, the panlies shall ensure that the

‘pover supply in the over head traction is switched ‘offto facilitate collection of

joint samples from BOX / BOBR wagons pursuant to points (d) to (g) above.
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1.3 COLLECTION OF SAMPLES OF COAL DESPATCHES BY ROAD

a)  Sample shall be collected coliiery wise / grade wise on daily basis during a day i.e.
6.00 Hr to18.00 Hr

b)  The first truck for joint sampling on 2 day shall be selected randorly from the first
eight trucks placed for loading by the Purchaser. Every eighth (8™) truck there after
shatl be subjected to joint sampling.

¢)  The spot at the top of the truck, will be leveled and at feast 25 cm of Coal surface
shall be removed/scrapped from the top and the place will be leveled for an area of
50 ¢ by 50 cm for collection of sample. :

d)  About 30 kg of sample shall be collecied ‘from each truck by drawing 6 increments
of approx. 5 ki each with the help of shovel/scoop. _ .

¢) Al the samples collected from every eighth truck shall be mixed together grad
wise to form a Gross Sample. o _

f)  Any sStone/shale of size mate than that indicated in Schedule-II shall be
removed/discarded, however all stene / shale of size as mentioned in Schedute 11 .
shall form the part of the sample coltected,

1.4 COLLECTION OF SAMFLES FROM CONVEYOR BELT

a) I case of supply by conveyer belt sample shail be collected jn-increments of full -
cross section and thickness of the stream in one operation in a regular interval of
time 58 mutually decided by both Seller and Purchaser and lot shall consist of
samples so collected during e day L.e. 0.00 Hr to 0.00 Hr. of the following day.

5) Before collecting the increments, the speed of the conveyer and quantum of
material passing a certain point in a given time shall be ascertained so that an
appropriate spacing of time between increments may be arranged over the whole of
the lot.

¢}  Ifit is practicable to stop the belt periodically, increment may be collected from the
whole cross section of the stream by sweeping the whole of the Coal lying between
the sides of a suitable frame placed across the beit, The frame should be inserted in
the Coat until it is in contact with the belt across its full width.

d)  Minimum 150 kgs of samples to be col lected for daily Gross Sample,

1.5 COLLE.CTION OF SAMPLES FROM STOCKPILE

a) For the purpose of sampling, the quantity of Coal in the stack pile shall be divided
into a sujtable manner of sub-lots as specified in the following table:

Weipht of the tot (MT) No. of Sub-Tots

Up 1o 500 2

501 1o 1000 3

7601 to 2000 'y S
2001 1o 3000 TS

Gver 3000 3

Modal Fi4 = Govi/Siate Power Untiles(Extining) under NCDP « 200569
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b) The surface of each sub-lot shall be leveled and one point for approximately
every 250 MT of material in the sub-lots shall be chosen at random for taking
gross sample as per the foliowing procedure:

i.  Incase height of the stock pile is not more than 1.5 metre, the meaterial
shall be collected at every selected point by taking the whole section of
Coal from 10p to bottom over the area of a circle of 30 cm diameter.

ii. Incase the height of the stock pile is more than 1.5 metre, the sample
shafl be collected at every selected point by taking the material over an
aren of & cirele of 30 cm diameter and up to a depth of 1.3 metre.

1.6 PREPARATION OF MANUALLY COLLECTED SAMPLES:

16.1 The Gross Sample coflected witl be divided into two portions. One portion (one fourth of

 the Gross Sample) called Part-1 wilt be used for analysis of Tetal Moisture and the other

portion (three fourth of the Gross Sample) called Part-2 for Proximate Analysis and
derermination of UHV on Equilibrated basis .

162 The Part-2 Sample shall be jointly reduced into laboratory sample on the date
immediately following the date of collection. The final laboratory ssmples will be
divided into two parts viz. Set— 1§ and Set - 1{

e Set— I shall be used for joint proximate analysis at loading end as per BIS
standard (I8 L350 Part 1-1984) : .

»  Set — Il shall be kept under joint seal as referee sample in the safe custody
for a period of fourteen days or unti! the analysis resuits of Set ~ [ are
accepted without dispute, whichever is earlier.

) The Gross Sampies for each Delivery Point shall be separately crushed to () 5 em
by mechanical means, mixed thoroughly, coned and quartered.

b)  Two opposite quarters shall be retained and the rest rejected,
¢ The retajned material shall be further mixed, halved and one haif retained.

d) Material so obtained shall be ctushed to 12,5 mm by a Jaw Crusher and then to
3.3 mm by a palmac type of reduction mill/ or jaw crusher,

€} The crushed material shall be reduced either by coning and quartering or by
ruffling to 2 kgs. -

f) The sample so reduced shall be finally groond to pass through 212 micron I8
sieve using a Raymond mini mill.

2) From the final sample passing through 212 micron 1S sieve, 1.5 Kg shall be taken,
which shall constitute the laboratory sample.

h) Such laboratory sample shali be divided into twe equal i.e. Set-l and Set-1i as
‘mentioned-at 1.4.2. The sampte shall be kept in glass-orpolythene container.

i} All tools and tackles, plastic bags, sealing compound and other items required for
collection, preperation, storage and.analysis of the sample shatl be provided by
the Selier.

Model ESA = Govt/State Power Usilites(Extsting) under NCDP - 290509
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k)  Out of the half kg of sample 10 gms of Coal sample shall be taken in a weighed
glass dish and kept in the drying oven et 108 +/- 2% for about 90 minutes.

[} The dish shall be capled and weighed. Heating, cooling and weighing shall
continue till constant weight is reached. '

m) The loss of weight shall be recorded as W3 that is the weight loss in 3rd stage
drying. :

n) Dased on the above procedure, the Total Moisture shall be computed jointly.

o) Al tools and tackles, plastic bags, sealing comp‘ound's and other items required for
collection, preparation, storage and analysis of the sample shall be provided by
the Seller, '

Model FSA - Gavt/Stals Power Utitiies(Existing) ander NCDP - 390589
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b))

(b)

4)

5)
6)

D

Cool Supply Agreement

SCHEDULE-V

ure for iont and separaie stacking of stones of +250 yun size at t ower
Station and lts {oint assessment by the Purchaser and the Seller

The stones segregated from Coal supplies recetved from Seller during e maonth at the
power plant end shall be colleoted and stacked separately by Purchaser at a suitable
location identified mutuaily by the Purchaser and Selier.,

Such materials will be stacked in a manner that the same can be measured proper]y for
volume. .

(a) Such material collested and stacked during a month shail be loaded into trucks and
weighed at nearest weighbridge to determine weight of such matetial received during the

month.

In the event entire steck of such material cannot be weighed as per 3 (a) of the schedule,
at least 5 trucks of such material leaded from the heap on random basis shall be weighed
at the nearest weighbridge to determine the volumetric conversion ratio of such materiat,
L.e. weight per unit of volume, The same conversion ratio will be applied for detetmining-
total weight of the heap of such material. The heap containing the entire stock in such
cases shall be measured for volume prior to loading in the trucks and the same recorded
Jjointly.

Twa trucks of such material weighed as above will be randomly selected and unifoaded at
an identified place near the heap and materisl " of £250 mm  size will be manually
segregated . After such segregation, the same will be weighed at the nearest weighbridge
to establish the percentage of material +250mm size in the sample. This percentage witl

be applied to the total weight of heap determined as per 3(b} to find the weight of

. material +256 mm size in the heap.

After determination of weight pursuant lo Clause 3 of this Schedule, the stones shall be -~
disposed off by the Purchaser at a suitable place. oo : .

Al infra-structural arrangements including for tools, tackies, equipments, trucks  and
manpower shall be arranged and provided by Purchaser at their own cost.

The Purcheser shall provide access to the Seller for examination of al} documents records
pertaining to the above claim, if the Selter so desires.

Modet ESA — GowiBiate Power Utitites(Extsting} under NCDP - 2903 /]
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ORISSA POWER GENERATION CORPORATION LTD, OP

{A Joint Venturs of Govt. of Orissa & AES Corp., USA) Power for

C
Frogress

Zune - A, 7ih Floor, Fartune Towers, Bhwboneswar-751 023, Onsso.
Ph. ; D674 - 2303765 - &6, Fox : D&74 - 2303755
WAWW,OBPE . LO.IN

TO WHOM SO EVER THIS MAY CONCERN

This is to state that the equity share holdings in Orissa Power Generation

Corporation Ltd. as on date stand as under.

Sharehoider Percentage | No. of Shares | Amount (In Rs.)
Govt. of Orissa 51 25,00,109 . 25,00,109,000
AES India Pvt. Ltd. 16,24 7.86,178 7,96,178,000
AES OPGC Holding 3278 16,056,887 16,05,887,000
(incorporated in '

Mauritius}
Total 100 49,02,174 45,02,174,000

The shares have besn validly issued to the respective shareholders

mentioned above.

Date: 09.11,2008, —M

Company Secretary



SELFDECLARATION

Pursuant to Schedule — 1 (Clause 3. 1) 1o the Coa! Supply Agreement gigned this day,
between Mahanagi alfields Limited and Orissa Power

Generation Corporation Limited, the following details are hereby confirmed, which
shait form the part of the Agreement. '

1. Power Station: 1B Thermal Power Statlon, Benharpali, Jharsugida (Orissa}.

- UnitNo. 1 Unit No. 2
(210 MW) {210 MW)

Date of Installation 21.12. 1994 20, 06. 1996
Balence Life (As on 01. 04, 09} 25 Years 27 Years

It is also confirmed that the setler has the right to call for necessary documents in support o

of the above information and get them verified by an appropriate agency.

in case the above-mentioned details are found to be incorrect, the seiler has the right to
discontinue supply of coal to the relevant unil (s) in terms of the agreement and the same

shall not bs treated as default on the part of the seller.

Authorized Signétor}. of the Purchaser

. K Sekan, O \“‘M '

Diirector (Operation).

Directof (Operatigh)
OPGG Ind,
ITPS, Besharpali



OPGC

ORISSA POWER GENERATION CORPORATION LD,
FPotuer for Phogrees

{A Joint Venture of Govt. of Orisso & AES Corp., USA)

Zone - A, Tih Floor, Fortune Towsrs, Bhubansswar-751 023, Orissa.
ph. : 0674 - 2303765 . 68, Fox : 0674 - 2303755

WHW.OREC.CO.in

B oL 2

“RESOLVED THAT the Director (Operation) be and is
hereby authorized on behalf of Orissa Power
Generation Corporation Ltd. to sign the Fuel Supply
Agreement (FSA) with MCL."

‘w‘

[ ny Secreiar



Annexure-IV

CIL Notification for price as applicable for OPGC
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Annexure- V

Month-wise GCV & price of Coal & Oil and Energy
Charges for FY 2013-14, FY 2014-15 & FY 2015-16 (tin
November 30, 2015)




ANNEXURE -V

Month-wise GCV & price of Coal & Qil and -Energy Charges for, FY 2013 14 FY 2014-15& FY .

2018- 16 (till November 30, 2015)

FY 2013-14
Mouth GCVofCoal | GCV of Oil Price of Price of Oil$ Energy
(Kcal/kg) (KealAit) Coal$ (Rs. /kL) . Charges
(Rs./MT) billed
o (Rs./kWh)
Apr-13 2736 10600 905.54 60,041.86 1.247
May-13 2795 10600 891.25 59,822.73 1.247
Jun-13 2573 10600 946.74 59,998.80 1.247
Jut-13 2524 10600 952.19 61,954.83 1.247
Aug-13 2612 10600 953.27 61,853.96 1.247
Sep-13 2684 10600 953.68 64,298.48 1.247
Oct-13 2646 10600 953,98 65,154.22 1.247
Nov-13 2721 10600 058.94 66,253.00 1.247
Dec-13 2674 10600 970.24 66,592.89 1.247
Jan-14 2682 10600 982.59 67,029.78 1.247
Feb-14 2762 10600 986.36 67,124.59 1.247
$ weighted average price
FY 2014-15
Month GCVof Coal | GCV of Oil Price of Coal$ | Price of Qil$ | Energy
: (Kecal/kg) (Kcal/lit) Rs./MT) (Rs. /kL) Charges
: o billed
(Rs./kWh)
Apr-14 2629 10600 . 995.99 66,968.48 1.183
May-14 2880 10600 990.63 66,968.48 1,183
Jun-14 2952 10600 989.69 67,642.74 1.183
Jul-14 3173 10600 1,009.45 67,422.30 1.183
Aug-14 2934 10600 1,027.48 66,917.31 1.183
Sep-14 2759 10600 1,031.55 65,790.84 1.183
Oct-14 2972 10600 1,037.12 65,325.12 1.183
Nov-14 3020 10600 1,039.80 63,373.26 1.183
Dec-14 3154 10600 1,040.61 63,373.26 1.183
Jan-15 2956 10600 1,041.21 60,431.17 1.183
Feb-15 2910 10660 1,041.68 54,572.44 1,183
Mar-15 2792 10600 1.183

1,095.80
$ weighted average price . .m0 T

50,609.36
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GCVofCoal | GCV of Oil Price of Coal$ | Price of Oil$ | Energy
(Keal/kg) (KealAlit) (Rs./MT) (Rs. /KL) Charges
hilled
(Rs./kk'Wh)
2825 1,124.53 50,609.07 1.135
2787 1,136.57 49,452.32 1.135
; 2750 1,143.53 48,858.86 1,135
§ Jud-15 2827 -~ 1,147.90 48,763.07 1.135
Aup-15 2552 1,150.52 46,648.98 1.135
Sep-15 27024 seo1 181720 46,648,981
Oct-15 2782 1,152.03 46,648.98 1.135
Nov-15 2690 1,160.78 46,648.98 . 1.135

$ weighted average price
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.. UDISHA POWER GENERATION CORPORATION LIMITED

b Thermal Power Station

-0

?% BANAHARPALI, DIST : JHARSUGUDA OD{SHA — 768 234, INDIA
PHONE £AX

N\ DIRECTOR (OPERATION) +91 6645 222220 +91 6645 222230
s FACTORY MANAGER +91 6645 222254 +91 6645 222225
OPGC PURCHASE +91 6645 222210 +91 6645 222209
Porver for Pragries CONTRACT CELL +91 6645 222224 +91 6646 222288
FINANCE +91 6645 222252 +91 6646 222252

To Ly e - 3092w

The Senior General Manager (PP) D ri - oy 4]

Grid Corporation of Odisha Ltd
Bhoi Nagar
Bhubaneswar.

Sub:~ Submission of Annual Adjustment bill for the Financial Year 2013-14,

. Si,

Enclosed please find the Annual Adjustment bill No-12A dt. 14/04/2014 for the financial year 2013-14
along with its supporting documents.

You are requested to release the payment at the earliest.

Thanking you,

Yours faithfully,

(151000
(A.K.BishiJ™
Sr.Manager (Finance)

Encl:- As above.

~ Copy to -
1. Managing Director, OPGC Ltd, Bhubaneswar for favour of information,
2. Director (Finance), OPGC Ltd, Bhubaneswar for favour of Information.
~_7 The Chief Manager, Uninon Bank of India , Main Branch, Bhubaneswar for favour of
Information and necessary Action.

CORPORATE OFFICE : ZONE - A 7" FLOOR, FORTUNE TOWERS. CHANDRASEKHARPUR. BHUSANESWAR. ODISHA - 751 023, INDIA
PH: +91 674 2303765, +91 674 2303766, FAX: +01 674 2303755, +91 874 2303756, WEBSITE | www.opge.co.in
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Main Bilt

ODISHA POWER GENERATION CORPORATION LIMIT

ED

PO-BANHARPALI, DIST-JHARSUGUDA, PIN-768 234

FUEL PRICE ADJUSTMENT BILL FOR 2013-14

BILL NO- 12A
DATED:  14.04.14

- CUSTOMER
PARTICULARS

(Provisional)

GRIDCC
Amount in Rs.

Menthly Fuel Price Adjustment

Billed Actual
Interest:
PFC
e
Total

Guranantes Commission
Reimbursement of Tax, Cess o
Reimbursement already claimed in monthiy bits

Balance claimed now

Price adjustment for use of F.O. in place of L.D.O. ~ ~
Incentive

Less Import cost adjustment

" Total bill amount for the year

Less Already cla|rned m ha!f yeariy fuei pr;ce adjustment b|II{6A dt 05 1{} 13)
_Balance amount

39,30,23,518

25,25,104

(117012543

- 27,8536,079 |

o 1439548

o

' Sr Manager(l?)"_

Sr L

tr

-y A
a7

o o o

o S\al\on

T

Bannarwan

e

FPA Dili 2013-14

27,70,96,531 ©
8,16,53,279
19,54,43,262
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DETAILS OF IMPORT MADE DURING THE YEAR 2013-14

Month

Apr-13
May-13
Jun-13
Jul-13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13
Jan-14
Feb-14
Mar-14
Total

Import in KWh
229000
0
0
1337000
0
322000
536000

OO0 o0

242400
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DETAILS OF INCOME TAX REIMBURSABLE BY GRIDCO DURING THE FY 2613-14

Amount in Rupees

Equity as per PPA 4500000000
Return an equity as per PPA 16%
Return on Equity 720000000
Income tax on Equity 216000000
surcharge on Income tax 21600000
Income tax along with surcharge 237600000
Education cess 7128000
Total tax 244728000
Grossed up tax 370743827
Income tax reimbursable by Gridco 370743827
Actual tax paid OPGC in the form of advance tax

Date Amount
Advance tax(1st quartar) 15.06.2013 100000000
Advance tax(2nd quarter) 14.09.2013 180000000
Advance tax(3rd quarter) 15.12.2013 190000000
Advance tax(4th quarter) 15.03.2014 165000000

645000000

Inocome tax paid by OPGC over and above the income tax reimbursable
by GRIBCO (274256173)

(e’
/
. Eanogerl {Finance}
\Bg;ht.nlnmgi’ower_ Station
papharpatl
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M PYA-OIL

MONTHLY FUEL PRICE VARIATION ADJUSTMENT 2013-14

UNIT #1 & 218 THERMAL POWER STATION

Q1L
; BASE
PRICE DIFFERENT
WTD AVG Qi WTD AVG | BASE GOV IAL TO BE | DIFFERENTIAL
Au. Consp. Export to BPRICE O[L RS/KL GCV OIL | Oll KealflLtr ]| HEAT FROM QIL BILLED TO BE BILLED
Month % A GRIDCO RsftL Pom Pos Kealfl.tr Kos KealfkWh Ho PaisefkWh i Rs. {3 X 900
1 2 3 4 5 g8 7 8 b 10
Apr-13 §.50%| 20,24.80.000 G0,041.86 | 49551.55 10008 10000 35.00 4.0570 84,238,658
May-13 9.50%| 23,21.60.000 59.822.73 1 48551.55 10000 10000 35.00 3.9723 89261771
Jun-13 G 50%| 224588000 58,508.80 { 498551.55 10000 10000 35.00 4.0404 90.74,191
Juk13 8.50% 2.00,96.000 61,854.83 | 49551.55 10000 10060 35.00 4,7988 43,211,767
Alg-13 9.50%) 20,62,08.000 61.853.96 | 40551.55 10000 10000 35.00 4 7578 98,11,094
Sep-13 9.50%!  12.05,84 400 64,208 48 | 48551.55 10000 10000 35.00 57032 £8.76,046
Qct-13 9.50%) 18.16,71.000 65.154.22 | 49551.55 10000 0000 35.00 £.0342 1.09,62,355
MNov-13 9.50%1 26,2922 000 66.253.00 | 48851.55 10000 10000 35.00 5.4591 1.59.82,481
Dec-13 9.50%] 25,00,05000 $56.592.868 | 49551.55 10060 10000 3500 £.5908 1,64,76,763
Jan-14 9.50%] 26.60,16,000 67.029.78 | 49551.55 10000 10000 35.00 £6.7595 1,79.81,446
Fep-14 9.50%| 24,4366,000 67,124 55 | 49551.55 10000 10000 35.00 £.7962 1,66,07.614
Mar-14 9.50%| 25.81,88,000 67.124.59 | 49551.55 10000 10000 35.00 £.7962 1,76,46,986
TOTAL 2,54,72,65,000 Total 14.44,04,153
{
Price adjustment for use of F.O. in place of L.D.O.
Units exported ] fit) 2,54 72,685,000
Units at generation Terminus ML 2 .51 46 57,459
{Grossing up with 8.50% Aux.Con.}
Oil eonsumption @3.50 ML/KWh KL 9,8561.30
|
Total oil consumption KL 9,851.30
Quantity of F.Q. in the ratio of 80:10 (F.0. & L.0.0) KL 8,866.17 90%
WAP Price of FO in FY-2013-14 50,630.59
WAP Price of LDO in FY-2013-14 63,828.23 {13,197.64)
Rate dilference between .0, and L.D.0. Hs, {13,197 .64}
Price difference amount for use of L.D.O. in place of F.O. (11,70,12,543) 2,73,88,6809

M’
/ rinance)
&y, 1enags’ E;‘e‘_ gation

mal POWE:
15 Ther Banhafpa“

_ FPA Bl 2013-14
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INCENTIVE FOR 2013-14

No of Actual Loss due  Totai availahle Total avaiiable
Month Days Export to 8i.DC Capacity Capacity
MU MU MU MVY
Apr-13 30 208 480 5216 214 696
May-13 31 233.160 1.246 234,406
Jun-13 30 224.588 224.588
Jul-13 31 90.096 90.098
Aug-13 31 206.209 206.209
Sep-13 30 120.564 120.564
Oct-13 31 181.671 23741 206,412
Nov-13 30 262.922 262.922
Dec-13 31 250.005 250.005
Jan-14 31 266.016 266.0186
Feb-14 28 244,366 244,366
Mar-14 31 258.188 258,188
Total 365 2,647.265 30.203 2,577.468 -
€
' Unit Exported was in MU 2,547.2650
(Gross-up with 8.5% Aux)
Station availablility (Export/90.50%) in MU 2,814.6575
Add: SLDC Loss in MU 30.2030
Totat for PLF computation in MU 2,844.8605
Availability of PLF for 365 days (10.08%365) 3,679.2000
PLF for incentive claim 77.3228%
Less: NAL 80.0000%
incentive due on PLF -2.8772%
[ncentive due in rupees  Rs Rs. 0
(- N.B. As the PLF is below 80% the incentive is NIL.
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HEER AT, SRafdr, WEAGR - 768 004 (SfeEn)
GRS 1 0B63-2541858, Bad: 0663-2541859

Indian Oil Corporation Limited

Sambalpur Divisional Office
Kainsir Road, Ainthapali, Sambalpur - 768004 {Odisha)

Tel. 1 0663-2541858, Fax : 0663-2641859

forqors wry, gff e Website : hitp:/iwww.iocl. com
Marketing Division Eastern Region

Ref: SBR/CONJITPS
Date: D4.04.2014
To,
1B Thermal Power and Station.
Banharpali
tharsuguda

Sub: Price of FO from 01.04.13 to 31.03.14
Dear Sir,

As reguired by we hereby enclosing the réte of FO wef 01.04.13 10 31.03.14.

~ EXDEPOT [ LANDED |
DATE bricg | FREIGHT | TOTAL | st COST/KL

010413 1 4521997  2296.84 | 47516.81 | 95034 48467.15

16.04.13 . 45013.94 . 2296.84 | 47310.78 | 946.22 48257

010513 ©  431954.33 . 2296.84 | 45491.17 | 909.83 46401
| 16.05.13 © 4408748  2296.84 | 4638432 . 927.68 47312
‘ 01.06.13 | 44087.48 229684 | 4638432 | 927.68 47312

16.0613 - 4611198  2296.84 | 48408.82 | 968.18 49377

01.07.13 | 48437.73 - 2322.08 | 50755.81 | 1015.19 51775

16.07.13  46561.86 232208 | 48883.94 | 977.06 49861

01.08.13 4611518 232208 | 48437.26 | 968.74 49406
{ 16.08.13 | 4701911 | 2322.08 | 49341.19 | 986.81 50328
| 0L.09.13 4968479 2322.08 | 52006.87 | 1040.13 53047
1160513 51377.92 232008 | 53700 | 1074 54774 |

011013 49157.82  2372.56 | 51530.38 | 1030.62 52561

16.10.13 4878038 237256 | 51152.94 | 1023.06 | 52176 ‘ (\aoc‘?‘\{\oo
L 0L11.33 48540.18 237256 | 50912.74 | 1018.26 | 51931 - o &°
(161113 48540.18  2372.56 | 50912.74 | 1018.26 51931 @@-“""'3?"’%( O
011233 4863235 237256 5100491 | 102008 | 52073 *"{\\%‘%@“
(163313 4805879 4372.56 5043235 1008.65 | 51441

010 4878479 947304 51207.83 102447 | 22232

' ' T1074.7 2. )

83 1 1024.17 22

RN

e e -, ol arER o e, g (), g - 400 051 (WRa)
Regd. Office G-9, Ali Yavar Jung Marg, Bandra (East), Mumbai - 400 081 (India)
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Indian Oif Corporation Limited

Sambalpur Divisional Office
Kainsir Road, Ainthapali, Sambalpur - 788004 [Ogishs!

Tl 0BB3-2541858, Fax | 0B863-2541859

Wghene  hipfwww.ioch.com
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o Coal consuimption

! Weighted average GCV of |

coat {reatikg) As fired

__ Maonth T basis .
5 Apr-13 i 209371 2736
Wiay-13 227812 5795
| Jun-13 238553 2573
; Juk-13 102369 2824
| Aug-13 215601 2612
5 Sep-13 121586 2684
Oct-13 185700 2646
Nov-13 258854 2721
Dec-13 252361 2674
Jan-14 266338 2682
Feb-14 237765 2762
Viar-14 284201.85 2604 ~
Wid avaiTotal 2610512 2684

Wtd Average GCV (Kcalikg) of Coal =

2684

It may please be noted that after physical measurement of coal during March-2014,
33814.85 MT was shortfall from the book stock. So while computing actual annual
Wit Avg GCVY, it was addad o the coal consumption of Mar-14 (260287 MT) .

Thig is for your information and record,

puty”

ar (FID
7 ped 8F

gration

w2009
Ly, Ve

AT
ia Thet I\Tja\'\‘l'\a{pa“

Yours Faithfully,

Sr. Manager
Engineering Dapt.



[A~13

WER GENERATION CORPORATION LTD. OPGC
fure of Govi. of Orissa & AES Corp., USA]

:'-'."Ih Floor, Fortune Towers, Bhubaneswar,- 751 023, Odisha.
303765 - 66, Fax : 0674 - 2303755 -.
PGC.co.in " ®

Power far Progress

ANp - /0O
2y -0y- 2013

e__s‘i'.Geﬁerai Manager (PP),
GRIDCO Ltd,
ubaneswar

“lniinviting reference to the above, we are enclosing herewith the original
ertnficate of Annual fuel price variation adjustment (April-2012 to March- 2013),
fi;,gduly certlfled by the Statutory Auditors JBMT & Associates, Chartered Accountants

% You are kindly requested to release the payment related to the Annual
% djustment bill submitted vide letter no-2851/WE dated 18.04.2013.

Thanking You,

| ng‘;ﬁs_above Yours faithfully,

' DGM (Finance) Mg



BT & ASSOCATES

Flat No. - 203, 2nd Floor, Ratna Tower - {{
Cuttack Road, Bhubaneswar - 751 006
Phone : 0674 - 2571688, Fax : 2570661
Email . jbmtca@yahco.co.in

CERTI‘FICATE

_Thzs is to certify that the said certlﬁcate is being issued tc ODISHA POWER
% GENERATION CORPORATION LIMI’FED for fuel price adjustment bill to be
‘& ralsed to GRIDCO LIMITED for the Financial Year 2012-2013,

' The certlﬁcate is based on the reievant documents produced to us for our

§ Vcrlflcatlon

ce : Bhubaneswar - For JBMT & ASSOCIATES

Chartered Accountants

/Z/f?\ @U\Q

(CA.TAPAS RANJAN PANI, FCA}

e 1 23.04.2013

Partner

Membership No- 055624 .

ANCHES AT - BHUBANESWAR, BERHAMPUR, BALASORE, HYDERABAD, MUMEA] & RANCH?



MFFPVA-OIL

- MONTHLY FUEL PRICE VARIATION ADJUSTMSENT 2012-13
5 THERMAL POWER STATION

QiL
BAGE
. PRICE DIFFERENT

WTD AVG OlL WTD AVG | BASE GCV IAL TO BE | DIFFERENTIAL

Expott to PRICE OIL. RS/KL GCV OIL | QiL Kcalil.tr | HEAT FROM OIL BILLED TO BE BILLED
GRIBCO Rs/HL Porm Pos Kealiltr Kos KcalikWh Ho Paise/kWh | Rs. (3 X 9100

3 4 5 6 7 8 9 10
257,066,000 60,507.48 | 45387.99 10000 10000 35.00 5.8435 15,021,526
272,195,000 61,297.75 | 45397.99 10000 10000 35.00 6.1491 16,737,489
223,512,000 60,553.35 | 45397.99 10000 10000 35.00 5.8612 13,100,456
161,815,000 §7,511.72 | 45397.99 10000 - 10000 35.00 4.6849 7,585,504
236,944,000 58,467.77 | 45397.499 10000 10000 35.00 . 5.0546 11,976,698
209,873,000 56,900.90 | 45387.08 10000 10000 35.00 44521 9,348,247
258405000 | = 56,009.90 | 45387.99 10000 10000 35.00 44521 11,508,504
240,997,000 56,908.90 | 45387.89 10000 10000 35.00 4.4521 10,729,473
225,175,000 58,114.04 | 45397.99 10000 10080 35.00 49178 11,073,680
258,805,000 59,084.80 | 45397.99 10000 10000 3500 5.2971 13,709,184
231,800,000 59,934.88 | 45397.99 10000 10000 35.00 56220 13,031,801
261,751,000 59,934.88 | 45387.99 10000 10000 25.00 58220 14,715,647
2,838,628,000 Total 148,638,109
Price adjustment for use of F.O. in place of L.D.O.
Units exported ) . IMU 2.838,628,000

- IUnits at generation Terminus MU 3,136,605,525
(Grossing up with 9.50% Aux.Con.)

Oil consumption &:3.50 MLKWD KL 10,878.12
] .

.' Total oil consumption KL 10,978.12

| .
" [Quantity of F.O. in the ratio of 90,10 (F.C. & L.D.0) KL 9,880.31 S0%

. [WAP Price of FO in FY-2012-13 48.504.68
WAP Price of LDO' In FY-2012-13 58,573.35 | (10,468.68)

[Rate difference between F.0. and L.D.0. Rs. {10,468.68)

" . [Price difference ameunt for use of L.D.O. in place of F.O. {103,433,729} 45,104,380

FPA bill 2012-13
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S& ASSOC'ATES | ” _ ) 2. Block ‘B’ Monalika Apariment

Old Station Square, Cuttack Road
MAULIK MAHENDRA K AGRAWALA & CO) Bhubaneswar - 751 006 (Odisha)

. Tel 1491 874-2312791, 2313039
CCOUNTANTS Fax  :+91674-2313487
i E-mail : magrawala@yahoo.com
Website : www.mkps,in

CERTIFICATE

- We had issued the certificate for fuel price adjustment bill to be raised to

GRIDCO on 26.04.x¢12based on the information provided to us that the

imported coal consumption shall be scparately considered for
reimbursement.

We understand that the same has not been accepted By GRIDCO in view

of no separate mention of imported coal in PPA due to which the average
consumption of both imported and indigenous coal has been ascertajned

to claim fuel price adjustment from GRIDCO,

Hence, the earlier certificate issued needed revision due to which the

revised certificate is hereby issued replacing the earlier certificate.

- Place: Bhubaneswar

For MKPS & ASEO™ 773
Chnartered At

Pantria:
M. No.-062184

.“&'

mbai  New Delhi Kolkata Hyderabad Raipur  Cuttack Sambalpur Rourketa



MFPVA-DIL

MONTHLY FUEE PRICE VARIATION ADJUSTMENT 201112

For MKPS & ASST 7 -
Charterad * :

Sunf kury-- .
Partbae
M. No. - 521

Fuel+price+adjustment+ill+2011-12-USAGE BASIS 240712

;IB'-.THERMAL POWER STATION :
. Ol
BASE
PRICE DIFFERENT
WTD AVG oIl WTD AVG | BASE GCV AL TO BE | DIFFERENTIAL
Export to PRICE DIL RS/KL. GCV OIL | OIL Kcal/Ltr | HEAT FROM OIL | BILLED | TO BE BILLED
. GRIGCO Rs/KL Pom Pos KealiLtr Kos KeallkWh Ho Paise/kWh | Rs. (3 X 9)/100
3 4 5 g 7 8 8 )
150,037,000 56,150.39 | 3443573 10000 10000 35.00 8.3979 12,600,008
. 253,800,000 56,757.82 | 34435.73 10000 10000 35.00 B.6329 21,810,178
224,041,000 56,524.65 | 34435.73 10000 10000 35.00 8.5427 19,138,104
238,482,000 56,245.48 | 3443573 10000 10000 35.00 B.4347 20,115,264
235,121,000 96,872.77 | 34435.73 10000 10000 35.00 8.2906 19,402,868
184,271,000 53,174.86 | 34435.73 10000 10000} _ 35.00 7.2472 14,078,182
257,385,000 53,851.05 | 3443573 10000 10000 35.00 7.5087 19,326,239
208,745,000 54,823.07 | 3443573 10000 10000 35.00 7.8846 18,458,718
265,379,000 57.044.57 | 3443573 10000Q 10000 35.00 8.7438 23,204,081
236,002,000 58,848.33 | 3443573 10000 10000 35.00 9.3644 22,100,110
204,446,000 58,649.33 | 34435.73 10000 10000 35.00 8.3644 18,145,088
169,053,000 €0,105.32 | 3443573 10000 10000 35.00 9.8275 16,782,677
2,8386,762,000 Tofal 224,353,494
Price adjustment for use of F.0. In place of L.D.O.
Units exported MU 2,635,762,000
Units at generation Terminus My 2.913,640,171
(Grossing up with 9.50% Aux.Con.)
i
Qil censumption @3.5¢ ML/KWh KL 10,197.42
Total oif consumption KL 10,197.42
F
Quartity of £.0, in the ratio of 90:10 (F.O0. & L.D.O.) KL 9.177.68 80%
WAP Price of FQ in FY-2011-12 44,087.12 .
WAP Price of LDO in FY-2011-12 £7,196.81 | (13,108.69)
| .
Rate difference between F.O. and LD.O. Rs, (13,108.69)
|Price difference amount for use of L.D.0. in place of F.Q. {120,307,331) 104,046,163
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ORISSA POWER GENERATION CORPORATION LTD.

(A Joint Venture of Govt. of Orisso & AES Com. USA) OP Gc
. Pover for Progress

Ib Thermal Power Station _

Banhamal, Dist.: Jhasuguda, Odsso - 768 234, india

Factory Manoger : (+916645) 222214, Fox : {+916645) 222225 : | lﬁgbf

Finance : (+916645) 222262, 222208, Fox : [+916645) 222251, <

Pasonne! | [+916645) 222259, 222261, 222219, Fax 1 [+9166435) 222242 2 —/

Purchase | {+916445) 222210, Fax : (+916645) 222209,
Contract Cel : (+91 6645) 222224, Fox : {+916645) 222249, www.opge.ca.n

r\\-/TB
The Senior General Manager (PP)
Grid Corperation of Odisha Ltd
Bhubaneswar,

Sub:- Submission of revised Annual Adjustment bill for the Financial Year
2010-11.

Ref:- 1. This Office Letter No- 2640/WE dt 16.04.11.
2. This Office Letter No-OPGC/850/WE dt 02.05.11.

Sir,

With reference to above, this is to inform you that M/s Mahanadi Coal Fields Ltd
has raised revised bill towards quantity bonus on 2%9.04.11. Accordingly the fuel
price adjustment has been recalculated and revised Annual Adjustment bill is
submitted herewith. In this regard we have already submitted the auditor’s
certificate towards monthly fuel price adjustment.

You are requested to arrange payment at the earliest.

Encl: as above.

Yours faithfully

1

Sr. Manager (Finance) 3hﬂ W

Copy to:-
t. Managing Director, OPGC, Bhubaneswar, for favour of information.
2. Director(Finance), OPGC, Bhubaneswar, for favour of information.

. DR dey (ﬁ\'\g‘y{,l—“). UL Yl preper o \ﬁ‘v\_rg/wv Y Zﬂwmt& ,

yy, (Gonersd Manager (Finan~
Or.s33 Powss Gengration Corporale

7 sne-A, 7ih Floot, Fo .
Chandrasekhampur, Bhybaneswai- i,

piune 1o

COIDOI&_" flice. a-A, 7th Floor, Foriune Tower
Chondrg hubaneswar - 751 023, Onissa
Ph.: 067 4-2303765-66, Fax . 04674-2303755
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ORISSA POWER GENERATION CORPORATION LIMITED
PO-BANHARPALI, DIST-JHARSUGUDA, PIN-768 234
PHONE NO: 222208, 222252 FAX NO-222230, 222225

! E

f

|

} H
P ! . i

ANNUAL ADJUSTMENT BILL FOR 2010- 11(REVISED)

BILL NO- [12-A
DATED: [30.04.11

|
PARTICULARS

Monthly Fuel Prlce Adjuetment

}Interast I
PEC i
LiC =
fTotat B

Gura nantee Commission
1
| i
! |
Reimbursement of Ta>E< Cess

|

Incentive i :
I

t

Less:-Already claimed in half yearly
' i

Add: 1mpor} cost adjustrment

(Provisional}
GRIDCO

Amount in ﬁs.

g te2iee| T

453,241,867
(453241864}
(111,077,170)
61,938,256
297,043,285
100,027,999

197,015,286
(45,658)

e ek P
CUSTOMER

billed T actual
5,294,213 5,294,213
528423y UL T 5,204,213
450,426 B 450,426

TOTAL
fuel price adjusiment bill(bili noA dt.9.10.2010)
e T | T
Biil amount

196,965,628

]
. '
H
t

Note:—As MCL has raised the revised quantily bonus

Sr. Manager{F)
e JTPS -
~ Senior Manager ( Finance ;
f IB: Thermai Power Statuan

Annual adjustme:!

RS DU [
bilf on 29.04.11, the AA bill is revlised

BANHARPALL

t2010-11--March-11{final) without ED on gyantity bonus-29.04,11




oo

[N

Month

Apr-10
May-10
Jun-10

Jul-190
Aug-10
Sep-10
Oct-10
Nov-10
Pec-10
Jan-11
Feb-11
Mar-11

Total

No of
Days

30
31
30
31
31
30
31
30
31
31
28
31
365

INCENTIVE FOR 2010-11

Actual Loss due  Total available Total available
Export to S1.DC Capaclty Capacity
MU MU MU Mw
265.955 265.955
256,505 2.215 258,720
233.343 233.343
258.705 258,705
220.292 220,292
237,872 237,672
253.401 253.4(1
153.484 . 153484
216.950 ' 216.850
246.409 1.785 248.194
230.512 230,512
270.571 1.898 272,469
2,843,699 5.898 2,849,597 -
Unit Exported was in MU 2,843.6990 MU
{Gross-up with 9.5% Aux)
Station availablility (Expor/90.50%) in MU 3,142.2088 MU
Add: SLDC Loss in MU 5.8980 MU
Total for PLF computation in MU 3,148.1068 MU
Availability of PLF for 365 days (10.08*365) ~ 3,679.2000 MU
PLF for incentive claim B5.5650%
Less; NAL ' 80.0000%
Incentive due on PLF + 5,5650%
Incentive due in rupees  Rs Rs. 61,838,258

Senior Manager ( Finance )
IB- Thermal Power Station
BANHARPALL
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MONTHLY FUEL PRICE VARIATION ADJUSTMENT 2010-14

<. UNIT#1 &2I1B THERMAL POWER STATION

A,

L]
b

M

Senior Manager ( Finance )

I1B- Thermat Power Station
BANHARPALI

Annual adjusiment bill 2010-1%--March-1 1{final} withoul ED on gyantity bonug-25.04.11

Ol
BASE
PRICE DIFFERENTI
WTD AVG QL WTD AVG | BASE GCV AL TO BE | DIFFERENTIAL
Au. Consp. Export to PRICE QIL| RS/KL GCV OIL | OfL Keal/Lir | HEAT FROM OIL. BiLLED TO BE BILLED
Month % A GRIDCO Re/KL Pom Pos Kcalilir Kos KeallkWh Ho Palge/kWh i Rs. (3 X BY/100
1 2 k; 4 5 6 7 8 ) 10
Apr-10 9.50%| 265,855,000 | 41,328.67 | 30752.15 13000 10000 35,00 4.0904 10,878,535
May-10 9.50%| 256,505,000 § 41,688.82 | 30752.15 10000 10000 35.00 4.2297 10,848,370
Jun-10 9.50%| 233,343,000 | 41,848.15 | 20752.15 10000 10000 35.00 4.2905 10,011,574
Jul-10 9.50%| 258,705,000 | 41,9583.43 | 30752.15 10000:. o000 | 35.00 4.3320 14,207,069
Aug-10 9.50%] 220,292,000 | 42.285.73 | 30752.15 0000 106000 35.00 4.4805 9,826,123
Sep-10 9.50%( 237,572,000 ; 42,390.29 | 30752.15 10000 10000 35.00 4.5009 10,692,972
Oct-10 2.50%( 253,401,000 ] 42,471,511 30762.15 10060 10000 35.00 4.5324 11,485,021
MNav.10 9.50% 163,484,000 | 43,123.55 | 30752.15 10000 10000 35.00 4.7845 7,343 473
Dec-10 9.50% 216,950,000 | 44,264.52 3075215 10000 10000 35.00 5.2258 111,337,407
Jan-11 9.50% 246,409,000 | 44,555.75 |. 3075215 . 1¢000 10000 35.00 5.3384 13,184,322
Feb-1% 9.50%| 230,512,000 | 46,089.12 | 30752.15 10000 10060 35.00 59314 13,672,647
Mar-11 8.50%| 270,571.000 ¢ 48,158,33 | 30752.15 10000 10000 35.00 6.7317 18,213,948
TOTAL 2,843,698,000 | 44 635.74 Total 138,672,466
Price adjuatment for use of F.Q, In place of L..13.0,
Units exporied MU 2,843,699 ,000
Unils at generation Terminus MU 3,142,208.840
(Grossing up with 9.50% Aux.Con.)
Oil consumption 3,50 ML/AWH KL 10,997.73
Total oil ccasumption KL 10,987.73
Quantily of F.Q. in the ratic of 90:10 (F.0. & L.0.Q.) KL 4.807.96 90%
WAP Price of FO in FY-2040-11% 33,313.51
WAP Price of LOO in FY-2010-14 44 535.74 {11,222.23)
Raie difference belween F.O. and L.D.O. Rs. {11,222.23)
Price difference amount for use 0f L.D.0. in place of F.C. {111,077,170); OK '2?,595.295




DETAILS OF IMPORT MADE DURING THE YEAR 2010-11

Month Import in KWh
Apr-10 0
May-10 187000
Jun-10 o
Jul-10 0
Aug-10 113000
Sep-10 0
Oct+10 ¢!
Nov-101 | 0
Dec-10 ‘ 0
Jan-11 53000
Feb-11 25000
Mar-11 890G0
Total 487000
NArA
inance )
genior Manager ( F'gta ation
\B- Therrnal Powel

BANHARPAL!




INTEREST CALCULATION ON LOAN FROM PFC FOR FINANCIAL YEAR 2010-11

PFC LOAN #4a
RATE OF INTEREST

DATE
03/31/10
04/30/10
05/31/10
06/15/10
06/30/10
07/31/10
08/31/10
09/30710
10/31/10
11/30/10
12115110
i 1203110
01731711
02/287114
03/31/11

INTEREST CALCULATION ON LOAN FROM PEC FOR FINANCIAL. YEAR 2010-11

DAYS

PFC LOAN#5b
RATE OF INTEREST

DATE
03/31110
04/30/10
05/31/10
06/15/10
{7 06/3010
073110
08/31/10
09/30/10
10/31/10
11130110
12/15/10
1213110
01/3111
02/28/11
03731111

DAYS

30
31
15
15
31
31
30
31
30
15
16
31
28
31

365:L INTEREST 51221

12%

PRINCIPAL BALANCE INTEREST
PAYMENT AMOUNT AMOUNT
20500000
20500000 202192
20500000 208932

20500000 101096

OO0 O00O0ODCCSo OO

16.75%

PRINCIPAL BALANCE INTEREST

.PAYMENT AMOUNT AMOUNT
35134795

3c 35134795 310438
31 35134795 320785
16 23195052 11935743 155219
15 11939743 52747
31 11939743 109011
31 11939743 109011
30 11939743 105495
31 11839743 109011
30 11939743 1056495
15 11939743 0 52747
16 0 0
31 0 0
28 0 0
31 0 0
365.L INTEREST 1429961

Senior Manager ( Finance )
1B- Thermai Power Station
BANHARPALL




INTEREST CALCULATION ON LOAN FROM PFC FOR FINANCIAL YEAR 2010-11

PFC LOAN # 5¢
RATE OF INTEREST 10.765%

PRINCIPAL BALANCE INTEREST
DATE DAYS PAYMENT AMOUNT AMOUNT

03/31/10 12377345
04/30/10 30 12377346 109381
05/31/10 31 12377346 . 113007
06/15/10 15 12377346 54681
08/30/10 15 12377346 54681
07/3110 31 12377346 113007
08/31/10 31 12377346 113007
09/30/10 30 12377346 109361
10131110 31 12377346 113007
111/30/10 30 12377346 109361
12/15110 15 11255309 1122037 54681
12/31/10 16 1122037 5287
01/31/11 31 1122037 10244
02/28/11 28 1122037 9253
03/31/11 31 1122037 10244
365,L INTEREST 979183

INTEREST CALCULATION ON LLOAN FROM PFC FOR FINANCIAL YEAR 2010-11

PFC LOAN # 5d
RATE OF INTEREST 10.75%

PRINCIPAL BALANCE INTEREST
DATE DAYS PAYMENT AMOQUNT AMOUNT

Q313110 22073015 .
{{ :04/30/10 30 22073015 185028
T 05131/10 31 22073015 201530
061510 15 22073018 97514
(6/30710 15 22073015 97514
07/31/10 31 22073015 201530
08/31/10 a 22073015 201530
09130110 30 22073015 185029
10/31110 31 22073015 201530
11/30/10 30 22073015 195028
12115110 15 22073015 87514
12/311Q 16 22073015 104015
0173111 31 - 22073015 201530
02/28/11 28 22073015 182027
037311 1 31 22073015 201530
365 .\L INTEREST 2372848

TOTAL INTEREST ON ALL PFGC LOANS {4a+5k 5294213

Moy

Senior Manager { Hna . )

1B- Thermal Power Station
BANHARPALL




CALCULATION OF GUARANTEE COMMISSION FOR THE FY 2010-11

AMQUNT

. OF
GUARANTE COMMISS!

LLOAN D AMOUNT  RATE ON
PFC#43 20500000 0.50% 102500
PFCH#SD 35134795 050% 175674
PFC#5c 12377348 0.50% 61887
PFCH#5d 22073015 0.50% 110365
90085158 450426

'{" ‘Total Interest and Guarantee comission paid 5744639

Senior Manager ( Finance )
1B- Thermai Power Station
BANHARPALI
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DETAILS OF INCOME TAX REIMBURSABLE BY GRIDCO DURING THE FY 2010-11
Amount In Rupeas

Equity as per PPA 4500000000
Return on equity as per PPA 16%
Return on Equity 720000000
Income tax on Equity 216000000
surcharge on Income tax ) 16200000
Income tax along with surcharge 232200000
Education cess 8966000
Total tax 239166000
Grossed up tax 358140162
Income tax reimbursable by Gridco 358140162
Actual tax paid OPGC in the form of advance tax &TDs

Date Amount
Advance tax 15-66-2010 91000000
Advance tax 13-09-2010 180000000
Advance tax 14-12-2010 170000000
Advance tax 14-03-2011 125000000
T0S 566000000
Inocome tax paid by OPGC over and above the income tax reimbursable .
by GRIDCO (207859838)

L L]

Nrg

Semior Manager ( Finance )
IB- Thermal Power $tation
BANHARPALI




REIMBURSEMENT CLAIM ON GRIDCG 201011
Actual Payment Basls

5i No Recelpt No/Ref No Date Almount in Rs Manth Purpode
. 1 Challan 17.04.10 5920520 Mar-10 Electicity Duty
* 2 Challan 12.05.10 5707580 Apr-10 Eleclicity Duty
3 Chalian 23.06.10 5796420 May-10¢ Electicity Duty
4 Challan 16.07 10 5548100 Jun-10 Electicity Duty
* & Challan 11.08.10 5893600 Jul-10 Electiclty Duty
6 Challan 14.08.10 5428320 Aug-10 Electicity Duty
7 Challan 19.10.10 5564380 Sep-10 Electicity Duty
8 Challan 15.11.10 5488580 Oct-19 Electicity Duty
9 Challan 21.12,10 3685320 Nov-10 Electicity Duty
10 Challan 18.01.11 4774860 Dec-10 Electicity Duty
11 Challan 17.02.11 5338380 Jan-11 Electicity Buty
12 Challan 17.03.11 5057560 Feb-11 Electicity Duty

Deduction on account of Electricity duly because
: reimbursable amount is lmited to 9% of export as

{(7670634) grossed up by 80,5%
13 48 11.07.08 50000 Jun-08 Fee for holding meeting under the forum of ERPC
14 25 31.05.10 1100000 2008-08 Contribution {0 ERPC estabilshment Fund .
15 26 31.05.10 300000 2008-09 Contribution to ERPC establishment Fund
16 64 29.07.09 50000 - ) 2009-10 Fee for holding meeling under the forum of ERPC
17 8 5.08.09 1400000 2008-10 Contribution to ERPC establishment Fund
18 381726 30,0810 1400000 2010-11 Contribution to ERPC establishment Fund
te 51 21.06.10 0000 2010-11 Fee for holding meeting under the forum of ERPC
20 7125 03.04.10 2000000 2009-10 Contributon for REMP paid to SPCB
#77 6160 30.12.10 1000000 01.04.11 {0 31.03,16 Alr and water consent permit fees SPCB
.22 B161 3t12.10 500 Application fee for consent to operate
23 5864 14.12.10 37500 Authorisation for storage/disposal of hezardous waste
24 7074 29.04.10 1000636 Feb-10 Water Cess
257913 12.07.10 208055 March & April-2010 Water Cess
26,799% 21.08,10 119605 May-10 Water Cess
27 8425 31.08.10 104284 Jun-10 Waler Cess
28 B496 11.10.10 93854 Jul-10 Waler Cass
29 §937 011140 84656 Aug-10 Waler Cess
3¢ 8998 22.12.10 214600 Sept-10 & Ocl-10 Water Cess
31 6805 08.03.1% 69278 Nov-10 Waler Cess
32 6940 28,03.11 114045 Dec-10 Water Cess
33 829302 20.05.10 392564 Apr-1Q OPTCL
34 DDONO-660964 17.04.10 100000 2010 OPTCL(One time Regisiration Fees)
35 DDNO-829304 21.06.10 3125864 May-10 GPTCL
36 DDNO-B29314 19.04.10 312564 Jun-10 OPTCL
37 DDNO-822353 19.08,10 312564 Jul-10- OPTCL
38 DDNO-B29372 09.09.10 312584 Aug-10 OFTCL
39 DONO-832408 11.10.10 312564 Sep-10 QPTCL
40 DONO-832437 121110 312564 Cct-10 OPTCL
41 DONO-832472 10.12.10 312564 Nov-10 QPTCL
.-A2 DDNQ-832513 17.01.11 309438 Dec-10 OPTCL
-3 DDNO-636565 12.02.11 309438 Jan-11 OPTCL
44 DDNO-832571 11.03.11 309438 Feb-11 OPTCL
45 0219821 24.05.10 807185 Feb-10 & March-10 Water Tax
46 0219860 30.08.10 15622578 April-10 to July-10 Waler Tax
47 0219992 29.01.11 299320 Aprii-10 to July-10 Walar Tax{Differential Amount)
48 0218955 31.12.10 383879.5 Aug-10 Water Tax
49 0218955 311210 375182.5 Sep-10 Water Tax
50 0219955 31.1210 3147234 Oct-10 Waler Tax
51 0219955 311210 4532998 Nov-10 Waler Tax
52 0219955 31.12.10 58021 May-09 Water Tax(cifferantial amoun?)
53 02158992 28.0t.11 4044603 Dec-10 Waler Tax
54 K0272506 28,0211 4323144 Jan-11 Water Tax
55 KQ272518 240311 3852704 Feb-11 Water Tax
56 Challan-1 21,1010 1678030 2010-11 Eilectrical Inspection Fees
57 548133 11.01.14 1342637 2010-11 Rent and cess for tand
58 Challan 15.06.10 91000000 1sl Quarter Advance Tax
59 Chalian 13.08.10 180000000 2nd Quarler Advance Tax
60 Chalian 14,12.10 170000000 3rd Quanter Advance Tax
81 Chalian 14.03,11 125000000 4th Quarer Advance Tax
IT limited to 30% of 72 crores alongwith surcharge and
{207859838) educalion cess there on and grossed up
TOTAL 453241867 x ¢
Already claimed in monlhiy bills 453241884
Bifference amount 3 )
Senior Manager ( Finance )
IB- Thermal Power Station
- BANHARPAL




Indian Oil Corporation Ltd. (MD)
Sambalpur Divisional Office
« Kalyan Sewa Ahsram
Kainsir Road, Ainthapatii
Sambalpur-768 004,0rissa
. Tel. : (0663)-2541858,Fax ; (0663)-2541859
Website : http:///www.iocl.com

Marketing Division , o e

T
\j%e/IB THERMAL POWER GENERATION CORPORATION

SBP/CON/ITPS
OPGC, BANHARPALL, 01.04.2011
DIST-JHARSUGUDA
ORISSA
Sub: Price of FO w.e.f 01.04.2010
Dear Sir,
As required by you we are enclosing the price of FO Ex-Vizag w.e.f 01.04.2010,
T
R EX-DEPOT
REVISED DATE | PRICE TOLL CHARGE | CST @ 2% | VFREIGHT LANDED / KL
01.04.2010 29337.92 77.00 588.30 1871.04 31874.26
16.04.2010 29429.45 77.00 590.13 1871.04 |- 31867.62
01.05.2010 30276.16 _77.00 607.06 1871.04 32831.26
| 16.05.2010 30402.02 77.00 609,58 1871.04 32555.64
01.06.2018¢ 28079.30 77.00 561.59 1871.04 30588.93
16.06.2010 28079.30 77.00 561.59 1871.04 30588.93
01.07.2010 28388.23 77.00 569.30 1869.15 30903.68
15.07.2010 27770.37 77.00 556.95 1869.15 30273.47
01.08.2010 28914,56 77.00 579,83 1BGS.15 31440.54
16.08.2010 29498, 11 77.00 $91.50 1869.15 32035.76
01.09.2010 28514.09 77.00 571.82 1869.15 31032.06
16.09.2010 28514.09 77.00 | 571.82 1869.15 31032.06
01.10.2010 28147.95 77.00 564.50 2006.45 30795,80
 16.10.2010 28720.05 /7.00 575.94 2006.45 31379.44
.1 01.11.2010 28720.05 77.00 575.94 2006.45 31379.44
116,11.2019 20818.48 77.00 597.91 2006.45 32499.84
0£.12.2010 30241.84 77.00 606.38 2006.45 32931.67
16,12.2010 31168.64 77.00 624.91 | 2006,45 33877.00
EX-DEPOT | TOLL
REVISE DATE PRICE VFREIGHT CHARGE CS5T @ 2% LANDED / Ki.
01.01.2011 3151190 200645 . 77.00 671.91 34267.26
16.01.2011 32061.11 _20806.,45 77.00 682.89 3482745
01.02.2011 33136.66 2006.45 77.00 704.40 35924.51
16.02,2011 354356.50 2006.45 77.00 750.40 3827035
01.03.2011 37347.32 2006.45 | 77.00 768.62 4021939
16.03.20113 38537.29 2006.45 77.00 g812.41 41433.15
Regd. Office - G-9, All Yavar Jung Marg, Bandra (East}, Mumbai-400 051,

East. Region Office : Indian Oil Bhawan, 2, Gariahat Road (Scuth), Dhakuria, Kolkata-700 068,

Crissa State Qffice : 304, Bhoi Nagar, Bhubaneswar- 571 007,
// ‘,ZC—{-’/%‘}/

L L

M

Senior Manager { Finance )
IB- Thermal Rower Station

BANHARPAL



Indian Oil Corporation Ltd. (MD)
T Sambalpur Divisional Office
Kalyan Sewa Ahsram
Kainsir Road, Ainthapalli
Sambalpur-768 004,Orissa
Tel. : {0663)-2541858,Fax . {0663)-2541859
Website : http://www.iocl.com

Marketing Division

Thanking you and assuring best services all the time,

Yours truly,

: i's;ﬁ""*--;For Indian Oil Corporation Ltd,

e

S.5.Koneru
SO{CS)/ Sambalpur SA M__
&anior Manager ( Finance )
B-Thermai?mvers'ca&mn
BANHARPALI
Regd. Office 1G9, Ali;;vai; Jung Margﬂ -E;Z"a-r.w.él‘r—a (East), Mumbal-400 051.

East. Region Office : [ndian Qil Brawan, 2, Garfahat Road {Soutn), Dhakuria, Kolkata-700 068.
Orissa State Office : 304, Bhoi Nagar, Bhubaneswar- 571 007.




Annexure- VI

Submission of tariff for FY 2013-14 to GRIDCO and agreed
tariff acceptance letter from GRIDCO for FY 2013-14




GRIDCO vt

T,

:xmu .

NO-GRJQC

T

S,

GRIDCO LIMITED
POWER PROCUREMENT BRANCH

FLOCH GOt ST RATIVE $NG B 0y 3 HNAGAR BridBANESWAR - Sy aEy
TECEPMONE NO 2645308, TAX 0674 . 2627 1an Eovat wgmepgndeo@yares car

fPP‘z.:bf.aDOB*’(Vof by 0‘ 50 ¢ ‘{f)

The Seniwor Genera: fManager Finaage:

OFGC g

fowers Chandrasgkharpur. BOSR Fax JRCATERSAG

Acceptancn of tariff of OPGC tor FY: 2013.14. Reg.-:rdmg,
T O letter No 4530(4) catpd 2807 02

{21 Your Bifl No 2850NVE gaes 1804 2

{3} Your tetter No 2851/ W daled 18 04 ;2

(411 0 lotter No. 3675 {37 dateg 07 0% 13

(8} Your i-fter 1 TBBAWE dated 08 0% 13

PR

SZone-A T Tlagg O,

- 1674,

With refererce o thi subject ciled above it s e intimate you that
GRIDCO vide ds ietter under raf {1) had categorically mentinned that the tarif! for
the year 2013 14 shcu!rﬂ nat OPGL
Posame who
GRIDCO fAorordingly, the

L013-14 10 respect of OPGC. has neen caleuiated pased

;,asu;v“fm‘,f by _C-“i__!:_"_i\{_? basis of bsage of

SODe based on e

ac a. uaaqe gf J(\rw,a!u:, Coa :J"Hv im auaenlgnce by (
Sravissnal tariff for 7y
on the weighted average puce & GOV ot domestic/MCL soal used dunng FY

A28 Thags o g meeary the Annual Tixes Coge Manabie Charge per und ayg

SO e Y R 14 8¢ 3% ‘olinws
Annual Fixed Cost :- Rs.183. 95.20,260/-
Variable Charge/kWh 1. Rs.1.0666703018.

provisional 1y f

accested by SRiMH:

A detae statemort of caoclatiog oyt drserrd ! for FY

2013y wnoiogeg RETOWE T your Boneniaron i tavige the monihly By

fdseg aurng FY 200300 ATTOreingly

Ere CAs Asge Vi s padhly, oy
I- \_ (;‘. . 1 i“"g’-.’l’"“f/_.-"
= R Sarpar uonm;; —&ﬂaf\afgc f P

natcd’;?g/ﬁé/'zm! 3



HA POWER GENERATION CORPORATIQN LIMITED
b Thermal Power Station

BANAHARPALI, DIST : JHARSUGUDA, ODISHA - 768 234, INDIA
PHONE FAX
DIRECTOR (OPERATION) +81 6645 222220 +81 8645 222230
FACTORY MANAGER +91 56845 222254 +31 8645 222225
PURCHASE +81 6645 222210 +81 6645 222209
CONTRACT CELL +91 6645 222224 +91 6645 222288
FINANCE +81 6645 222252 +81 6645 222252
K/ 2350 M
[ &2

r General Manager (PP)
rporation of Odisha Ltd
gar '

"_:bmiss'ion of Tariff documents for the Financial Year 2013-14.

_:._closing the detail calculation of Tariff for the financial
ts for your reference. The Energy bills including half

djustment bill for the for the financial year 2013-14 wi
ulation. '

year 2013-14 along with its supporting
yearly .fuel price adjustment bill and
Il be raised according to the enclosed

Yours faithfully,

frorm.s
(A.KFishi)
Manager (Finance)

‘anaging Director, OPGC Lid, Bhubaneswar for favour of information.

Director (F Inance), OPGC Ltd, Bhubaneswar for favour of Information.

OFFICE : ZONE - A, 7 FLOOR, FORTUNE TOWERS, CHANDRASEKHARPUR

 BHUBANESWAR, ODISHA ~ 751 023, INDIA
PH: +61 674 2303765, +91 674 230376

8, FAX: +91 674 2303755, +91 574 2303756, WEBSITE - WWW Opac.co.in




GES Unit With MCL coal
DN WORKING CAPITAL Rs. 16.80.72,561
ON EQUITY Rs. 72,00,00,000
RGES Rs. 95,27 54,649
N Rs.
ON LOAN Rs.
[ CHARGES Rs 1.84,08,27,210
BES PER MONTH RS, 15.34.02,267
N WORKING CAPITAL
NSES 1 MONTH Rs. 7,93,96,221
S 1.5 MONTH Rs. 24,41 ,22,626
2 MONTH Rs. 7,41,37,140
2 MONTH Rs. 72,28,27,751
ME OF WORKING CAPITAL Rs, 1,42,04,83,737
N WORKING CAPITAL Rs. 16,80,72,561
PITAL PARAMETER CONSIDERED);-
DAL K.Cal 2,794.00
K Cal 10,000.00
1st April 2013 Rs. 878.47
Aprii (80: 10 ratio) Rs. 50,435.75
ER UNIT Re. 0.856384B56
ER UNIT Re. 0.195055382
XPORT KWh 228 04,95 092
K 2,500
ption {(Kg/KwHr) 0.88
tion (MI/KwHr) 3.59
iT RATE OF INTEREST % 15.00%
S CHARGES TORIUTA2 B T.84,08.27,210
ED COST FOR 2013-14 Rs. 15,34,02,267
PER UNIT Rs. 0.8072056074
HARGES PER UNIT Rs. 1.094560257
ST PER UNIT RS, 1907176533
HARGES CALCULATION
AL . K.Cal 2.794.00
’ K. Cal 10,000
AL Rs. 926.21
L RS. 49,551.55
CHARGES OF COAL (Rs/kWhr) Re. 0.80292444
HARGES OF OIL{Rs/kWhr) Re. 0.19163582
TkWhr Re. 1.09456026
1 coal @0.5% has been considered. In
done @1% by the sales tax authority in
%, the differencial bill will be raised on
i -
(yy i
MANACER (FINANCE)

AL POWER STATION
18 THERMA! e



Annexture 2
ENT OF COAL AND Oil. PRICE AS ON 01.04.7013

- Rate in Rs.
PRICE

ged by MCL as per bill no Rilf2014/5201/28 dt.

878.47 7
3.copy of bill enclosed

4854585 -~

48546
4903111 -~

62453.00 ~

624.53
63077.53 ~

Annexture 3

nt of Weighted average price in 90:10 ratioo of F.O. and LDO during 2012-13

d average price of .0, during 2012-13 48504.68 ~

ed average price of L.D.O. during 2012-13 58973.35

average price in 99:10 ratioo of F.Q. and LDO m -

MANQX;:{:INANCE )

I8 THERMAL powp
R STATIO
BANHARPAL] (ORiSsa) N




___I{\gnexture T —[

ION OF O8N CHARGES FOR 207344~ S

..... s T RinoURE i R,
- 103000000007 g~ s e " 257500000
o _2_53500000*1(1_8_%“ T T RN 0h00
. 27B100000°708% ~ " = e e .. 300348000
3003480007 108% _" L _'__'_' T "';“f—_"'f"_“'f'" ___'_3'2"213?_5846
3 B40%108% “‘ N -1 72114
2203289077108, T e 378351980
L 408620738
o _@8620138*1083@_ Y £y
08 ,.._‘%47?19?_74_%11 03.%_;._'_1 f_"f_“__ B 1/ 5P 7
R - — T T T A
5 T 555023187
555@23187*108‘7_ O /- 7o 4
R -7
10 8484 “““‘j T T T T 003105
(11101 e — 756327358
OB RSB 08 816833547
S BIEBEIATgy, T 15175 5)
| BB21BUIBTTIOgY, T T 952754649

ot
MANAGER (FINANCE)

IB THERMAL POWER STATION
BANHARPALI (ORISSA)
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* Y o X
ST afifae wivTer fifpde
BRI He Hrafay
FTEATT ﬁ%‘,#&wri?{,meﬂrgv:-?ss 004(rf2am)
THTT0663-254 1861, F:0663-2541850

Indian Oil Corporation Limited

Sambalpur Divisional Office in

Kainsir Road, Ainthapali, Sambalpur-768 004(Od§sha) Ei‘v‘!aha

Tel: 0663-2541861 , Fax: 0663-25415859 Comp’
ZEY Website: hitp:/iwww.iocl.com '

ion' Eastern Reg[on v e e S

L A e s s et e e

ERIE RN

THERMAL POWER GENERATION CORPORATION SBP/CON/ITPS
ANHARPALL,

- 02.04.2013
ARSUGUDA

Sub: Price of FO w.e.f 01.04,2013

Qired by you we are enclosing the price of FO Ex-Vizag w.e.f 01.04.2013,

EX-DEPOT TOLL CST® |LANDZD7
PRICE FREIGHT | CHARGE | 2% KL
45219.93 |  2296.84 77| 95188 | 4854565 |

G you and assuring best services a| the time,

7
M”J
]9 e
MANAGER (FINANCE}

IB THERMAL POWER STATION
RANHARPALI (ORISSA)

ot wraferrsiieg, seft ama siy At atzT, (), 95§ -400 051 (37Te)
Regd Office G-9, Ali Yavar Jung Marg, Bandra (East), Mumbai-400 051 {India)
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(FINANCE)

IB THERMAL POWER STATION
PAMHAR YA L] (CRISSA)




To No ITPS (B} 2 14
Sr. Manager ( Finance) Bate- ¢ /o 4fv017
TPs - T

Sub: Weighted average GCV of Coat for Fin.Year 201213
Sir,

Please find herewith the monthty and naif yearly weighted average GCV of coal for the
financial year 2012-13.

o Weighted average GCV oj
Month Total Coal consumption (MTY | coal (Real/kg) As fired basis
Apr-12 | 244158 2651
May-12 240501 2044
Jun-12 210201 2896
Jul-12 166833 : 26862
P Aug-12 242259 5681
Sep-12 217754.56 2642
Oci-12 r 242953 2878
Noy-12 226488 2880
Dec-12 247406 2403
Jan-13 243484 . 2806
Feb-13 218137 2865
Mar-13 24820779 2817
| Wid avg/Total 2763380.38 2794
Wtd Average Gey {Kcal/kg) of Coal = 2794

It may piease be noted that after physical measurement of coa during March-2013,
3822.21 MT was excess from the book stock. So while computing actual annual
Wid, Avg GGV, it was subtracted from the consumption of coal (252030 MT} in Mar-13.

This is for your information and record,

Yours Faithfully,

u'vuwf-“’lﬂ——
ey 76 Sr. Manager
Engineering Dept.

o
MﬂNA‘E(R(FINRNCE}

I8 THERMAL POWER STATION
LAl | ,,rl'_'lf H' L Y H_iJJ ((\RISSA)




Bhubaneswar Main Branch,

' 38, Ashok Nagar,
Un : Rajmahal Square,
' - . Bhubaneshwar-751009
NION BANK OF INDIA Phone No.-0674 2538514, 2538515,

Fax-0674 2538518
Date 02.04.2013

General Manager, Finance
Orissa Power Generation Corporation Ltd
rtune Tower,7" Foloor,C.S.Pur

: Rate of Interest in your Cash Credit account No0.380805010000063

wish to inform you that the rate of Interest last ¢

harged is 15% in your cash credit account
501-63,

ours faithfully | ‘



o2

Union Bank

of India

fetere 4

msﬁ‘m -

o BHUBANESWAR MAIN BRANCH ) |
H01, JANPATH, KHARVEL NAGAR, UNIT — 111, BHUBANESWAR,
DISTRICT - KHURDA, PIN - 751 601, (ORISSA)

Phone: - 0674 — 2538514/15/16/17, Fax — 0674 — 2538518

) [fead Office: 239, Vidhan Sabha Marg, Nariman Point, Mumbai - 400 021 |
Rerl=ADV-T2 Date:- 02.04,2012.

M/s Orissa Power (xenemtlon Corporation Ltd.
Fortunc Tower, 7% Floor, C § Pur,
Bhubancswar,

Ref:- Rate of interest in your Cash Credit account No,380805010000063,
Sir

We wish to inform you that the rate of interest last charged at BPLR
in vour cash credit account No.501-63 which is presently 15.50% p.a.

Y ours faithtdly,

4
2
[TE)] k
b 03 it
i e e '
. 7!-. > .
..'.
BT T ‘maocr

w N

Paneg

Senior Mgnﬁgar (Finance)
I1B- Thermsi Power Station
BANHARPALS



Annexure- VII

Copy of Bill raised by OPGC to GRIDCO for May 2015 and
receipt of payment thereof




et

$1IDC

3 Crissn

15t FLOOR, ADM!

GRIDCO LIMITED

POWER PROCUREMENT BRANCH

NISTRATIVE WING, P.O.. BHOINAGAR, BHUBANES
FAX: 0874 - 2547180, E-mail; sgm. pRiyes
U401090R1995SGC3003960

TELEPHONE NO.: 2545308,
CiIN NO-

To

Sub:

Ref:

Sir,

by the
below:

AT

.

D
(&
Ny
Is s .
‘/C‘\:/'
.\J

CcC:
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2015-16 by OPGC subj

\Af/ Director (Finance),

-

G.M. (PP} — 63/2002 (Vol.-XV)/ Dated! .7 ,rf%‘r‘ e
I

The Sr. Manager (Finance}, QPGC /’_‘;.:j;'/ K™ 3E TN /_’%? .
ib Thermat Power Station, ; i“_ .4\

. . . A I o s,
Banharpall, Dist-Jharsuguda, Odisha, PiN - 768234 g‘ T.‘ b U ¥ 2015 g)
Energy Bill for the Month of May 2015 Lok -~

. K S £

1) Your letter No: 3857/ WE dated 15‘que; 2015. “h'_:':-%\'\—... _— 4
2) Your letter No: OPGC/1225/ WE dated 6" May 2015. Yo dBanE 1T

3) Your Credit Note dated 31-03-2014 received at this office on 02-08-2014.
.

The Energy Bill for May 2015 is processed at the provisional tariff proposed for the FY:

ect to adjustment (if any) after due verification & approval of the same

Competent Authorities. Accordingly, the particulars of the hilt as accepted are given
ESO for May’ 2015 226,733,600kWh

Import 182,000kWh

Fixed Charges per month Rs. 167,509,347.00
Variable charges (@ Rs. 1,1353352736/kWh) Rs. 257,418,654.00
Reimbursement of E.D. Rs. 4,947,077.00
Reimbursement of water tax, cess fees, levies

Etc paid by OPGC Rs. 5467,731.00 .
Reimbursement of Income Tax paid by OPGC Rs. Nit

Total Sales Rs. 435,342,809.00
import Cost {-} Rs. 273,000.00
Net Sales Rs. 435,069,809.00
Rebate (for payment within 7 days @ 2.5%}: () Rs. 96, 85,184.00.
Adjustment of credit bill towards setilement of

coal bills through MSTC during 2012-13 {-).Rs. 3.,355,219.00

Net amount payable Rs. 422,029,396.00

This is for your information.

Yours faithfully,

/A\W

Chief Gerferal Manager. (PP)

OPGC Ltd., Zone-A, 7"
Chandrasekharpur, Bhubaneswar-751 023.Fax: {0674)

G.M. (CF), GRIDCO, Bhubaneswar.
Manager (F) PP, GRIDCO, Bhubaneswar.
D.G.M. (EBC), GRIDCO, Bhubaneswar.

Floor, Fortune Towers,
2303755/56



O‘BISHA.‘POWER.GENERA’HON CORPORATION LTD. OPG(C

(A Government Company of the State of Odisha) Putver for Progress

CIN : U401040R1984SGC001429

Regd. Off. : Zoﬁe-A, 7th Floor, Fortune Towers, Chandrasekharpur, Bhubaneswar - 751023, Odisha

Ph. . 0674-2303765 - 66, Fax : 0674-2303755 / 56
Web : www.opgc.co.in,

To Lr.No- 3857 /WE Dated:-01.06.2015
The Chief General Manager(PP),

GRIDCO Lid.,
Bhubaneswar

Sub:  Submission of Energy Bill for the month « May-15

Nir,
Enclosed please find the energy bill for the month of May-15, which has
been prepared as per tariff of FY 15-16 and after taking into account the
mode of settlement of cutstanding dues as agreed upon between OPGC &
~ GRIDCO. '
QQ N Thanking you,
Cﬁ\,&\ Yours faithfully,
W ¢
o |

Sr.Manager (Finance)
Encl: As above.

Copy to :

1. Director{Coriiifiercial), GRIDCO Lid., Bhubaneswar.

2. Director(Finance), GRIDCO Ltd., Bhubaneswar.

3.General Manager (Corporate Finance), GRIDCO Ltd., Bhubaneswar.
\ A Director (Finance), OPGC Lid, Bhubaneswar,

5. Chef Manager, Union Bank of India, Main Branch, Bhubaneswar for favour of information
& necessary action,




The Chief Ganeral Manager (P.F)

IB THERMAL POWER STATION
A unit of

ODISHA POWER GENERATION CORPORATION LINITED

P.0. BANHARPAL! DIST. JHARSUGUDA PIN-768234
TELEPHONE (06848) 289214,288590 FAX{06645) 222230

Lr.No- 3855 \WE

"Vidyut Bhawan" Dated: 01-06-2015
Grid Corporation of Orissa Ltd
Bhubaneswar
(Provisional)
Bill for Sale of Energy in the Month of: May-15
Date: 1-Jun-15
Bill No: 212015-16
Customer: GRIDCO
A Energy Supplied as per Joint Meter Reading Report: kwh 226,733,600
B Import 220 KV kwh 182,000
C  Net Export (A-B) kwh 226,551,600
Fixed Charges Per Annum Rs 2,010,112,166
Variable Charges Par Kwh Relkwh 11353352738
1 & Fixed Charge Rs 167,508,347
b Variable Charge (A x VC per kwh) Rs 257,418,654
¢ Reimbursement of electricity duty paid by OPGC Rs 4,947 077
d  Reimbursement of rent & cess fowards land paid by OPGC Rs -
e Reimbursement of water tax ,cess fes, levies stc paid by OPGC Rs 5,467,731
f Reimbursement of income Tax paid by OPGC Rs -
g Tofaf Sales (1a+1b+ic+1d+1e+1 Rs 435,342,809
h  Total imports (B x1.50) Rs {273,000) -
I Biltfor the month {g-h) Rs 435,069,809
2 Delay payment Surcharge for the month Rs 3,072,031
3 Total {1i+2) Rs 438,141,840
4 Amount outstanding up fo issue of previous bill Rs 732,762,938
5 Add:- Invoice raised after issus of previous bill
Reimbursement of Expenses towards Fly Ash Utilisation Bill No. 1/A Dt.
07.05.2015 Rs. 1,087,251
Reimbursement of Cost Unit Upgradation of Unit 1 &2 Bili No. 1/B Dt.
07.05,2015 Rs. 204,904,978
6 Total Amount of tha Bill (3+4+5) Rs 1,376,897,007

51 Managér (4;

ool o Diovinrear % o n

lJf:Jla.-JcJ Pu,a-uae.r&cnerauon Cororation * ¢
Zona-h, Tin Floor, Forluns To
Uhandras

skhamur, Bhubanesway. 7
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Less:Receipts/credit note issued after issue of previous Bil

Date
Payment received 8-May-18 Rs 378,921,957
Annual Fuel Adjustment (14-15) Rs 72,223,829
Rebate for April-15 Rs 8,507,857
TOTAL ’ Rs 460,653,643
Total amount OQutstanding (6-7) Rs - 916,243,364

For and

S ¢ SriMandabs:

Yisha Fovler G o Somorsion
1 Rs 9,685,194 will be allowed as a rebate, which is 2.5% ofla %?f}?]éﬁ'.?ii,t‘?@‘.i@ B8:49%riune Tows
availabifity annually on which working capital interest is charged). if bill for tﬂﬂMSﬂ@e@Qﬁmm, Shubeneswar-7H1077
is paid in full within 7 days. .

2 Rs 3,874,078 will be allowed as rebate, which is 1% of 12 & 1b (limited to 68.49%
availability annualy on which working capital interest is charged), if bill for the Month (1)
is paid in full within 30 days.

3 Annual adjustment bill will be made at the end of the Financial year.

Memo- 3856 WE Dated: 01-06-2015

1 Director Commercial, GRIDCOL Bhubaneswar
2 Director Finance, GRIDCOL Bhubaneswar _
3 General Manager, Corporate Finance, GRIDCOL Bhubaneswar
irector Finance, OPGC Lid, Bhubaneswar
5 The Chief Manager, Union Bank of India, Main Branch, 101,
Janpath, Bhubaneswar: Copy endorsed for necessary action as the Escorw Agent,

Sr Managbr (Finance:

Odisha Power Generation Corporation i
Zona-A 7th Floor, Forlune To 2

Chandrasekhanur, Bhubaneswar-; I

Page 2 GRIDCO-Bili- May2015



Annexure-1

Calculation of Reimbursement of Electricity Duty paid by OPGC

Units exported in the month of April~'2015 248,728,030
Units generated by grossing it up 274,837,602
Auxilary Consumption in Kwh considearing it @ 9% 24,735,384
Electricity duty amount due @ Re 0.20 per Kwh on auxilary comsumption 4,947,077
Amount paid by OPGC towards electricity duty for the month of April-2015 5,440,820
Amount claimed from Gridco is limited to 4,947,077 |
Annexure-2
Calculation of aliowable rebate if the bill for the month 1(i) is paid in full
Energy to be exparted in the month of May-15 at 68.49 % of contacted capacity 193,685,885
Fixed charges per month as per agreed Tariff 1{a) 167,509,347
Variable charges @1.1353352736(b) 1.1353352736 219,898,417
Totat Amount on which rebate will be given 387,407,764
Due rebate @ 2.5 % if the bill for the month (1} is paid in full with in 7 days. 9,685,194
Due rebate @ 1 % if the bill for the month 1 (1) is paid in ful with in 30 days 3,874,078
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Annexure-3

DPS Calculation Statement . - - i

Amountin Rs

Bil towards upgradation of of MGR Railway frack letier no S684/WE dt.30.08.11

14,705,147.00

Bill no 11A dt. 7.03.12 towards online ambient monitoring 4,082,519.00
Bill no 1A dt. 23,05.2012 fowards reimbursement of Fly ash dry handling system 34,500,000.00
Bill no 68 dt.22.10.2012--Ash utilisation reimbursement bill 16,275,327.00
Bilt no 11A 4t.14.03.13 towards online ambient monitoring 3,863,580.00
Bill no 12B ¢t,30.04.2013--Ash utilisation reimbursement bill 1,651.805.00
Bill ne.BA ¢t.31,12.2013(ESP up-gradation unit #1from 01.10.12 to 31.12.13) 126,880,651.00
Bill ro 12B dt.24,04.2014{Ash utifisation reimbursament bilf 201314) 2,862,930.00
Bill For the Month of April-2015 460,653,643.00

Totat £665,455,711,00
Less:- Amount paldicredit to Gridco up to May-zcl'ls
Rebate against April, 2015 Bil 9,507,867.00
Amount Received from GRIDCO on 07th May, 2015 i 378,821,857.00
Annual Fuel Adjustment{14-15) 72,223,829.00

| 460,653,643.00

Balance as on 31st May-15 on which DPS is payable by GRIDCO 204,802,088.00
DPS for the month of May,2015 3,072,031
DETAILS OF DPS AS ON 31.05.15
1 For the financial year 2010-11 23,112,297
2 For the financizal year 2011-12 25,055,041
3 For the financial year 2012-13 13,764,847
4 For the financial year 2013-14 18,377,232
S For the financial year 2014-15 36,910,143
5 For the financial year 2014-15
A-DPS for the month of Aprit—-2015 3,072,031
B-DPS for the month of May, 2015 3,072,031
Tatal DPS upto 31st May-2015 124,363,422

S Manader (Finance)
Odisha Power Generation Corporaion Lid.
Zona-A Tih Fisor, Fortune Towers
Cha [rres—gahfarpur Bhubaneswar- 751072




Calculation of amount outstanding as on 31st April'2015

A Balance as on 31st March 2011
DPS for the year 2010-11

B Bill raised from April-11 to March-2013
Bill towards reimbursement of MGR renovation cost bill no 4A 30.08.2011
Bill amount towards Ambient monitoring bill no 11A dt 7.03.12
Bill no 1A dt. 23.05.2012 towards reimbursement of Fly ash dry handling system
Bili no 6B d.22.10.2012 reimbursement of fly ash utilisation
Bill no 11A dt.14.03.2013 towards ambient monitoring

C Bill raised from April-2013 to May-2015
Bill no 12B dt. 30.04.2013 - ash utilisation expenses from 01.10.12 {0 31.02.13
Bill no.8A dt. 31.12.13 - ESP up gradation from D1.10.12 t0 31.12.13
Bilt no 128 df.24.04.2014(Ash utilisation reimbursement bill 2013-14)
Bill amount for the month of May--2015
DPS for the year 204 1-12
DPS for the year 2012-13
DPS for the year 2013-14
DPS for the month of 2014-15
BPS for the month of April,2015

Total(A+B+C})

D Payment received famount credited upto 31st Mar-2015
DS amount from 01.04.10 to 31.10.14(1st installment)-received on 11.12.14
DPS amount from: 01.04.10 fo 31.10.14(2nd installment)-received on 20.01.15

& PFC rebate

F Rebate

G Credit Note _
Annual Fuel Price Adjustment (14-15)

Total{D+E+F+G))

Totai(A+B+C) - (D+E+F4G)

Sr Manag

T+ I amd

Odisha Power Generation Corporet
Zone-A, 7th Floor, Forune 1o

Chandraszkharpur, Bhubanesyas 5.

Annexure-5
Amountin Rs.

486,224,594.00
46,224,594.00

14,708,147.00
4,062,518.00
34,500,000.00
16,275,327.00
3,863,580.00
73,406,582.00

1,651,905.00
126,880,651.00
2,862,930.00
460,663,643.00
48,804,747.00
18,430,042.00
21,834,000.00
36,910,143.00
3,072,031.00

721,100,092.00

840,731,268.00

53,984,165.00
§3,984,165.00

107,968,330.00

107,968,330.00

732,762,938.00 |

ar (Financs!




ABSTRACT OF OUTSTANDING UPTO 315t May'15 :

Annual adjustment bill 2010-11 (letter no 2943/WE dt.3.05.20117)- . -
{eemed generation Incentive(2005-06 to 2008-09) ' -
Balance amount of April-12,May-12 and June-12 bill -
Balance amount of February 2013 bili -
Balance amount of April-13 & May-13 -
Biit amount for the month of February--2015

Bitl amount for the morith of April--2015 460,653 ,643.00
Bill towards reimbursement of MGR renovation cost bili nc 4A 30.08.20%1 14,705,147.00
Bill no 11A dt.7.03.2012 towards ambient monitoring 4,062,519.00
Annual adjustment bill for the FY 2011-12 -

Bill towards reimbursement of Fly ash dry handling system 34,500,000.00
Halfyearly fuel price adjustment bill 2012-13(bill no 6A dt.8.10.12) -

Reimbursement of ash utilisation bill{bill no 88 dt.22.10.12) 16,275,327.00
Bili no 11A dt.14.03.2013 towards reimbursement of ambient monitoring 3,663,589.00
Biit no 12A dt 18.04.13(anaual fuel price adjustment bill 2012-13) e
Bifl no 12B dt. 30.04.2013 - ash utiisation expenses from 01,1012 to 31.03.13 - 1,651,905.00
Bill no 8A df 03.10.13(half yearly fuel adjustment hill 2013-14) S

Bill no.8A dt. 31.12.13 - £SP up gradation from 01.10.12 to 31.12. 13 126,880,651.00
Bill no 12A dt.14.04.04.2014{Annual adjustment bill 2013-14) -

Bilt no 128 dt.24.04. 2014{Ash utilffsation refrmbursement bill 2013-14) 2,862,830.00
Credit/adjustment on settiement of payment to MSTC(imported coal) -

DPS upto May-2015 _ , 67,307,227.00

' Tota[[ 732,762,938.00 |

Sr Manaber F{;ance)

Odisha Power (‘c= 1eration Comoration Lid
Lone-4, Tin Floor, Fortine Towe s
Chandrag r:"if'T']fDUf Bhubaneswar- 75450
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Pover for Progeese
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ORISSA POWER GENERATION CORPORATION LIMITED
(A Govt. of Odisha undertaking.) :

Ib Thermal Power Station

e AN &H&RE&L[-,:QLSI“-.:@JHA-RSH@-UBA%‘@ RISSAL TEE 74 TN A

PHONE AX
DIRECTOR (OPERATION) +51 6845 222220 +1 664%322230
; FACTORY MANAGER +81 6645 222254 +91 6845 222228
| PURCHASE +31 6645 222210 +81 6645 222200
CONTRAGT CELL +81 8645 202224 +91 6645 222284
FINANCE +21 6645 222252 +81 6645 222252
To Lr.No: 3935

Date : j 08 . 7y
The Executive Engineer,
Main Dam Division,
At/Po.- Burla,
Dist - Sambalpur,
Orissa.

Sub: Payment of Water Fees for the month of April - 2015,
Ref! Your Demand Notice No. MDD/ 4568 dt. 04.05,2015.

(.
Sir,

Kindly find attached herewith Multi City cheque bearing No. 003683
dt. 26.05.2015 amounting to Rs. 58,44,830.00 (Rupees fifty eight lakhs forty
four thousand eight hundred thirty) only towards water fees for the month of
April — 2015.

Kindly acknowledge the payment and the money receipt may kindly be
sent to us.

b Thanking you. |
e . u‘ﬁ{\ﬁﬂw Yours faithfully,
t’“‘v ‘meef : )
uve B e : o\
{rm%"gim puision b 3
(PRADEEP KUMAR PANDA)

Assistant Manager {Chemicals)

S Manader (Finance}
(disha Power Generation Cevporation L.

Zone-A Tih Floor, Fortuneg Towers
Chandrasskharpur, Bhubaneswars-757:;

CORPORATE OFFICE: ZONE - A, 7" FLOOR, FORTUNE TOWERS, CHANDRASEKHARPUR, BHUBANESWAR,
ORISSA ~ 757 023, INDIA .
PH: 481 874 2303785, +01 674 2303788, FAX: +91 574 2303795, 91 674 2303756, WEBSITE ; www.opac.coin
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!f_;r Mandger (Finance)
Odisha Power Generation Corporation Lid.
Zone-A, 7th Floor, Fortune Towsrs

CI*.andrasskhar;}ur,

Bhubanaswar. 751009

OPTCL/GRIDCO

Month- May Year- 2015
___.SL No. { Detail of the meter reading Im?;;tigtimi:\:él_;}ine 1"}%:':3: I:_:;:)n & -'Remarks
1 2 3 L EEE . 8
o M of b i | WES30012(Main)- - | WES3001 1{Check)- .
T8 N?:D_f-fhei.met?l_’.,._. SR --'-.'_-'_M}:_3g[§g ) o MFSIO{D'O ) =l
2 |Makeofthemeter ~ - | ° - Secure Secure
3  1Ownerofthemeter © . .. *| ° . 'BGRE . BGRE
4 Previous meterreading -~ .| -~ 0.05018 . 0.05018 vl o
5 Present meter'feading. - . 0.06903 - 0.06927 - |
&  |Advanceofthemeter -~ [ pot88s. 0.019089
7 Multiplying factor: ©~7.. 3000 3000
8. [MWH Advanced i | "56.55 §7.27
9 Date of meter reading 01.08.2015 01.06.2015
“ 10 Condition of the seals y oK OK
11 Transformer joss in M\A_'H_
@ % of consumption , -
Consumption by BGRE for
Construction Power on
account of WESCO and =~
12 considered Deemed Export to 56.55 57.27
GRIDCO from IBTPS (in |
MWH) Row No. (8+11)of |
—_— Column -~ ¢ ¢ e
iz



Orissa State Pollution Control Board

e 2 e G ERESA RS ST T

industy Name : Mis Ib Thermail Power Slation (OPGC)
Address ! AYPQ- Banaharpali- 768234, Dist- Jharsuguda.
Assessment Reference : Ib Thermal-03/15

Assessment Month ¢ March-2015

C‘%' Purpose Name Qﬁantity inKL RateinPaise  Amountin Rs.
KL

industrial Cooling, Spraying in mine 615725 10.00 \ §1,572.50

1 pits or Boller feed -

5 Domestic Purpose 37114 300 - 1.113.42
- Processing wherby water gets poliuted 8875 20.00 1,775.00
3 and pollutants are easily
biodegradable
P Processing wherby water gets poliuled 171622 30-00 53,256.60
and pollutants are not easily
bicdegradable and toxic
Total Amount {Rs.) | 117,718.00
Rebate Amourt (-} . 0.00
Amount Pald (-} 0.00
. Grand Total 117, 718.00
Amount {InWords}  ONE LAKHS SEVENTEEN,_ THOUSAND SEVEN HUNDRED EIGHTEEN

ONLY

Y

g'\'Environ'; ntal Engineer

Sr Manager {(Finance)
Odisha Power Generation Corporation Lid.
Zang-A, 7th Floor, Foitune Towers
Chandrasekharpur, Bhiubaneswar-751023



CENTRAL BANK OF iNDIA
BANHARPALI o
|- RHONE.NO:06645:222237,D66A5-200423

Duplicate

" Date:- 30/05/2015 ¢

NATIONAL ELECTRONIC FUNDS TRANSFER APPLICATION FORM
(To be filled in by Applicant in Block Letter)

Details of Applicant{Remitter)
By CheqguefTransfer for N.E.F. TIRTGS on

1.Account Name.

{ORISSA POWER GENERATION CORPORATION L1D ]

2.Account No/Type of Account

[20627B0721/Current Account | ]

Details of Baneficiary

4. Beneficiary Name

1. Centre IBHUBANESWAR |
2.Bank IMDFC |
3. Branch |BHUBANESWAR |

{STATE POLLUTION CONTROL BOARD, OD{SHA |

Total

Cope

Autherised Sianatory
FOR BANK'S LSE ONLY

{Rupess Six
B
Debited to Applicants Alc \ 90 \ 'VL( >
Date of Transfer TJ' ﬁ \ 6
e

Remittance No.
Autherised Signatory

CONDITION OF TRANSFER

beyond our contro}

2.All payment instrumental should be checked carefully by the remitter,
3.Messages raceived after cut-off time will be sent on the next working day

5.Account No (50200002809600 ]

B.Type of Alc {Savings/Current/CC) | o}

7.IFSC CODE [HOFCoo0n2588 ]

8.Amount to be remitted:Rs 4| B.00]

9. Bank Charges | 0.60]
Total | 6.00]

Remit the amount as per above detalls, by debiting myfour account for the amount remittance plus your Charges

| 5.60]

Authorsed Signatory

1.Remitting Bank shall not be fiable for any loss of damage arising or resulting from delay in transmission delivery of non
delivery of Electronic message or any mistake, ommission,or efror in transmission or delivery thereof or in deciphering the
message from any cause whatsoever or from its misinterpretation received or the action or the destination Bank or any act

e e e

R GG =S et i e

. R e
Cdisha Power Generaiion Cotporation Lig,
Zone-A, 7th Floor, Fortune Towars

\-\_"-.—(!

Chandrasekharpur, Bhubaneswar-751023




5

[ ' ' " Duplicate

 ANDHRA BANK Date 14/05/2015
BANHARPALI - o i
PHONE NO-06645-222266 06645-222286

=NATIONAELECTRONIGFUNDSTRANSFER-APPLICATIONTORM
{To be filled in by Applicant in Block Letter)

Details of Applicant(Remitter}
By Chegue/Transfer for N.E.F. T/RTGS on

1.Account Name, [ORISSA POWER GENERATION CORPORATION LTD )

2 Account No./Type of Account _ {66211011000005/Current Account ]

Details of Beneficiary

1. Cenlre .IBHUBAQ'ESWAR ]

2.Bank [HDFC . ' |

3. Branch :LBHUBANE_swAR !

4, Beneficiary Name {STATE POLLUTiDN CONTROL BOARDODESHA

5, Account No [ e — SOZOOCOEBDQGDD "

&.Type of Ajc (SavingsiCurrent/CC) i _ ' _ — " 0]

7.FSC CoDE . ez R—)

8.Amount to be remitted:Rs o - 7] . 11771;,00_]'

9. Bank Charges : 4] ] _ é.oa]
P EDEBHE BANKE AR CESHOORReRARTT Total (7" F7TE50)
COMMISSION-FROM PARTY'S ACGOUNT. ' T

Remit the amount as per above details; by debiting my/our account for the amount remittance plus your Charges

Total g “{1778.00]
t .

' Yol
Authcds\}é%?ry Authoriad Signatory

FOR BANK'S USE ONLY

|Ruppees Cne Lakh Seventeen Thousand Seven Hundred Eighteen fD

Debited to Applicant's Alc ? 16 o ™ m—x (/ v
Date of Transfer

Remittance No, _

R- ANDEN [513 £% 98 33 F
CONDITION OF TRANSFER

Authorised Signatory UT

1.Remitting Bank shall not be liable for any loss of damage arising or resulting from delay in transmission delivery or non
:delivery of Electronic message or any mistake, ommission,or error in transmission or delivery thereof or in deciphering the
imessage from any cause whatsoever or from'its misinterpretation received or the action or the destinatio nk or any act
‘beyond our control

. 2.All payment instrumental should be checked carefully by the remitter.

. 3.Messages recelved after clt-off time will be sent on the next working day

Sr Manager (Finan'ce)
Odisha Power Generation Corporation Lid,
Wz‘une—ﬁ\, 7th Floor, Fortune Toy;ers
Chandrasekharpu, Bhubaneswar-751023




Jr ORI AL

BY REGISTERED POST

3

L

e

{See Rule 232421 ()
DEMAND NOTICE

Ottice of the Execyuve Enginger. Main Dam O stion,

Al/Po Burta-768017, Drst.Sambatour, Onssa

VA4

No.MDD/
Ta

Manager (Chemigat),
Ib Thermal Power Station. Banharpali,
Dist.dharsuguda,

{Name of 1the Indusigial/ Commercial Establishment)

the month

Aprilt5 You have consumed

Dale ©Y-O5 - 2ol

1043719.580  Cubic Meler of waler in your industria/Commarcial eslablishmenl,

For such tonsumplion of waler, you have been assessed with an amount as shown in lhe schedute below towards the ficense

feesin pursuance of the agreement,

You are hereby direcled to deposit the fees so assessed in Lhe office of the undersigned, failing which, aclion as deemeqd

proper under the provisions of the Act and Rules shall be (aken againsl you.

SCHEDULE

' Name of the Government Water Source and village

2 Khala/ Piot No., .

3 Quantum of water consumed during this month in Cubic Meler

4 Rate of license fee {in Rs.)

§ Demand raised during this month {in Rs.)

& Penally imposed six times 1o the current demand

7 Arear upto previous month (in Rs.)

8 Interest @ 2% per month (Compounded)

& Total amount assessed upte end of this month
10 Payment made during tHis month {in Rs.)
11 Total autslanding amount uplo end of this month (91 Q)

(5+847+3}

Sr Manager (Finan‘ce}
Odisha Power Generation Corporation Etd.
Zone-A, 7ih Fioor, Fortune TO.Vu:ifb
Chandrasekharpur, Bhubaneswae 751023

@ 5.50/- per Cubic Meler

Hirakud Resrvair
1043719,56

5844830.00
0.00
25548226.00
390171.00
31783227.00
B039857.00
25743570.00

'LL1 —

Nanieleoy )bs s
Execulive Engingdr |
fdain Dam Division, Burlg




STATE LOAD DESPATCH CERTRE

T o8 o TR e i £ e

GDISHA POWER TRANSMISSION CORPORATION LIMITED

BHUBANESWAR
SLDC Building, Mancheswar Railway Colony, Rhubaneswar - 751 017

BILL[PRG\:’ESIONAL]
for
Monthly Charges

BILL MONTH: April,2015 BILL DATE: 30-Apr-2015
Bitt No.: 712015-16 Pay by Date: 31-May-2015
CUSTOMER: BILLED FOR: One Month
DIRECTOR{OPERATION)
Mfs OPGGC Limited

b Thermal, Banharpali
Jharsuguda -768 234

Si Instalied
. Particulars Capacity in | Rate in ¥ per MW Amount {3)
No .
MW
1IMonthly Charges 420
(a) System Operation Charges (SOC) ) 584.98 245682.00
{Para-74, 75] :
(B} Market Operation Charges (MOC) 162,49 88246.00
[Para-78, 771
2|Total Monthly Charges (Current)[Para-80] 313838.00
31add DPS accured 0.00
41Previous amount outstanding
(a) Total charges exciuding DPS 0.00]
(b) DPS 0.00
5|Bank Collection Charges 0.00
&Less payment received during the month 0.00
T Tatal amount ciaimed through this biil (2-+3+445-6) 213838.00
8{Rebate (1% on 2) ' { 3138.00
S Total Amount to be paid by pay by date(7-8) 310793.00]
TolTotal Amount to be paid after pay by date(?) ' 313938.00
Checked by \
_ AN hedy
.. : B _. . _ \k' \:3;;
AbL(F) D.G.M. (System Support) @.M(System Support)

=1 e e B E LA e guienr et ]G e R
el vl LRy s et B oA TR ORI S RS ERE S (B LR Y

Coba o RS L B N rna

Srabsmeseer LEFT TRTGE

In case the peyment is detayed beyond a periodt of 80 days liom ihe gele of billing ¢ late payment surcharge @1.26% per month

shall be levied on tite unpajd amounis as per Para 26 of OERC (Fees 2nd Charges of SLDC & other related mailers) RegiHation,
2018,

gy Managerl (Fiﬂaﬂpe)a
Oclisha Power Generation Comoration tid,

Zona-H, 10 Floot, Fortune To_wers
Crandrasekharpt, Bhubaneswar-751 023

AR i g £ R L T T

nmran fr o Sty = A
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“Duplicate

1 CENTRAL BANK OF INDIA _ o Date:- 22/05/2015 0

.BANHARPALI

= PHONE-NGBE0446- 220037066 45250423
NATIONAL ELECTRONIC FUNDS TRANSFER APPLICATION FORM
{Te be filled in by Appiicant in Block Letter)

Details of Applicant{Remitter)
By Cheque/Transfer for N.E.F.T/RTGS on e .
1.Account Name - JORISSA POWER GENERAT_IQN CDRPORATI_ON LTD }_.

2.Account No.fType of Account _:{_2062780721!Current Account | _}

Detalls of Bengficiary

1. Centre {BHUBANESWAR |
2.Bank {UNIGN BANK OF INDIA ]
3. Branch }BHUBANESWAR . ]
4. Beneficiary Name [FOWER SYSTEM, &“IT(IJL”L_TD.: - n}
5 Account No ' T - TR mosnono.;'-
8.Type of Alc'{Savings/Current/CC) 1 — — | 0[
| 7.JFsC CODE iuamassaaga _' ]
8.Amount to be remitted:Rs [ 38027700}
! 9. Bank Charges Il 62.00],
Total %] 39028300—|

{ Remiit the amount as per above details, by debiting myfour account for the amount remiftance pius your Charges

. Total T 5e3as.60)
Ay K, 7k
Authorised Signatory Authorised Signatory

FOR BANK'S USE ONLY

JRuppeas Three Lakh Ninety Thousand Two Hundied Eighty Three

Date of Transfer

Debited to Applicant’s Alc .- : \\_
- \zsr\a_

Reniittance No.

U'rr CEINR 5201505221 000 1 & §§/

Authorised Signatory

CONDITION OF TRANSFER

1.Remitting Bank shall not be ligble for any loss of damage arising or resulting from delay in transmission delivery or non
delivery of Electronic message or any mistake, ommission,or erfor in transmission or delivery thereof or in detiphering the
message from any cause whatsoever or from its misinterpretation received or the action or the destination Bank or any act
beyond our control

2,Alt payment instrumental should be checked carefully by the remitter.

3.Messages received after cul-off time wili be sent on the next working day

St Mapage {Heir
_an; - -
Qdisha Powie; Cenerafion Corgoration L1
Zona-A, 7ih Floor, Fortuns Towers
Chaqdrasgkharpur, Bhubaneswar~751 )
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 :NOTE 1-In ihe case of payments at the o8By CSaelmer : Y : >

Lo A - =MHS at the Wedsury; Tuceips fors . " : A : —r——
. . Treasury Officer, . : LBCeIps forsums’less than As.500 do not fee & :

Tt semceﬂfsfmpz_ns}] I:;Llf‘ji ;ngwcgyéh% .eﬁcszzrgﬁzéacgfg%the Tre;srﬁurér. Racelpts however, fo: igifgaa;hdscﬁggﬁgiﬂ t::

s B e, PR $ y -Ireasury Oifficer (S, R. 8). - e \

‘:ﬂg‘:’z 2 faz;icylars of maney i‘endeijad_ should be given on the reverss, !t @ ' ' :

QTR ':r?“c'a‘if; b“”“‘qﬁﬁ-.ig?_-ﬂ;ﬁ?ﬁ%ﬁ?dﬁf,af Renks are pamissible, fhe. colufim."HesH of,acooumt® il bo-file -ttt

-t eas - ~ E A R TINUL Y i a geade. mabp o e " it T =St
' LTS Actounts ORIGST &5'hé edst e/ "be” off evdlpt of the Bank's Dally Sheetsr -~

- e et —— L L S Z x
"1 2N ’ . ' | ’
: _ i, -Pariculars < . Amount

L o e RS = P,

15022

£ - "

= pe————

Notes [wih defaiie]

Ch ques{ wﬁh gieta_i%s-jr j b f& 7;

e

e ——— e e e et e . : ' :

R e T

l:\"l:in(ﬂg . t:j‘{?\’jfaﬁsﬁ L\:':.i . ’ .

oL S ‘F. "
Odisha POWET
o ZopgrA TR
‘Chandrase

S
ar Gengratditts
Floor, FoTiun e
: 'Bhuhanes‘.-‘m.r--f wiile

e qpezo 2
o Towers .

Eharhuy,




= | FinaQ T'}*MQE | S
ODISHA PO\}V ER GENERATI POT IMITED

R - Ib Thermal Power Station-

PHONE
+91 8645 22222C
+91 6645 222254

' DIRECTOR (OPERATION)
FACTORY MANAGER

OPGC PURCHASE " +91 6645 222210
o fir Prugrens CONTRACT CELL - +91 6845 222224
FINANCE +91 6645 222252

BANAHAC{PALI DIST.: JHARSUGUDA, ODESHA-?68 234, 1NDIA

FAX
+§1 6645 222230
+91 66485 229225
+G1 6645 222208
<91 6645 222288
+31 8645 222252

To

The @5\59%( Creneral Manager (PP)
. Grid Corporahan of Od,lsha Ltd
Bhoi Nagar
Bhubancswar.

4

) 219 ftt

YT LS

Sub:- Submission of Revised Tariff documents for the Financial Year 20135-16.

Sir,

.. We are enclosing the detail calculation of Revised TanifT for the financial year 2015-16 along with its

Indien Oil has not
ansportation arnd CST charges in DO and FO Price List (New Price list- as on 01/04/2015 LPO and

PO criclosed for reference). The Energy bills will be raised according to the enclosed tariff caleulation.

{ suppomno documemts for your refercnee.  Becsusc carlier

Thanking you.

°
) : ¢
Enel:- As above. -

( 1. CMD. GRIDCO for Kind Information.
@3,@ 7 2.Director (Finance). GRIDCQO for kind information.
QS 3.Director (Commercial), GRIDCO for kind information.

6. The AGML

inon Bank of Il'ldiu. \/Ial T e
necessary Acuon :

4 Managing Director, OPGC L.1d, Bhubancswar for favour of information. _
3.. Director { 111a.ncc) OPGC Lid. Bhubaneswar for favour of Informanon-.

Yours faithfully.

Sr.Manager (Finance)

mentioned  the

HANDRASWHARPUR ‘“\LiUbANz:SWAR ODESHA 4751 “23. -{ND’A-' :



FIXED AND VAR!ABLE CHARGES CALCULATION FOR THE FINANCAL YEAR 2015- ‘16 |

FIXED CHARGES - Unit With MCL coal
TINTERESTON WORKING CAPTTAL Rs. ' 17.68,19,144
2.RETURN ON EQUITY Rs. ?2>oo,oo.poo
3.0&M CHARGES Rs. 1.11,12,637023
4 DEPRECIATION Rs.

5 INTEREST ON LOAN Rs. : ‘
TOTAL FIXED CHARGES RS 2,09,01,12,168"
FIXED CHARGES PER MONTH Rs. 16,75,09,347

- INFEREST-ON-WORKING CAPITAL

O&M EXPENSES 1 MONTH Rs. 0,26,07,762

COAL 1.5 MONTH Rs. 30,52,03,795

OiL . 2 MONTH Rs. 478,891,849

RECEIVABLE 2 MONTH - Rs. 76,65,39,781

TOTAL VOLUME OF WORKING CAPITAL Rs. 1,21,23,33,177
INTEREST ON WORKING CAPITAL Rs. 17,88,19,144 .

WORKING CAPITAL PARAMETER CONSIDERED - . R

GCV OF COAL K.Cal 2,915.00

GCV OF OlL K.Cal 10,000.00

COAL PRICE 1st April 20615 - Rs. e 1,146.17

|Gl PRICE 1st April 2015 (80: 10 ratio) Rs. “~'  32,580.88

COAL COST PER UNIT ' Re. 1.070973740

Oll. COST PER UNIT Re. 0.126003821

NORMATIVE EXPORT KWh 2 28 04,95,092

HeatRate 2,500

Coal Consumption (Kg/KwHhr) 0.85

Qi Consumption (MEKwH) 3.50

CASH CREDIT RATE OF INTEREST % 14.75%

ANNUAL FIXED CHARGES FOR 2015-16 Ks. T 51,01.12,166
MONTHLY FIXED COST FOR 2015-16 Re. 16.75,09,347
FIXED COST PER UNIT Rs. 0.881436743

VARIABLE CHARGES PER UNIT Rs. 1.135335274 |.
TOTAL COSTPER UNIT RS 707677202

VARIABLE CHARGES CALCULATION

GGV OF COAL . , K.Cal 2,915
SOV RO e KBl - 10 obo

WAP OF COAL . . Rs. +1,032.28

WAP OF OIL - Rs. _44,158.?3

VARIABLE CHARGES OF COAL (R&/KWhr) Re. 0.96455567
VARIABLE CHARGES OF OIL(Rs/kWhr) Re. 0.17077960

Re. 1.93533527

VC per Rs./kWhr

Note:-ET on.coal @0.5% has been considered. In
case, ET is done @1% by the sales tax authority in
stead of 0.5%, the dafferenmai bill will be ra:sed on
Gridco. o
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Annexure 2

STATEMENT OF GOAL AND OIL PRICE AS ON 01.04.1015

14

el

' Rate in Rs.
A COAL PRICE
. Rate charged by MCL as per bill no. RAIL!201504!520U4JIS29 g1.17.04.15 1146.17
. B.OIL PRICE L .
a)Rate charged by IOCL for FO as per guotation no. NiL dt.30.04.2015 30947.00
Entry tax@1% “ . 309.47
Total Landed cost of FO Y . 31256.,47
(b}Rale charged-by [OCL for LDO as per quotation no.NIL dt.30.04.2015 44061.04
- Entrytax @ 1% 440.61
Total landed cost of LOO et 4450185
‘Applicable rate Tor oil In the 9010 ratio of FQ dnd LDO for caicuiatron of |nterest on - F:3
working capital
Annexure 3
Staternent of Weighted average price in 90:10 ratioo of F.O. and LDO during 2013-14
A Weighted average price of F.O. during 2014-15 ) ) " 42813.80
8. Weighted average price of L.D.Q. during 2014-15 ' ) 58963.06

Weighted average price in 80:10 ratioo of F.QO, and L.DO

8. T+ ‘fmaipcxée-%Statm
BANHARPALI

w



R |

e,

CALCULATION OF O&M CHARGES FOR 2015-16

1030000000072.5%

Annexure 't

Amountin Rs.

1996-97 - 257500000
1997-88 257500000"108% 278100000 .
1998-89 2781000001 08% 300348000
1999-00 300348000%108% 324375840
2000-01 324375840™108% - 350325907
2001-02 - 350325907*108% 378351980
2002-03 378351880"108% 408620138
2003-04 408820138%108% 441308748
200405 | 441309749%108% 476614528
2005-08. 476614529%108% 514743681
2008-07 5147436917108% 555923187
2007-08 £55823187°108% 800387042
2008-0% 8003870427108% 848423805
2008-10 £848428805*108% 700303108
2010-11 700303109%108% 756327358
201112 756327358%108% 816833547
201213 818833547*108% - 882180231
2013-14 882180231*108% 952754649
2014-15 §52754849"108% 1028975021
2015-18 1028875021"108% 1111293023

'BANHARPALI
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%}I“;/\(! 1 ()fl DO WEF 01.04.15 - opac.coin - SmarterMail

VISAG FO/LDO WEF 01.04.15
Thi 30-04-2015 10:03

From Banerjps. Kanishka
To. santosh.sarangi, trinath.mishra@opge.co.in

Dear Sir,

Please find below the rates of FQ/LDO ex Visag wef 01.04.15:

LDO EX VIZAG WEF 01.04.15

©*S,No " PARTICULARS' AMOUNT {Rs.)/KL
1 | TRANSACTION VALUE 33594.00
2 | EXCISE DUTY (14%) 4703.16
3 | ADDL EXCISE. 2500.00
4 | EDU CESS 0.00
S | EX DEPOT RATE 40797.16
6 | FREIGHT 2399.94
7 65T @2% 863.94...
8 | TOTAL 44061.04

FO EX VIZAG WEF 01.04.15

S.No | PARTICULARS AMOUNT (Rs.) /KL
1 | TRANSACTION VALUE 24509.00
2 | EXCISE DUTY (14%) 343126
3 | EDU CESS 0.00
4 | EX DEPOT RATE 27940.26
5 | FREIGHT 2399.94
6 | CST@2% 606.80
"7 1 TOTAL 30947.00

Note:

1. Price onThe date ofsuppl'y.f. is applicable.
2. ‘Way bill to be arranged by customer,

3. Cform to be submitted within 60 days from quarter ending

oiey/ Regards

. oS é?{'&ﬁ[Kamshka Banetjee

s sftsdiEasiear THY)/Sales Officer(CS)
FEEEY IRl @Y @9 /Sambalpur CSA

§Rws sifaw widfaw B fw)
In@ian 0il Corporation Ltd{M.D} .

T 9194370 28792
E: kanjshka@indianoilinf www.ioclcom |

ot Bleage don't print this p-msil unless you really aeet 1o
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,Ths Message was sent from Indian Olf Messaging Gaaeway, india. The information contained in this
e lectronic message and any attachments o this message are intended for the exclusive use of the addressee :
{stand may contain proprietary, confidential or privifeged information. If you are not the intended recipient, ‘
y<u should not disseminate, distribute or copy this e-mail, Piease notify the sender immed|ate[y and destroy
a hcomes of inis message and any attachmenis.
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. ‘Odisha Power Generation Corporation Ltd,

TOTAL

Significant Accounting Policies

“Balance Sheet as at 31st March, 2015 Z in lakh
As at As at
Note No. 31st March, 2015 315t March, 2014
EQUITY AND LIABILITIES
Sharehoiders' Funds
Share Capital 2 49,021.74 49,021.74
Reserves and Surplus 3 1,00,392.48 89,760.48
1,49,414.22 1,38,782.22
Non-Current Liabilities )
Long-term borrowings 4 83,692.45 41,887.37
Deferred tax liability {Net) 5 1,823.97 1,950.13
QOther Long term liahilities G 20275 109.28
Long- term provisions 7 2,398.60 2,216.62
28,217.81 46,263.40
Current Lizbilities
Short-term borrowings 8 - -
Trade payables - 9 977.95 891.72
Other current liabllities 10 78,861.00 5,531.55
Short-term provisions 11 5,049.70 4,860.00
84,;988.65 11,283,27
TATAL 3,22,620.68 1,96,328.89
ASSETS
Man-Current assets
Fixed assets
Tangible assets 12 21,289.45 20,611.86
Intangible assets 12 78.94 74,65
Capital work-in-progress 13 1,23,406.87 12,431.62
intangible assets under development 13 81.32 3.20
Non-Current Investments i3 2.55 -
Long -term loans and advances i5 80,698.64 £5,707.36
Other non-current assets i6 101.17 85.11
2,25,658.94 98,513.80
Currant assets
Inventories 17 5,960.26 5,016.68
Trade receivables 18 4,375.73 6,668.32
Cash and Bank Balances 19 84,896.60 84,266.89
Short-term loans and advances - 20 246,38 595.02
Other current assets 21 1,482.77 868.17
96,961.74 97,415.09

3,22,620,68

1,96,328.89

The accompanying notes form an integral part of these financial statements - 1 to 41

In terms of our report of even date attached
For JBMT & ASSOCIATES

{ M.R.Mishra )
Company Secretary

For & on behalf of Board of Directors

{ H.P.Nayak }g)
Director{Financ

oF

{Indranil Dutta)

N
.{‘Q{\J\)

Membership No.05%193
Bhubanagwar

Date: !c:;l . 0%, 2@1‘g

Managing Director



Odisha Power Generation Corporation Ltd,

Significant Accounting Policies

The aceompanying notes form an integral part of these financial statements - 1to 41

Statement of Profit and Loss for the Year ended on 315t March, 2015 Zin lakh
Note No. 2014-15 2013-14
INCOME
Revenue from Operations 21 53,926.64 53,336.45
Other Income 23 9,073.86 8,927.52
Total Revenue 63,000.50 62,264.01
EXPENSES
Cost of Materfal Consumed 24 26,085.63 27,678.66
Employee Benefits Expense 25 4,230.76 4,530.51
Finance costs 26 - -
Depreciation and amortisation expense 27 1,916.10 1,839.76
Generation and Other Expensas 28 7,718.45 9,816.96
CSR expenditure 29 117.09 -
Prior Period Expenses { net} 30 {30.29} 1583
Total Expenses 40,037.74 43,831.72
Profit before Exceptional and Extraardinary items and tax 22,962.76 18,382.29
Exceptiona! items - -
Profit Before Extraordinary items and tax 22,962.76 18,382.29
Extracrdinary items - -
Profit Before tax 22,962.76 18,382.29
Current Tax 7,933.40 6,180.33
Earlier years Tax {1.59} {370.59)
Deferred Tax {26.16) {184.62)
Profit for the Year 15,057.11 12,757.17
Earning per equity share of face value of ,.1000/- each
Basic & Diluted {in ¥.} 307.145 26024

There are no exceptional and extra ordinary items in the above period which needs to be disclosed.

in terms of our report of even date attached

For IBMT & ASSOCIATES
Chartered Accountants.

Membership No.055193
Bhubaneswar

Date: 1QQ 0 R- 201 S

For & on behalf of Board of Directors

R\ "

{ M.R.Mishra }
Companv Secretaw

{ H.P. Nayak )
Director{Finance}

R

Q*CA\N‘
Indranil Dutta)
Managing Director




" Odisha Power Generation Corporation Ltd,

-Cash Flow Statement for the Year ended 31st March, 2015 ¥, in lakh
Particulars 2014-15 2013-14
A  Cash Fiow from Operating Activities
; Net profit hefore tax 2296276 18,382.29
Adjustment for
Depreciation 1,830.32 1,850.17
Interest & finance charges - -
Provisions { net) {32.53) 330.00
Effect of Exchange rate change {1.82) {0.17)
Interast Income from investment & deposits (8,262.15) {8,618.98)
Consumnption of mechanical spare{capital spare adj.) - 0.21
Stores & spares written off 32.68 17.75
Asset Written off 41,50 1.74
Loss/Profit) on sale / retired assets / stock 0.79 {0.00)
Excess provision written back / off (net) {292.88) {28.03}
CSR expenditure ' 117.09 '
Trade Receivables written off - 314.28
Provision for doubtful trade recelvables - 25.23
Prior Period Adjustment {net} 50.71 {9.84)
Assets & advances written off 31.45 1.16
{6,384.90) {6,116.48)
Operating profit hefore working capital changes 16,577.86 12,265.81
Adiustment for ' :
trventories {955.36) {195.79)
Trade & other receivables {12,753.20) (13,299.41)
Trade payables, other liabilities and provisions 72,880.03 2,651.80
$9,171.47 (10,843.40)
Cash Generated from Operations 75,7459.33 142241
C5R expenditure {117.09}
Dirgct taxes pzid { net ) {7,831.29) {7,592.68)
{7,948.28) (7,592.69}
Net Cash from Operating Activities 67,800.95 (6,176.28}
B Cash Fiow from Invasting Activities
Purrhase of fixed assets { net) {1,05,986.55) {45,577.49)
Interest received 7,902.65 9,239.28
Net Cash Used in Investing activities * {98,003.90} {36,338.13)
€ Cash Flow from Financing Activities
Short term borrowing - -
Long term borrowing 41,705.12 41,987.37
interest and Finance charges {7,054.52) (60.27)
Dividend Including dividend tax paid {3,727.94} {4,875.00)
Net cash used in financing activities 30,522.66 37,052.10
D Netchanges In Cash & Cash equivalents {A+B+C) 629.71 (5,456.31})
£ Cash & Cash Equivalents - Opening balance 84,266.8% 89,723.20
F Cash & Cash Equivalents - Closing balance (D+E) 84,896.60 84,256.89
Note:
{i)Cash and Bank Balances under Current Assets at note 19 are Cash and Cash Equivalents for the purpose of drawing Cash Flow

statement. Therefare reconiciliation statement required under Para 42 of the Accounting Standard 3 is not furnished separately.
(i1} Figures in brackets are cash outflows / incomes as the case may be,

(iti)Previous years figures have been rearranged / regrouped wherever necessary to conform to current year classification.

In terms of our report of even date attached
For IBMT & ASSQOCIATES

Charterpd Accquntants.

- 8-

w For & on behalf of Board of Directors M

{ M.R.Mishra } { H.P. Nayak
Company Secretary Director{Finance] Managing Dlrector

Vﬁyw@ F

ranii Dutta)



Note 1 - Significant Accounting Policies

1. Basis of Accounting:
The financial statements are prepared on accrual basis of accounting under historical cost
convention , in accordance with the Generally Accepted Accounting Principles in India {Indian GAAP)
and the relevant provisions of the Companies Act, 2013 including applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{(Accounts) Rules, 2014.

2. Use of Estimates

In preparing the financial statements in conformity with accounting principles generally accepted in
India, the company makes estimates and assumptions that affect the reported amount of assets,
liabilities, revenue, expenses during reporting period and the disclosure of contingent liabilities as at
the end of financial year. Although such estimates and assumptions are made on a reasonable and
prudent basis taking into account all available information, actual results could differ from these
estimates and assumptions and such difference is recognized in the period in which the same is
determined.

3. Grants-in aid
3.1 Grants-in-aid received from Central / State Government or any other authorities towards capital
expenditure are initially treated as capital reserve and adjusted in the carrying cost of such asset
on the commencement of commercial production.

3.2 Grants received from Government and other agencies towards revenue expenditure, are
recognized over the period in which related costs are incurred and are deducted from refated
expenses.

4. Fixed Assets
4.1  Tangible assets are carried at historical cost less accumulated depreciation / amortization.

4,

e

Intangible assets are stated at their cost of acquisition less accumulated amortisation,

4.3 Expenditure on renovation and modernisation of tangible assets resulting in increased life
and/or efficiency of an existing asset is added to the cost of related assets.

4.4 Deposits, payments / liabilities made provisionally towards compe'_nsation, rehabilitation and
other expenses including expenses on development of land related to acquisition of land are
treated as cost of land,

45 Inthe case of assets put to use, where final settlement of bills with contractors are yet to be
effected, capitalization is done on provisiona! basis subject to necessary adjustment, if any,
in the year of final settiement.

4.6 Capital expenditure on assets not owned by the company related to generation of electricity
business is reflected as a distinct item in capital work-in-progress till the period of completion
and thereafter under tangible assets. However, similar expenditure for CSR / community
development is charged off to revenue.

4.7  Machinery spares which can be used only in connection with an item of plant and machinery
and there use is expected 1o be irregular {except small value items valuing less than Z1 iakh
per unit) are capitalized and fully depreciated over the residual useful life of related plant and
machinery.




4.8  Application software packages acquired / developed from / by outside agencies for internal
use treated as intangible asset are recorded at their cost of acquisition.

4.9  Fixed assets retired from active use and held for disposail are stated at net book value less
provision for douhtful realization if any and considered as other current asset till the time of
its disposal.

5. Capital Work in Progress

5.1 Projects under which assets are not ready for their intended use are disclosed under Capital
Work in Progress.

5.2 In respect of project contracts, the value of supplies is taken as capital work in progress on
receipt of material at site. In respect of project supply contracts, wherever ownership of
materials have been transferred to the company are accounted as material in transit and
disclosed under Capital Work in Progress.

5.3  Administrative and general overhead expenses attributable to construction of fixed assets
incurred till they are ready for their intended use are identified for allocation on a systematic
basis to the cost of related asset on capitalization.

54 Deposit work [ cost plus contracts are accounted for on the basis of statement of accounts
received Trom the contraciors.

5.5 Unsettled liability for price variation / exchange rate variation in case of contracts, are
accounted for on receipt/ acceptance of hills.

5.6 Employees benefits expenses, administration and other general overhead expenses related to
capital projects are treated as revenue expenditure if the projects are inardinately delayed for
commissioning.

5.7 Apportionment of expenses not clearly identifiable to specific assets including common
expenses of operation & construction between pre commissioning & post commissioning
period as per the scope of the contract is made on the basis of best judgement.

b. Development of Power Projects & Coal Mines
6.1 Expenditure on exploration and development of new coal mines is capitalized as “Development
of Coal Ming” under “Capital Works in Progress” till the Mines Project brought to operation.

6.2 Expenditure on development of new power projects is capitalized as “Development of Power
Projects” under Capital Work in Progress.

6.3 Preliminary expenses on account of new projects incurred prior to approval of feasibility report/
techno economic clearance are charged to revenue.

7. Provisions, Contingent Liabilitias and Contingent Assets

7.1 A provision is recognized when the company has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. Provisions are determined based on the
managemernt estimate required to settle the chligation at the balance sheet date and are not
discounted to present value, Contingent liabilities are disclosed on the basis of judgment of
management / independent experts. These are reviewed at each balance sheet date and
adjusted to reflect the current management estimate.

7.2 Contingent assets are neither recognized nor disclosed in the financial statements.
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Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method prescribed in Accounting
Standard (AS) 3 on “Cash Flow Statements”,

nventories

9.1 Inventories of construction materials, raw materials, stores, chemicals, spare parts and ioose
tools are valued at Jower of cost determined on weighted average basis or net realizable value.
Materials in transit and materials pending for inspection are valued at cost.

9.2 The diminution in the value of unserviceable, obsolete and surplus stores and spares is
ascertained on review and provided for in the statement of profit and toss,

Revenue Recognition :
10.1 Sale of Energy and other revenue is recognized when no significant uncertainty as to the
measurabifity or collectability exists.

10.2 The surcharge including delayed payment surcharge on late payment/ overdue payment from
~ debtor on sale is recognized when no significant uncertainty as to the measurability or
collectability exists. :

10.3 interest recoverable on advances to suppliers including other parties, warranty claims,
bquidated damages, subsidies, insurance claims including related to capital items are
accounted for on receipt / acceptance.

10.4 Revenue from sale of scrap is recognized in the statement of profit and loss only on disposal.

Depreciation and Amortization
11.1 Depreciation on fixed assets is provided based on usefuf life of the assets as prescribed in
Schedule 1} to the Companies Act, 2013 except the following:

Tangible Assets

Particulars Depreciation / amortisation

lLeasehold Land Cver the lease period or 30 years whichever is less. in zbsence of
finalization of iease period, amortization made over a period of 30
years. :

Ash Ponds - Cver remaining period of useful life, evaluated on the basis of

technical estimate made annuaily which includes the estimates of
generation, utilization and increase of capacity in future years.

Porta Cabin Over a period of five years

Tools and Tackles Qver a period of five years

intangible Assets

Particulars Depreciation / amortisation
Computer software / | Over a period of legal right to use subject to maximum ten years.
licenses

112 Assets including Tools and Tackles costing up to €.5,000/- are fully depreciated in the year in
which put to use.

11.3  Capital expenditure on assets not owned by the company referred to in accounting policy
clause 4.6 is amortized over a period of 5 years from the menth in which the relevant asset is
ready for put to use. However, such expenditure for community or periphery development in
case of stations under operation is charged off to revenue.
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16.

11.4 Wherever the life and efficiency of an asset is increased due to renovation, modernization or
replacement, the expenditure there on along with its unamortized depreciable amount is
charged off prospectively over the revised useful life determined by technical assessment.

11.5 Depreciation on additions to / deductions from fixed assets during the year is charged on pro
rata basis from / up to the month in which the assets is availabie for use / disposal /
retirement from active use.

11.6 Depreciation on Value adjustment is provided prospectively.

Prior Period Income / Expenditure and Prepaid Expenses
Prior period income / expenses and prepaid expenses of items not exceeding .0.50 lakh in each
case are charged to natural head of accounts in the current year.

Exceptional ltermns
Exceptional ltems are the items of income and expenses within profit or loss from ordinary activities
of such size, mature or incidence whose disclosure is necessary.

Employee Benefits
Employee benefits consists of Provident fund, gratuity, leave benefits (including compensated
absence)

14.1 Short term employee benefits are recognized as an expense at the undiscounted amount in the
statement of profit and loss for the year in which the related services are rendered.

14.2 Company has an obligation towards gratuity, 2 defined benefit retirement plan covering eligible
employees through group gratuity assurance scheme of Life Insurance Corporation of India.
The company accounted for gratuity labifity determined by independent aciuary, at the
yearend using the projected unit credit method.

14.3 Company’s Contribution paid / payable during the year to the provident fund is recognized in
the statement of profit and ioss. The same is paid to fund administered through a separate
Trust. Any payment made by the company towards deficiency of the trust fund is charged to
statement of profit and loss.

14.4 Company's liabilities towards leave benefits (including compensated absence)are determinéd
by independent actuary, at the yearend by using the projected unit credit method.

14.5 Expenses on ex-gratia payment under voluntary separation scheme are charged to statement of
profit and loss in the year in which it is incurred.

146 Expense on leave travel concession and leave salary including pensmn contribution of
deputation employees.are accounted for on cash basis.

Consumption of Raw Materials and Inventories

15.1 Windage and handling losses /gain of coal including carpeting of coal is charged off to coal
consumption. Carpeting of coal during pre commissioning period is treated as inventory and
charged off to consumption in the first year of commercial operation.

15.1 Handling losses including sludge of ofl up to 0.55% of the total receipt during the year is treated
as normal loss and charged off to consumption and any % over and above would be treated as
abnormal loss for writing off in the books of accounts.

Taxes on Income _
16.1 Provision for current tax is made as per the provisions of the Income Tax Act, 1861,
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16.2 Deferred tax liability / asset resulting from “timing difference’ between bock profit and taxable
profit is accounted for considering the tax rate and laws that have been enacted or
substantiafly enacted as on the Balance Sheet date.

16.3 Deferred tax asset , if any, is recognized and carried forward oniy to the extent that there is
virtual certainty that the asset will be realized in future. Deferred tax assets are reviewed at
each reporting date for their reliability.

Impairment of Assets

The carrying amount of cash generating units is reviewed at each balance sheet date where there is
any indication of impairment based on internal / external indicators. An impairment loss is
recognised in the statement of profit and loss where the carrying amount exceeds the recoverable
amount of the cash generating units. The impairment loss is reversed if there is change in the
recoverable amount and such loss either no longer exists or has decreased. Thermal power plant &
each of mini hydel projects are treated separately as cash generating units for determination of
impairment of assets.

Borrowing Cost

18.1 Borrowing costs attributable to the acquisition, construction, renovation/modernization of a
gualifying asset are capitalized as part of the cost of that asset. Qualifying asset is one that
necessarily takes substantial period of time io get ready for its intended use.

18.2 Other borrowing costs are recognized as expenses in the period in which these are incurred,

Investments
19.1 Current Investments are vajued at lower of cost and fair value determined on an individual
investment basis,

19.2 Long Term investments are carried at cost. Provision is made for diminution, other than
temperary, in the value of such investment.

Foreign Exchange Transactions
Monetary assets and liabilities related to foreign currency transactions remaining unsettled are
translated at year end rates.

The difference in translation of monetary assets and liabilities and realized gains and osses in foreign
exchange transactions other than those long term lizbil&ies relating to fixed assets, are recognized in
the statement of profit and loss. In respect of transactions covered by forward exchange contracts,
the difference between the contract rate and spot rate on the date of the transaction is recognized
in the statement of profit and loss over the period of the contract.

Exchange differences {including arising out of forward exchange contracts) in respect of liabilities
refating to fixed assets are adjusted in the carrying cost of such assets.




Notes to Financial 5tatements for the Year ended 315t March, 2015 Zinlakh
2 SHARE CAPITAL :
. | As at 31st March, 2015 | Asat3lstMarch, 2014 |
Authorised Share Capital:
106,00,000 { Previous Year 100,00,000 ) Equity Shares of 1,00,000,00 1,00,000.00
£.1000/-each.
issued , Subscribed & fully Pald Up :
49,02,174 (Previous_ Year 49,02,174 YEquity Shares of 43,021.74 43,091.74
¥.1000 each fully paid up. -
49,021.74 49,021.74
TOTAL 49,021.74 49,021.74
2.1 Reconcillation of shares outstanding at the beginning and at the end of the reporting period.
As at 31st March, 2015 fs at 3ist March, 2014
Nos. i Amount Nos. | Amount
Equity Share at the beginning of the year 49,02,174.00 49,021.74  459,02,174.00 49,021.74
Add:Equlty Shares issued during the year . - - -
Less: Equity Shares bought back during the year - - - -
Equity $hare at the end of the year 49,02,174.00 49,021.74 _ 49,02,174.00  49,021.74
2.2 The details of Sharehoiders holding more than 5% of shares
As at 31st March, 2015 As at-3ist March, 2014
No. of Shares % held Mo. of Shares % heid
Governar of Odisha 25,00,108.00 51.00% - 25,00,109.00 51.00%
AES india Pyt Ltd 7.86,178.00 16.24% 7,96,178.00 16.24%
AES OPGC helding {Incorporated in Mauritius} 16,05,887.00 32.76% 16,05,887.00 32.76%
Total pumber of Shares 49,02,174.00 100.00% 49,02,174.00 100.00%
3 RESERVE AND SURPLUS :
{ As at 31st March, 2015 | Asat3istMarch,2004 |
3.1 Secusities Premivm Reserve
As per Last Balance Sheet 5,888.43 5,888.43
Add- Additlon during the year - -
Less- Adjustment Buring the year - -
5 888.43 5,888.43
8.2  Grant-ln-Aid*
As per Last Balance sheet 185.58 185,58
LessiAdjusted to carrylng cost of assets - -
o L 185,58 ) 185.58
*Received frorm Ministry of Non-conventional Energy, Govt, of India for construction of Mini Micro Hyde! Projects
3.3 OtherReserves
{i} General Reserve
As per Last Balance sheet 8,960.23 8,960.23
Add: Transferred from Statement of Profit & Loss - -
8,960.23 8,960.23
{i#}Surplus in Statement of Profit and Loss
As per Last Balance sheet 74,728.24 65,687.01
Add- Profit for the year 15,057.11 12,757.17
89,783 35 T 78,4548
Less 1 Appropriations
Transfer to General Reserve - -
Dividend Paid €. Nil per Share {previous year € Nii } - .
Tax on Dividend Pald - -
Propased Dividend {T.75/- per Share {previous year ¥.65/-) 3,676.63 3,186.41
Tax on Dividend 748.48 541,53
85,358.24 74,726.24
1,00,392.48

89,760.48



MNotes to Financlal Statements for the Year ended 31st March, 2015 ¥in lakh

LONG TERM BORROWINGS

] As at 335t March, 2015 | Asat 31stMarch, 2014 |

Secured
Terms Loan - Others *
Loan from Power Finance Corporation Ltd 43,816.13 24,987.37
Loan from REC 39,876.36 17,000.00 -

23,652,459 41,987.37

* Itincludes loans amounting of ¥.7966.32 lakhs drawn and utilised for development of coal mines

{i} Term loan of ¥.4,33,000 lakh each have been sanctioned by Power Finance Corporation Limited (PFC} and Rural Electrification

Corporation Limited (REC) for construction of 2X660 MW Coal hased Thermal Power Plant, Development of Monoharpur Coal Mines and
Merry Go Round {MGR) Railway Systam (Project).

{ii) Security: {a} The term loan including interest, additional interest and other charges have been secured by way of first charge on pari
passu basts through equitable mortgage / simple mortgage (yet to be created] in favour of PFC and REC of all immovabie assets of the
project including land and building attached thereto and first charge on pari passu basis by way of hypothecation in favour of PFCand REC
on all movable assets of the project except book debts,

(b} if the security provided becomes Iinadequate to cover the balance of each of the loan outstanding, the company has undertaken to
provide additional security as may be acceptable to lender.

{c)Repayment of the princlpal, interest and other charges dug on term loan from PFC has been secured by opening of "Escrow Account”
with Union Bank of india and also the Union Bank of India has been appointed as Escrow Agent for this purpose.

{d)Repayment of the principal, interest and other charges due on term loan from REC has been secured by opening of “Trust and
Retention Account” with Unlon Bank of India.
{iii} Repayment: '

(2} Term loan from PFC shall be repaid in 60 {sixty) unequal quarterly instalments commencing from 15th day of Gctober 2017 and
subsequent instalments will become due for payment on 15th day of January, 15th day of April, 15th day of July and 15th day of October
every year. The Company has the right to modify the amortisation schedule or2 time only till six months prior to the commissioning of the
project. The modification in the principal repayment amount shail not vary by more than 10% of the principal payment agreed to under
the sanctlon. .

{b} The-term loan from REC shall be repaid in 50 equal quarterly instaiment and the 1st loan repayment due date shall be the last day of
the last month of the calendar quarter following the quarter in which the moraterium period expires and all subsequent loan repayment
due dates shall be the last day of each following calendar quarter til! the entire [oan amount with interest and all other dues are repaid to
REC in full. Moratorium period shall be Commercial Date of Operation (COD) plus six months subject to maximum of five years from the
date of 15t disbursement. :

{iv} interest:

{a) Interest on term loan shall be paid at the prevailing rate on the date of each disbursement as per the terms and conditions of sanction
of inan and policy of PFC and REC.

{b)The term loans from PFC and REC carry interest rate of 12.15% per annum plus taxes applicable from time to time, A rebate / discount
of 25 bps on applicable Interest rate is allowed by PFC and REC on prompt payment.

{c) Interest on PFC loan to be serviced on quarterly basis and due date for payment of interest is 15th day of April, 15th day of July, 15th
day of October and 15th day of January every year. '

{d) Interest on REC loan to be serviced on quarterly basis and due date for payment of interest is last day of the last month of the calendar
quarter for every year.

{e)The Company has availed the option of interest reset In three years from the date of disbursement and paid upfront fee @ 0.05% on
term loan sanctioned instead of commitment charges on undrawn amount for sach of the quarter.

{v}There has been no default in repayment of any of the loan or interest there on at the end of the reparting year.

DEFERRED TAX LIABILITY { NET)

| As at 31st March, 2013 [ Asat3istMarch, 204 |
Deferred Tax Liability - -
Difference of book depreciation and tax depreciation 2,803.42 2,875.36
Less: Deferred Tax Assets - .
On retiremant Benefit Expenses 867.05 888.49
On other disaliowances for tax purposes 12.40 36.74
TOTAL 15923.57 1,950.13

{i}The net decrease in the deferred tax liability during the year amounting to £.26.16 lakh has been credited in statement of profit and
loss {previous year decrease of ¥.184.62 lakh was credited to statement of profit and loss)

{ii}Deferred tax asset and deferred tax liabilities have been offset, as they relate to the same governing laws,

-0 -




Note Notes to Financlal Statements for the Year ended 31st March, 2015 Zin lakh
& OVHER LONG TERM LIABILITIES
[ As at 31st March, 2015 | Asat3lstMarch, 2014 |
Trade Payables 16.88 20.87
Security Deposits 133.73 81.50
EM[D and Retention Money 52.14 5.81
TOTAL 202.75 109.28
7  LONG TERM PROVISIONS As at 315t March, 2015 | Asat3ist March, 2014 |
Provision for Employees benefit 2,398.60 2,216.62
Others - -
TOTAL 2,398.60 2,216.62
Provislon for employee benefits Includes retirement benefits.
8 SHORT TERM BORROWINGS
As at 31st March, 2015 As at 31st March, 2014
(i}Secured Loans - -
{ii}Unsecured Loans - -
Loans repayable on demand - -
from banks - -
from other parties - -
Loans & advances from reiaiad parties - -
Other Loans & Advances - -
TOTAL - .
9 TRADE PAYABLES
As at 31st March, 2015 As at 31st March, 2014
Micro and Small Enterprise (Note 9.1) 3.45 41.56
Others* 974.50 850.16
TOTAL 977.95 891.72
it includes ¥.28.28 lakh {net) in MCL account which is due to nen adjustment of differentiai entry tax, quantity difference, pumping
charges of water supplied and credit allowed in un-graded coal etc at their and.
8.1 The details of amount outstanding to Micro and Small Enterprises based on available information with the Comipany is as under.
P Particulars | [ As at 31st March, 2015 | Asat3istMarch, 2034 |
Principal amount due and remaining unpald 3.45 41.56
interest due on above and unpaid interest Nil Wil
Interest paid ' Nil il
Payment made beyond appointed day during the year Nil il
Interest due and payable for the period of delay il Nil
tnterest accruad and remaining unpaid Nit Nil
Amount of further interest remaining due and payable in Nil Nil
Succeeding years
TOTAL 3.45 41,56
ib OTHER CURRENT LIABILITIES

As at 31st March, 2015

As at 31st March, 2014 |

Interest accrued but not due on borrowings
interest accrued and due on barrowings
Advances from customers and others
Unpaid Dividend

Sundry Creditors {Other Cantract job}
Other payables *

8973.31

25.20

106.63
77,855.80

242.84

155.34

120,80
5,012.57

TOTAL

78861.00

5,531.85



Note Notes to Financial Statements for the Year ended 31st March, 2015
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* Other payables includes:
Statutory dues
Liability for expenses

Deposits and retention money from contractors

Other dues

SHORT TERM PROVISIONS

623.0%
75,138.57

2,087.01
2.27

664.96
2,860.98

1,484.08
2.57

As at 31st March, 2015 1

As at 31st March, 2014

Provision for employee benefits*

Cthers

Proposed dividend

Tax on dividend

Other provisions**

TOTAL

*tincludes retirement benefits
{*)0ther provisions include
Provision for performance incentive
Provision for Management Service Charges
Pravision for salary

— i_:]_‘..

106.74

3,676.63
748.43
517.85

49515
22.70

5,045.70

387.37

3,186.41 -
541.53
734.69

4,860.00

356.53
20.80
357.36
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Notes to Financlal Statements for the Year ended 31st March, 2015 Finfakh
13 CAPITALWOGRK IN PROGRESS
As at 31st March, 2015 As at 31st March, 2014
Tangible Assets
For Qperational Power Plants 4,587.43 1,700.27
For Mini Micro Hydel Projects 1,314.76 1,314.76
For Expansion Power Plants 1,10,227.37 5,623.81
For Development of Coal Minas{Ref Note No-214) 727731 3,792.79
1,23,406.87 - 12,431.62
intangible Assets under Development
Software 81.32 3.21
81.32 -
TOTAL 821.32 3.20

{iThe Board of Directors have approved execution of four Mini Micro Hydel Projects in a phased manner. Execution of balance work in
respect of said four projects wili be taken up on the basis of commercial viability and expenditures incurred so far is disclosed under Capital

Waorks in Progress for Mini Micro Hydel Projects.

(i} Details of expenditure for expansion power plant included under Capital Work in Progress are as follows

Particulars 01.3:.:';114 Additions 23;:'::::; Capitalized 3 1.2;.32';0 15

Reads, Bridges & Culverts 3.47 117.67 - - 121.14

Building Others 11.7%7 1,104.45 - - 1,116.26

Temporary erection 142.82 10086 - - 243.78
Water Supply, Drainage & Swerage system 1531 - - - 15.31
Fower supply distribution and {ighting System 0.86 6.02 - - &.88

Boiler, Turbine and Generator (BTG) - 38,517.58 - - 38,517.59

Balance of Plants (BOP) 1,412.43 13,206.03 - - 14,618.46

Ginse 53 o ot . Sgrifcon Accoumngpoleen 405708 - - soe7Los

Expenditure Pending Allocation:

::;;;; Investigation, Consultancy and supervision 1,003.03 346.69 i ] 1.849.72
Expenditure during construction period 3,034.11 10,033.06 - - 13,067.17

l ' TOTAL £,623.81 1,04,603.56 - - 1,10,227.37

{iii}) Detaits of expenditure for development of Coal Mines included under Capital Work in Progress are as fotlows (Refer Note No.Z1A}

Particulars 0 1.;\::;14 Additions E:i::tnf\t:i: . Capitalized 3 3,;:.2:)15

Buitding Others 12,70 1,287.52 - - 1,300.22

Boundary Wall - R & R Colony 14.83 30.43 - - 45,26
Expenditure Pending Allocation:

CShuar:'ge;: Investigation, Consultancy and supervision 1,522.43 284,29 ) ) 1,606.72

Expenditure during construction period 2,242.84 1,882.27 - - 4,125.11

L TOTAL 3,792.7% 3,484.51 . - 7,277.31
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NON-CURRENT INVESTMENT

[ Asat31st March, 2015 As at 31st March, 2014
Long Term - Trade
Equity Instrument *
tn quoted
Subsidtary [ Cdisha Coal and Power Ltd) 2.55 2.55 - -
Aggregate Value of Unguoted Investment 2.55 ' -

* Equity Instrument { 25,500 No. of Shares of Face Value per Share Rs.10 each fully paid up (Previous year Nii)

Odisha Coal-and Power Lid. (OCPL) incorporated under the Companies Act, 2013 as wholly owned subsidiary company of OPGC on 20th
January 2015, Subsequently Govt. of Qdisha vide notification No.1578 dated.21st February 2015 has approved the formation of joint
vanture company between the reporting company and Qdisha Hydro Power Corporation Ltd {(OHPC) by acquisition of 49% of OCPL
from the wholly owned subsidiary of the reporting company. As per Section 2{41) of the Companies Act, 2013, the 1st accounting
period of OCPL is ending on 315t March 2018. In absence of joint venture agreement between the reporting company and OHPC as well
as audited financial statement of OCPL, no disclosure has been made in the accounts In accordance with Accounting Standard [AS) 27
and has been disclosed as investrnent in subsidiary company.

LONG TERM LOANS AND ADVANCES

As at 31st March, 2015 As at 31st March, 2014

Unsecured considered good )
Advance against land acquisition (Refer Note No.214) * 26,797.54 24,575,30
Loans and advances to related parties - -

Loans and advances to employees ) 303.92 268,54
Capital Advances {Refer Note No.Z1A) 50,826,728 38,079.33
Advance to others 23599 198.99
Advance Sales Tax - 9.66
Advance tax including refunds receivables {net of provision)} 2,459.28 2,559.80
Disputed Sales Tax 14.73 14.73

TOTAL 80,698.64 65,707.36

As at 3Lst March, 2015 As at 31st March, 2014
Power Plant Coai Mine Power Plant | Coal Mine

Advance agalnst land acquisition as above includes refated to 8,558.78 18,239.18 7,043.18 17,532.11

Capital Advances as above Includes related to - : 50,265.60 570.37 37,401.51 | 36.14

Total 58,824.38 18,809.53 44 444.89 17,568.25

*(i} Payment was made to Odisha Industrial Infrastructure Development Corporation (IDCO}, Govt. of Odisha and CAMPA towards
acquisition of land for Development of Coal Mine, Merry-Go-Round (MGR) Railway system and Ash Pond. As per the land acquisition
policy of IDCO / Govt. of Odisha, the company shall deposit with IDCO / Govt. of Odisha {Distt, Collector} the cost of land and service
charges after complying the procedures laid down under applicable act and rutes, On deposit of such cost and service charges, the fand
shall first be transferred in favour of IDCO and subsequently in favour of the company through "Lease Agreement”. Pending executlon
of lease agreement and subsequent physical possession of fand in favour of the company by IDCO, amount paid towards acquisition of
land are disclosed as “Advance Against Land Acquisition”.

OTHER NON CURRENT ASSETS
As at 31st March, 2015 as at 315t March, 2014
tong term trade Receivable
Unsecured considered good
Others Receivables 60.58 55,16
Security Deposits 40,59 29.95
TOTAL 103.17 . B5A1_
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INVENTORIES®

Raw Materials
Components, Chemicals, Stores & spares
Lass: Provison for Ohsolete Stores & Spares

Loose Tools & Tackles

Stock in Transit and Stock pending Inspection
TOTAL

As at 31st March, 2015

As at 315t March, 2014

2,344.25

*As certified by management and valued as per clause 8 of the Accounting Palicy at Note Ne.1.

TRADE RECEIVABLES

1,109.37

Outstanding for a period exceeding st months from the date it si due for payment;

Unsecured - Considered good
Considered doubtful
Less: Provision for bad and doubtful recoveries

Others - Unsecured Considered good
TOTAL

3,353.15 3,550.22
12.25 95.20
250.61 261.90

5,960.26 5,016.69

As at 31st March, 2015 As at 31st March, 2014

25.23 25.23
25.23 25.23
4,375.73 £,668.32

4,375.73 6,668.32

Trade recelvables as on 31st March 2015 has been confirmed by the customer except 2.25.23 lakh (previous year .25.23 lakh } which
Is disputed and a provision agalnst doubtful debt has been provided in the accounts,

CASH AND BANK BALANCES

(i} Cash and cash equivalents
{a) Batance with banks

In current accounts

in cash credit account

Deposits with original maturity period of up to three
manths

{b} Cheque draft on hand / transit

{c} Cash on hand

(<} Other bank balances

{1}Deposits with original maturity of more than three
months but not more than twelve months

(ii) Depesits with banks held as security against

guarantees of £.9645.84 fakh (previous year .9683.34
lakh)

{11} Fixed deposits with banks pledged as security or
margin monay

TOTAL

As at 3ist March, 2015 As at 31st March, 2014
957.50 .1,138.14
805.49 47.04
5,200.00 1,300.00
2.7% 1.30
68,100.00 71,366.66
8,645,84 9,683.34
184.99 229.41

£4,896.60

£4,266.80
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"= @Xpenditure incurred as above for development of Coal Mines, are disclosed and presented under respective accounting heads

SHORT TERM LOANS AND ADVANCES

As at 31st March, 2015 As at 31st March, 2014
Unsecured consicered good

t.oans and advances to related parties - - -

Loans and advances to employees 109,17 105.88

Advance to suppiiers and contractors® 110.83 450.24

Advance to Group Gratuity Trust “ -

Advance to others 26.38 38.90

Advance tax { inciuding refunds receivables}{nat} - -

Disputed Sales Tax - : -

TOTAL 246.38 585.02

* Previous year includes an amount of £.411.30 lakh as an advance{net) with MCL for supply of coal and difference of . 86.32 lakh} is

due to non adjustment of coal supplies during previous years as weil as accounting of incentive payable on excess of target supply at
the said year end.

* Difference of €,1.21 lakhs (previous year £.0.84 lakh) in 10CL account is due to unilateral adjustment of demands at their end.

OTHER CURRENT ASSETS

As at 31st March, 2015 As at 31st March, 2014
Interest accrued on fixed deposits 1,018.62 660.12
Security deposits 0.35 2.19
Other receivables 144.80 108.36
Prepaid expenses 318.00 56.00
Assats refired from active use and pending for disposal as Scrap - 41.50
TOTAL 1.482.77 868.17

As per declsions of Hon'ble Supreme Court of India vide its Judgment dated.24th / 25th September 2014 , Mancharpur and Dip-side
Menoharpur Coals Blocks allocated to the company have been cancelled. Both the coal blocks were aliotted by the Nominated
Authority, Ministry of Coal, Govt. of Indla vide its letter No. 103/25/2015/NA dated 24th March 2015 to QOdisha Coal and Power Ltd.
{OCPL) a joint venture company with Odisha Hydro Power Corporation Ltd. {OHPC). The company has incurred an expenditure of
¥.26,160.94 lakhs as cn reporting date [previous year .21,403.91 lakhs) details are given belowy.

Ref. Note As at 31st As at 31st
March, 2015 March, 2014
Tangible Assets 12 7411 42.87
Development Expenses and Capital.works in progress 13 7,277.31 3,782.79
Advance against land acquisition - ' 14 18,238.16 17,532.11
Capital Advances 14 570.37 36.14
Total ' ' 26,160.95 21403.91

Amount of compensation to be paid in respect of expenditure incurred as above is yet to be determined by the Nominating Authority in
accordance with Coal Mines {Special Provisions) Act, 2015,

(i) Movable properties shall be transferred to successful bidder {t.e. OCPL) at WDV rate as negotiated between the Company and the
allottes,

{il) Ongoing contracts awarded by the company shall be transferred to successful bidder {i.e. OCPL) in respect of unexecuted portion of
the contract as agreed between the Company and allottee.

{lii}Compensationwhich to be paid to the Company as determined by the Nominatad Authority in the foltowing manner

{2) Compensation in respect of land shall be determined on the basis of registered sale deed lodged with nominated authority tege'ther

with 12% simple interest from the date of such purchase or acquisition til the date of execution of the vesting order or allptment
order; and

(b) Compensation in respect of mine infrastructure shall be determined as per the written down value reflected in the stautorily
suditad balance sheet of the previous financial year.

laint Venture Agreement between the Company and OHPCL is in the process of finalisation, which includes modality in finalisatlo n of
tompensation of the expenses incurred by the company. Pending finalisation of cost of Compensation / amount receivable against

.—-l"{-.—.



MNote Notes on Financial Statements for the Year ended 31st March, 2015 Z. in lakh

22 REVENUE FROM OPERATION

2014-15 2013-14
Sale of Power 53,926.64 53,336.49
TOTAL : 53,926.64 53,336.49

(i} Sale has been accounted as per tariff calculated on the basis of power purchase agreement with Customer
which has been approved by Orissa Electricity Regulatory Comimission vide its order dated.27th April 2015,

{ii})Sale does not include internal consumption of 300.373 MU Including transformer loss of 19.267 MU for the
year (previous year 308.78 MU including transformer loss of 6.927MU}, the cost of which has been determined
at ¥.4222.15 lakh {previous year ¥.4673.29 lakh) approximately.

{iii}in absence of power purchase agreement, 0.248 MU net {previous year 0,107 MU net ) of energy generated
from Mini Hyde! Projects {Kendupatana and Biribati) has not been accounted,

(iv) Sales includes ¥.1079.68 lakhs received towards delayed payment surcharge from customer on settlement of
arrear claims.,

22.1 Particulars of Generation, Auxitiary Consumgption and Sale of power

Particulars ' 2014-15 2013-14

Generation {MU)* 2,798.92 2,855.80
Sale (MU} 2,498.55 2,547.12
Internal consumption (MUY** 30C.37 308.78
Sale {Net) (Z. intakh) 53,926.64 53,336.49
Internal consumption (¥, in lakh) 4,222.15 4,673.29

*1t does not include 0.248 MU net (previous year 0.107 MU net) generated by Mini Hydel Projects and exported
to Customaer.

**it includes transformer loss of 18.267 MU ( previous year 6.927 MU,

23 QOTHER INCOME

2014-15 2013-14
23.1 Interest
From Fixed Deposits 8,262.15 §,618.98
~ From Others o : 2059 16,80
' 8,282.74 8,635.78
232 Other Non-Operating Income
Sale of Scrap / residual materials 234.48 141.84
Miscellaneous Income * 262.75 121.70
Loss on sale of Fixed Assets {net) {0.79) -
Exchange Gain {net) 1.82 0.17
Excess Provision written back ' 292.88 28.03
791.12 291.74
TOTAL 9,073.86 8,027.52
* [tincludes
(i) £.76.77 lakh {previous year ¥.45.84 [akh) liquidated damage and penalty recovered from contractors and
others.

(i) ¥. 26.67 lakh {(previous year [T.43.60 lakh] ) towards forfeiture of security deposits, earnest money deposits,
retention money and writting back of old lishitities.

{it}Excess Provision written back related to

Employee benefits and expense 246,95 -
Generatlon and other expenses 35,56 ' ' _ 26._37 _
Administrative expenses e37 0 T
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24  COST OF RAW MATERIALS CONSUMED
2014-15 '2013-14
imported . -
indigenous 26,085.53 27,678.66
TOTAL 26,085.63 27,678.66
Shortage of Ceal for 11,850.62 MT amounting to %.130.78 lakh (Previous.year shortage of 33,914.85 MT
amounting to ¥.345.56 lakh) and 9. 32 KL of oil siudge having value of ¥.4.72 lakh found during physical
verification has been accounted to consumption of coal and oll account respectively,
241  Particulars of raw materials consumed
' 2014-15 2013-14 -
COAL 25,114.32 26,384.51
FO/LDO _ 971.32 1,294.16
TOTAL 26,085.64 27,678.66
25 EMPLOYEE BENEFIT EXPENSE
2014-15 2013-14
Salaries & Wages * 6,162.23 4,979.13
Contribution to
Provident fund 386,46 298.75
Gratuity fund 40.53 282.25
Staff Welfare Expenses 578.39 634.33
: 7,177.61 6,194.46
Less: transferred to Fuel Cost 5863.73 510.37
Less: transferred to Sxpenditure during construction period -
1 . .
unit 3 & 4 ( Ref. Note 31) 87445 618.98
;ezs;s: transferred to development of Coalt Mine { Refer Note 50857 534.60
TOTAL 4,230,76 4,530,531

F(iflt includes

{a) an amount of ¥.495.15 lakh {previous year ¥.356.53. lakh ) towards provision for Variable Pay of the
employees under approved performance management system of the company.

(b}Previous year figure includes ¥, 357.37 lakh towards provision against revision of salary of employees of the

company.

-
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Note Notes on Financlal Statements for the Year ended 31st March, 2015 £.inlakh
26 FINANACE COST
2014-15 2013-14
interest Expenses 7,784.99 303.11
Other borrowing Cost - {24.33)
7,784.99 278.75
ture durl . .
tis[: ;r;n:fg;?;tl\?oizzeln)ditu e during construction period 6,722.62 278,79
;r;s transfenl'ed to development of Coal Mine {Refer Note 1,062.37 3
. TOTAL - -
27 DEPRECIATION AND AMORTISATION EXPENSE
2014-15 2013-14
Depreciation 2,140.38 1,885.8%
Impairment of Assets - -
Total Depreciation and Amortisation 2,140.38 1,885,99
Less: transferred to Fusl Cost 14.22 10.41
Lass: transferred to Expenditure during construction period -
unit 3 & 4 { Refer Notep31 ) ) ’ 100.05 1153
;35}5' transferred to development of Coal Mine-{Refer Note 24.61 19.59
Less: related to prior period adjustments 85.10 4.70
TOTAL 1.516.10 1,839.76
28 GENERATION AND OTHER EXPENSES
2014-15 2013-14
28.1 Generation Expenses:
Consumptior of Stores, spares & chemicals 1,751.47 2,553.72
Electric Power, Electricity Duty and Water 1,340.80 1,468.23
Contract Job outsourcing expenses 1,669.25 2,490.70
Insurance 68.36 8124
Other generation expenses 354.77 418.43
Repairs to buildings 354.28 426.35
Repairs to Machinery 51.49 83.03
5,621.42 7,527.70
28.2 Selling and Distribution Expenses:
Rebate in the nature of cash discount to customer 1,145.01 1,066.10
1,145.01 1,066.10
28.3 Administrative Expenses:
Rent 312.38 158.80
Professicnal Fees and expenses 12.78 11.64
General expenses 1,788.84 1,266.60
Management Service Charges 25.55 23.43
Rate, Taxes & Cess 33.55 31.47
Other Repalirs 84.88 £6.10
Travelling expenses 270.38 283.28
Watch and Ward expeanses 303.97 251.97
& Co:lfrlnln"zur)ltyl.\deyfelop_i:neqt and ‘welfare_ expenses 113.39 119.56
b5 G P 2,945.72 2,232.85
af® |
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Note Notes on Financial Statements for the Year ended 31st March, 2015 Z.in lakh

28.4 Other Expenses

Payment ta Auditors 7.88 5.46
Peripheral development expenses 0.20 197.10
Donation 118.60 110.00
Provislon for Advances / Trade Receivable( net) : - 25.23

Provision for Shortage and Obsolecence of Stores{ net) - -

Trade Receivables Written Off {Net) - 314.28

Advances & other receivables Written Off {net} 31.45 1.16

Inventories / assets written off / witten back{net) 74.19 19.49

232,32 672.71

9,944.47 ) 11,489.35

lass transferred to Fuel Cost £18.56 §28.31

Les?s transferred to Expenditure during canstruction period - 1,371.14 540.93
unit 3 & 4 {Refer Note-31)

Less transferred to developrment of Coal Mine Project ~{Refer 286.32 313.15

Note -32)
TOTAL 7,718.45 5,816.96

{iiin ebsence of demand raised by the Govt. of Odisha In faveur of the company, no provision has been

made in the accounts for the year in respect of outstanding ground rent and land cess of the land in
piysical possession.
28.5 Payment to Auditors As:
2014-15 2013-14
{a)As Auditors
Statutery Audit Fees 4.56 2,36
Statutory Audit expenses ) C.65 0.58
Tax Audit Fees 0.52 0.39
(b)Certification fee 0.74 0.84
{c} As Cost Auditors .
Cost Audit Fees 0.91 0.80
Cost Audit expenses 0.28 0.28
{d) As VAT Auditors 0.22 0.22
TOTAL ' 7.88 5.46
2% (SR EXPENDITURE
SR expenditure ’ 131.89 -
Less transferred to Expenditure during construction period 14.80 )
Unit 3 & 4 { Refer Note ~31) '
TOTAL 117.0% -
{(iiin terms of section 135 of the companies act 2013, the company is required to make an expenditure on

Corporate Social Respensibility for an amount of Z. 425. 98 lakhs during the reportlng year.

'{n] Out of ?425 98 1a.<hsJ the ccmpany 5pent as follows during the year

PARTICULARS In Cash Yettobepaidin |\ )
Cash
Construction / acqulsition of any asset Nl _ Wil Nil
On purpose other than {i) above 110.01. 7.08 117.09
Total 110.01 7.08]  117.09]

{Hi)No related party transaction that is contribution to a trust controlled by the company in relation ta CSR
- expendlture has been made during the vear, )

_..23__




.Nate Notes on Financial Statements for the Year ended 31st March, 2015 ¥.inlakh

30 PRIOR PERIOD EXPENSES (Net)

2014-15 2012-14
Sale of Power {109.11) -

. Other non operating income 1.02 -
Administrative Expenses 8.47 -
Employee benefit expenses - 14.32
Depreciation & amortisation (net) ' 50.71 {90.84)
Generation and other expenses 18.63 11.35

TOTAL (30.29) 15.83
31 EXPENDITURE DURING CONSTRUCTION PERIOD OFUNIT3 & 4 .
2014-15 2013-14
A. EMPLOYEE BENEFIT EXPENSE
Salaries & Wages 1,829.62 566.65
Congribution to
Provident fund 41.61 8,72
Gratuity fund ' - ' .
Staff Welfare Expenses 3.22 42.62
1,874.45 651898
B FINANACE COST - -
interest Expenses 6,722.62 303.11
Cther borrowing Cost _ - {24.33)
6,722.62 278.79
C DEPRECIATION AND AMORTISATION EXPENSE - . .-
Depreciation 100,05 11.53
100.05 11.53
D ADMINSTRATIVE AND OTHER EXPENSES
Administrative Expenses
Rent 157.08 £0.66
Professional Fees and expenses - -
Genera! expenses 1,037.63 380.41
Management Service Charges - -
Rate, Taxes & Cess 0.58 2.29
Other Repairs - Lo
Travelling expenses 73.71 61.15
Watch and Ward expenses 43.79 1.25
Community development and welfare expenses 6.32 8.22
Other Expenses '
Payment to Auditors - -
Peripheral development expenses 2.02 46.92
Donation - ~
1,321.13 540.93
C5R expenditure 14.80 -
TOTAL 10,033.05 1,450.23
32 EXPENDITURE ON DEVELOPMENT OF COAL MINES
2014-15 2013-14
A EMPLOYEE BENEFIT EXPENSE
Salaries & Wages 479,50 511.31
Contribution to
Provident fund 23.68 19.81
Gratuity fund - T
staff Welfare Expenses 5.48 3.48
508.67 534.60



Note MNotes on Financial Statements for the Year ended 31st March, 2015 Z.in lakh

8 FINANACE COST
Interest Expenses 1,062.37 -
Other borrowing Cost - .

1,062.37 -
¢ C DEPRECIATION AND AMORTISATION EXPENSE
Bepreciation and Amoertisation 24.81 19.59
24.91 15,59
D ADMINSTRATIVE AND OTHER EXPENSES
Administrative Expenses 1
Rent 36.23 23.57
Professional Fees and expenses - -
General expenses 192.92 150.81
Management Service Charges - -
Rate, Taxes & Cess 1.57 4.34
Other Repairs - -
Travelling expenses 46.57 43.82
Watch and Ward expenses 11.55 8.19
Community development and welfare expenses - 0.01
Other Expenses
Donation - -
Peripheral development expenses (2.52) 82.42
286.32 - 313.15
TOTAL 1,882.27 367.35
33  VALUE OF STORES, SPARES, CHEMICALS CONSUMED
2014-15 2013-14
Value i % Value | %
imported 71.94 4.04 35.10 1.37
Indigenous 1,709.53 95.96 2,518.63 08,63
TOTAL E 1,781.48 | 100.00 [ 2,553.73 { 100.00 |
34  VALUE OF IMPORTS ON CIF BASIS [N RESPECT OF
2014-15 2013-14
Raw Materials il Nil
Components and spare parts 71.84 35.10
Capital Goods Nil il
35 EXPENDITURE IN FOREIGN CURRENCY:
2014-15 2013-14
(a)Travelling Expenses & Consultancy Charges 10.81 13.33
(b}EARNINGS IN FOREIGN CURRENCY: Nil Al
36  EARNINGS PER SHARE{EPS)
2014-15 2013-14
Net Profit after Tax as per Statement of Profit and Loss
attributable to equity shareholders used as numerator - € in 15,057.12 12,757.18
lakh
Weighted average number of equity shares used as
49,02,174.00 49,02,174,00
denominator for calculating EPS
Earning per equity share (Basic and Diluted) - in ¥ 307.15 260,24
Face value per equity share-in ¥ 1,000 1,000
-5 -




-

Note Notes on Financial Statements for the Year ended 31st March, 2015 ¥, inlakh '
‘37 RELATED PARTY DISCLOSURES
’ As per Accounting Standard 18, the disclosures of transactions with the related parties are given below
{a)Related Parties:
AES India Pvt Ltd
AES OPGC holding {Incorporated in Mauritius)
{b)iey Management Personne!
SriSankaran Subhramanium Managing Director
5ri Hara Prasad Nayak Director {Finance}
Sri Indranil Dutta Director (Operation)
{C } Transaction with related parties for the year ended 31st March 2015 { &. in lakh)
AES OPGC Key
Nature of Transactions AES india Pvt Ltd holding Managerial
: {Incorporated in bersonnel
BAauritius)
Employee Benefits Expense In respect of deputed 720,46 NH Nil
employees under reciprocal sharing of resources * (612.21)
Towards Management Services Charges * 2220 i i
{23.43)
* Previous yeér ﬁgufes shown in brackets
38  CONTINGENT LIABILITIES NGT PROVIDED FOR: €, inlakh
During the Year 2014-15 | Closing
i Opening Balance Balance
Particulars ason  0L04.2014]  Additional Amount as on
Provision Reversed 31.03.2015
{a) Claims against the company not acknowledged as debt - - - -
Income Tax demands 1,059.54 101.53 - 1,161.07
indirect tax demands* 1,485.45 - 1,469.55 15.80
Land Acquisition / Interest ¢n unpaid Land Premium 659.12 - - 659.12
Claims of Contractors & Others 751.28 11.68 6.33 756.62
{b} Outstanding letter of credit and guarantees 9,623.34 22.50 - 9,645.84
[c)Other money for which the company is contingently liabie - - - -
Total 13,578.73 13571 1,475.88 | 12,238.55

*{iThe Company has disputed the entry tax demand raised by the Commercial Tax department, Govt. of Odisha {applying 1%
antry tax on coal considering the same as fuel instead of the contention of the company for application of 0.5% entry tax
considering coal as raw material) . Writs as well as stay of demand petitions before Hon’ble High Court of Orissa were filed
against such demands which were honoured from time to time. One of the writ related to demand for the year 2011-12 &
2012-13 has been disposed off by Hon'ble High Court of Orissa in favour of the company treating the coal as raw material on
which entry tax @ 0.50% s applicable. In view of favourable decision as above, the amount provided as contingent Fability on
the basis of demand raised & estimated for the years from 2000-01 to 2013-14 has been reversed pending with the disposal
ofwrits which are identical in respects of the facts.

(ii{interest on such demands where ever applicable is not ascertained and hence not inciuded in the above,

{iiGuarantee fee is calculated and paid on the reduced balance of outstanding guarantee as on 1st April of the year with
reference to the resolution no.52214 d.12th December 2002 and office memorandurn no. 23663/F dt.4th Aprif 2003 Issued
by finance Department, Govt, of Odisha. Without reducing the guarantee on repayment of loan, the Finance Departrnent,
Govt. of Odisha has raised 2 demand of ¥, 977.19 lakh towards guarantee fee which has not been accounted for asthere is
remote possibility of any such payment required to be made in future.

~06 -




iNotes on Financial Statements for the Year ended 31st March, 2015 €, in lakh

39

40

41

{iv)A demand of %, 722 fakh was rafsed by OHPC Ltd. towards compensation aganist water drawal from Hirakud Reservoir with
reference to letter No.6140 dtd,31.07.2012 of Additional Secretary to Govt., Dept of Energy, Govt, of Qdisha on formulation of
poitcy for utflization of water in the reservoirs by industrial units. This amount was not recognized in the accounts of the year
of demand in absence of confirmation from Customer for reimbursement of the same in the tariff as per power purchase
agreemen and also not having any finacial impact in the profitability of the Company. In view of above no contigent iiability
also provided for. -

CAPITAL AND OTHER COMMITMENTS

{a)Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances and LC)
is ¥.5,18,478.82 lakh {previous year ¥.5,64,332.52 lakh) K

SEGMENT REPORTING

The company has more than one business segment but not repertable segment since generation from Mini Hydel Projects has
not been recognized in absence of power purchase agreement. In view of above fact, segment information required as per
Accounting Standard -17 is not provided.

Previous year's figures have been regrouped wherever necessary to confirm with the current years' classification,

In terms of our report of even date attached
For JBMT & ASSOCIATES For & on behalf of Board of Directors .

Chartered Accountants. Q&%
w M ‘j%( cAw
)

{ M.R.Mishra } {H. P. Nayak ranit Dutta)
Company Secretary Director{Finance} lanaging Diractor

Membership N0, 055193
Bhubaneswar

Date: 1. OR -2\ S
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Odisha Pawer Generation Corporation L,

Bafance Sheet as at 31st, March 2014 . Xin lakh
%
As at As at
Note No,

31st March, 2014 31st March, 2013

EQGUITY AND LIABILITIES

Shareholders' Funds

Share Capital 2 49,021.74 49,021.74
Reserves and Surplus 3 89,760.48 B80,731.25
138,782.22 129,752.99
Non-Current Liabliities
tong-term borrowings 4 41,987.37 .
Deferred tax liability {Net) 5 1,950,13 2,134.75
Other Long term liabHities ] 109.28 71.50
Long term provisions 7 2,216.62 1,847.15
46,263.40 4,153.4p
Current Liabllitles
Short-term borrowings g - -
Trade payables 9. Co. 88172 543.72
QOther current liabilities 10 5,531.55 3,252.92
Short-term provisions i} 4,860.00 5,974.56
11,283.27 8,771.20
TOTAL 1495,328.89 143,677.59
ASSETS -
Non-Current Assets
Fixed aszsets
Tangble assets 12 20,611.86 19,872.20
Inténgible assets 12 74.65 49.42
Capital work-in-progress i3 49,804.20 6,571.68
Long term loans and advances 14 28,337.98 12,025.85
Other non-current assets 15 85.11 139,23
98,913.80 38,659.39
Current Assets
Inventories 16 5,058.15 4,862.38
Trada recelvablas 7 6,668.32 7,719.22
Cash and Bank Balances 18 84,266.89 §8,723.20
Short-term loans and advances 19 595.02 1,334.68
Other current assets 20 826.67 1,378.73
97,415.0% 105,018,20
TOTAL 195,325.839 143,677.59
Significant Accounting Policles
The accompanylng notes farm an Integral part of thess financial statements 1t 39
In terms of our report of even date sttached

For & on behzlf of JBMT & Associates For & on behalf of Beard of Directors

ﬁ-‘%?\ Chartered Accountants,

_'.{ .'[Bnubarlexw;, (: M N

. _ y/
(S.Subramantam)

;'ggii._,.,,;;\f.’( ' {8. 1., Ojh { M. R@ { H. P. Nayak)
‘ Company Secretary

Partner Director{Finapce} Managing Director
Membership No. 055493

8hubaneswar

bate: R1.67.201U
- L 'L-—




Odlishe Power Generation.Corporation Ltd,
Statement of Profit and Loss for the Year ended on 31st

t, March 2014 % in lakh

Note Ne. 2013.14 2012-13
INCOME
Revenue from Operations 21 53,336.48 53,944.29
Other Ingome 2 8,927.51 9,658.07
Total Revenue 62,264.01 63,603.36

EXPENDITURE
Cost of Material Consumed 23 27,678.66 27,832.36
Employee Benefits Expense 24 4,530.51 3,376.15
Flnance costs Z5 - -
Pepreciation and amortization expense 26 1,839.76 1,525.5¢
Generation and Other Expenses 27 9,826.96 5,865.42
Prior Pertod Expenses { net) 28 15.83 {20.04)
Total Expanses 4385172 38,879.47
Profit before Exceptlonal and Extracrdinary Jtems and tax 18,382.29 25,023.89
Exceptlonal tems - -
proflt Before Extranrdinary ttems and tax 18,382.29 25,023.89
Extracrdinary ltems - -
Prefit Before Tax 18,382.29 25,023.89
Current Tax £,180.33 8,i87.71
Earller yaars Tax {370.59) 12.82
Deferred Tax {184.62) 80.27
Profit far the Year 12,757.47 16,743.09
Earning per ryuity share of face value of T.1000/- each
Basic & Diluted {in%.) 260,24 341.54

Significant Accounting Policies
The accompanying notes form an Integral part of these financlal statement 1to 39
There are no exceptional 2nd extra ordinary ttems In the ahove perlod which needs 1o be discipsed.

In terms of our report of even date attached

For & on behaif of JBMT & Associates For & on behalf of Board of Dlrectors
Chartered Accountants.

Mishra ) { H.P. Nayak) {S- Subramaniam}

Partner g_mgmw DlrectoriFinance} _ Managing Director
Mambership No, 055193

Bhubaneswar

pate; 2.0 QON



Ddisha Power Generation cerporauon Ltd,
ash Flow Stat %, In {akh
L MATROATR——
Particulars - 1013-14 2012-13 1
A CashFlow from Operating Activities
Net profit hofors tax 18,282,259 5,023.89
Ad)ustment far
Depraciation ) 1,850.17 1,573.90
inmerest & flnanee charges - -
Provisions { net} 330.00 148,26
Effect of Exchange rate change {0.17} 025
Interast Incomae fram investrnent & deposits (8,618.98} {9,434,56}
Consumption of mechanical spare{capits! spare ad).} 0.21 436
Stores & spares written off 17.715 13.66
Assct Written off 1.74
Lassf{Profity on sale / retired assets / stock {000 {0.00}
Excess provislon written back f off (net} {28.03) -
Trade Recelvables written off 314,28 -
Proviston for doubtful trade racetvables 2523 -
Priot Paried Adjustment {net} (9.84) {55.02)
Assets & auvances wiitten off 1.16 0.52
5,116.98 [7,748.54)
Operating profit bafore working captial changes 12,155.81 17,275.25
Adjustroant for
Invertorlas {195.75) {46.81)
‘Trade & sther recenvables {13,299.41) 3,792.84
Tradi payables, other Habilitles and provisions 1,651 80 {42.59)
[ 10‘843.401 3,663 .44
Cash Generated from Operations 142241 20,538.68
Mise & Other dafarred expannses - -
Direct taxes paid [ net) {75 91.&9} 1?‘??0.12[
7,592 .69 {7,770.72)
Net Cach from Operating Activitles {6,170.28) 13,167.97
B Cash Flow from Investing Activitles
puschase of fixed assats (nat) {45,577.49} (6,210.84)
intarzst racalved 5,219.38 9,18446
Net Lash Used in lnvsetIng activities {36,33B.18} 2,973.62
€ Cash Flow from Financing Activivies
Short term borrowlng . .
Lang term borrawing 43,987.37 -
intarest & FInence cherges (60.27) -
pividend Including dividend tax pekd {4,875.00} (9,685.63}
Nat cach used in financing activities 37,052.10 {9,685.63)
0 Natchanges in Cash & Cash equivalents {ArBC} {5.456.31} 6A55.96
E  Cash & Cash Equivalants - Opening balance 89,723.20 83,267.24
£ Cash & Cash Ggulvalents - Clasing balance {D+E) $4,266.83 29,722.30
Note:
(11Cash and Benk Balances under Curvent Atsets at note 18 are Cash snd Cash Equivalents for the gurpose of drawing Cush Flow statement, Therefare
reconclliation staterent required undes para 42 of the Accaunting Standrad 3 i5 not furnlshed separately.
{il)Figuras in brackets are zash outflows / Incomes as the case mey ba.
{liPevious yaars igures have been resrranged J regrouped wherewyet necessary to conform 1o current year classification.
I terms of our report of aven date sttached
For & on behalf of JBMT & Assaclates For & o behgh of Board of Oirectors
Chijterad Accpuntants,
%ﬁ« *ﬁ My
-
'a' Ojhy {MR.Mishea) { H.P. Nwak} Subramnnlam)
\ . \ P:Irtner . Comuany Secretary
'\{?;\\m { Membership No. (135153
gy AL /!f:uhaneswar
N /
o Dats; ‘2_\ 0? 9_0]%
13 - L pud B -
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Note 1 - Significant Accounting Policies

5.

Basls of Accounting:

The financial statements are prepared under historical cost coavention en accrual basls of accounting, in
accordance with the Generally Accepted Accounting Principles {GAAP) i India and the relevant provisions
of the Companies Act, 1956 including Accounting Standards notified there under-

Use of Estimates

in preparing the financial statements in confarmity with accounting princlpies generally accepted in india,
the company makes estimates and assumptions that affect the reported amount of assets, liabilities,
revenue, expenses during reporting perlod and the disclosure of contingent liabllities a¢ at the end of
financlal year, Although such estimates snd assumgtions are made on 2 reasonable snd prudent basis
taking Into account ail avallable Information, actual results could differ from these estimates and
assumptions and such difference |s recognized in the penod in which the same Is determined.

Grants

Grants recelved fram Central/ State Governmenrt of any other authovities towards caphtal works are
initially treated as capitat reserve and adjusted in the carrying cost of such asset on the commencement
of commerciel production,

Fixed Assets
41 Alifixed assets are carrled at historical cost less accumulated deprectation / amortlsation.

42 Expenditure on renovation and modernisation of tangible essets resulting in increased life and/or
efficiency of an existing asset is added to the cost of related assets.

4,3 Deposits, payments, Habilities made provisionally tawards compensation, rehabifitation and other
expenses incuding expenses on development of land related to acquisition of land are treated a5
cost of land.

4.4 In the case of assets put to use , where final settlernent of bills with contractors are yet to be
effacted, capitallzation is made an provisional basls and the adjustment, #f say, Is accounted for in
the year of final settlement,

4.5 Establishmeant expentiture refated to Capital projects is treated 2s revenue expenditure If the
projects are inordinately delayed for commissioning.

A6 Expenses of cepital nature incurred on assets laid on tand not belonging to the campany are
capitalised under appropriate asset heads. Capital axpenditure on assets not owned by the
company is reflected as a distinct item in CWIP tiil the period of completlon,

47  Machinery spares which can be used only in connaction with an item of fixed asset & whose usels
expected to be Irregular (except small value items valuing less than Rs. lakh per unit) are
capitatlzed & fully depreclated over the residusi useful iife of refated plant & machinery,

4.8 Appllcation software packages acguired / developed from / by outside agencies for internal use
treated as Intanglble asset are recorded at their cost of acquisition.

Capltal Work in Progress

5.1  In respect of supply-cum-erection contracts, the value of suppfies recelved at site i taken as
capital work in progress.

5.2 Aliocation of incldental expendlture dusing construction between pre-commissioning and post-
commissionlng period as per the scope of the contract i3 made on the basis of technlcat

assessment,

Deposit work/cast plus contracts are accounted for on the basis of statement of accounts recejved

-
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: from the contractars.

5.4  Unsettled liability for grice variation / exchange rate varistion in case of contracts are accounted
far, on receipt/ acceptance of bills. )

5.5  Apportionmant of expenses not clearly Identlfiable to specific assets Including common expenses
of operation & construction between pre commissioning & post commissianing period as per the
scope of the contract is made en the basis of best judgement,

6.  Development of Power Projects & Coal Mines
6.1 Expenditure on exploration and development of new coal mines is capitalized as “Development of
Coal Mine” under *Capital Works in Progress” till the Mines Project brought to operation.

6.2 Expenditure on development of new power projects s capitalized as “Developmant of Power
Projects” under Capltal Wark In Progress.

6.3 Preliminary expenses on account of new projects incurred prior to approval of feasibility report /
techno econgmic clearance are charged to revenue,

7.  Provislons, Contingent Liabllities and Cantingent Assets

A provision |s recognized when the company hes a present obligation as a result of past event and it is
probable that an outflow of resources will be raguired to settle the obligation and ta respect of which a
refiable estimate can be made. Provisions are determined based on the management estimate required
to settle the obilgation at the halance sheet date and are not discounted to present value, Contingent
fisbllities are disclosed on the basls of judgment o} management / Independent experts. These are
revlewed at each balance sheet date and adjusted to reflect the current management estimate.
Contingent assets are nelthar recognized nor disclosed in the financlal statements.

8 Cash Flow Statement
¢ash flow statement Is prepared In accardance with the indirect Method prescribed in Accounting
Standard [AS) — 3 on "Cash Flow Statements”.

8. - invenlories

8.1 Inventories of constructlon materlals, raw materials, stores, themicals, spare parts and foose tools
are valued at weighted average cost or net reallzable value whichever s lower, Materials in transit
and materlals pending for inspection are valued at cost.

9.2 In ase of identified unservicesble/ obsolete stores & spares, necessary provision s made and
charged to revenue,

9,3 The astets retired from actlve use are disclosed under inventories at book value or net reslizable
value whichever Is lowaer.

10 Revenue Recognition
10.1 Revenue {income) including delayed payment surcharge on late payment/ overdue payment from
debtor on sale Is recognized when no significant uncertainty as to the measurability or
collectabiiity exists,

10.2 Interest recoversbie or sdvances to suppliers including other parties, warranty clalms, Fguidated
damages, subsidies, insurance claims including related to capital items are accounted for on
recelpt / acceptandce.

10.3 Revenue from sale of scrap Is recognized in the statement of profit and loss only on disposal.

11 Depreclation and Amortization
11.1 Depreciation on fixed assets is provided on straight line method at the rates and manner prescribed
In Schedule XIV of the Campanles’ Act 1956 except the following assets In respect of which
depreciation is charged at the rates mentloned befow.
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11.2 Cost of ieasehold land including developmeant expenses thereon is amortized over the lease perled
or 30 years Which ever Is less, Leasehald land whose lease period is yet to be finzlized is amortized
over a perlod of 30 years.

11,3 Assets costing Rs.5,000/- or less individually sre depreciated fuily in the year In which they are put
to use,

11.4 Cost of computer software recognized as intangible assets is amortized on straight line method over
a period of legal right to use subject to maximum ten years.

11.5 Capital expenditure on assets usedfusable but not owned by the company s amortized over a
neriod of § years from the period in which the relevant asset becomes avaitable for use. However,
such expenditure for community or periphery development in case of stations under oparation s
charged off 1o revenue,

11.6 Ash Ponds have been deprectated over remalning period of useful life, evaluated on the basis of
technical estimate made annuaily which inciudes the estimates of generation, utilization and
increase of capacity in future years, :

11.7 Where the original estimate of usefu! fife of an asset is revised by @ committee constituted for
assessment of useful [ife of the asset based on several factors such as technical 8 non technical,
the unamaortized depreciable amount of the asset including the expenditure incurred on
renovation end modernization is charged to revenue over such revised remaining useful tife.

11.8  Dapreciation on additions to / deductions from fixed assets during the year (s charged on pro rats
basis from / up to the manth in which the assets is available for use / disposal / retirement fram
active use.

Prior Parlod Income / Expenditura & Prepald Expenses
Income/ Expenditure relating to prior period & prepaid expenses not exceeding Rs.0.50 lakh In each case
Is treated as incorme/ expenditure of the current year,

Employee Beneflts
13,1 Shert term employee benefits are recognized as expenses at the undiscountad amount In the
statement of profit and loss of the year in which the refated service is rendered.

13,2 The Company has an obligation towards gratuity, a defined benefit retirement plan covering efigible
employees through group gratuity assurance scheme of Life Insurance Corporation of India, The
company accounted for the Habllity for gratulty benefits payable in future based on an independent
actuarial valuation,

13.3 The Company. Gontribution to the Provident Fund is charged to Statement of Pyofit and Loss. Above
contribution to the provident fund is administered through a separate Trust. Any payment towards
defitiency of the Trust fund is alse charged to Statement of Profit and Loss.

13.4 Liabilitles towards leave encashment / availment as the case may be of the employees at the end of
the year are provided for on the basts of actuarial valuation,

13.5 Expenses on ex-gratis peyment under voluntary separation scheme are charged to Statement of
Profit and Lgss in the year In which it 15 incurred.

13,6 Expense on ieave travel concession, leave salary and pension contrlbutlon of deputation employees
are accounted for on cash basis.

Consumption of Raw Materials & laventories

windage and handling losses /gain of coal including carpeting of coal is charged off to ceal consumption.
Larpeting of caal during pre commissioning period is treated as inventory and charged off to consumption
n the flrst year of commercial eperation.

LR A i
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Taxes on Income

Provision for current {ax is mede as per the provisions of the Income Fax Act, 1961, Deferred Tax Liability/
Asset resulting from ‘timing difference’ between hock profit and taxable profit ix accounted for
considering the tax rate and laws that have been enacted or substantisily enacted as on the Balance
Sheet date. Deferred Tax Asset, If any, is recognized and carried forward only to the extent that there is
virtual certainty that the asset will be realised in future,

Impairment of Assets

The company reviews the carrying rost of its fixed assets, whenever circumstances indicate that the
carrying cost of asset may not be recoversble. The company assesses recoverahility of carrying value of
assets by grouping assets of thermal power plant & mini hyde! projects separately. (f the estimated
discounted future cash flows expected to result from the use of assets are Jess than its carrying amount,
the asset Is deemad to be impaired and the difference amount between the recoverable amount and the
carrying amount is charged ta the statement of profit & loss,

Borrowing Cost

Borrowing costs attributsble Yo the acquisition or construction of a qualifying asset are capltalized as part
of the cost of thet asset. Gualifying asset s one that necessarily takes substantlal period of ime to get
ready for its intended use, Other borrowng costs are recognized as expenses in the perlod ln which these
are incurred.

Foreign Exchange Transactions
Monetary assets and liabllitles related to foreign currency transactions rernaining unsertied are trans|ated
at year end rates.

The difference in transtation of monetary assets and liablfitles and realized gains and losses In foreign
exchange transactions other than those long term Ifsbitities relating to fixed assets, are recagnized in the
statement of profit and loss, In respect of transactions covered by forward exchange contracts, the
difference baetween the contract rate and spot rate on the date of the transaction is recognized in the
statement of profit and loss over the period of the contract,

Exchange differences (inciuding arlsing out of forward exchange contracts) In respect of liabillties relating
to fixed assets are adjusted In the carrying cost of such assets.
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Notes to Financlal Statements for the Year ended 31st March 2014
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¥ in lakh

2 SHARE CAPITAL

As ot 31st March, 2014 |

As at 31st March, 2018 |

Authorlsed Share Capltal:
100,00,000 { Previous Year 100,00,000) Equity

Shares of %.1000/-each. 100,000.00 100,000.00
Issited, Subscilbed & fully Pald Up:
49,02,174 (Previous Year 49,02,174 JEquity Shares
of %.3000 sach fully paid up. 43,021.74 49,021.74
49,021.74 43,021.74
TOTAL 49‘021.74 49;021.7#
2.1 Racongliation of shares outstanding st the beginning and at the end of the reporting pastod,
As at 31st March, 2014 At at 31st March, 2013
Nos. I Amaount Nos. [ Amount
Equity Share at the heginning of the year 4,902,174.00 45,021.74  4,902,174.00 49,021.74
Add:Equity Shares 15sued during the yaar - - - -
Less: Equity Shares bought back during the year - - - -
Equity Share at the end of the year 4,902,174.00 4902174  4,902,374.00 49,021.24
2.2 The details af Shareholders holding more than 5% of sharas
As at 315t March, 2014 As 3t 315t March, 2013
No. of Shargs % held N, of Shares % held
Government of Odisha 2,500,109.00 51.00% 2,500,108.00 51,00%
AES India Pvt Ltd 796,178.00 16.26% 796,178.00 16.24%
AES OPGC hoiding {Incorporated in Mauritius} 1,605,887.00 32.76% 1,605,887.00 32.76%
Totat number of Shares 459025174.00 100.00% 4,902‘174.00 100.00%

3 RESERVE AND SURPLUS

As ot 315t March, 2014 I

As at 31stMarch, 2013 |

8.1 Securities Fremium Reserve
As per Last Balance Sheet S,Bi8.43 5,888.43
Add- Additton during the year/period - -
Less- Adjustment During the period ~ ~
. 5,888.43 5.888.43
3.2  Grant-In-Akd *
As per Last Batance sheet 185.58 185.58
Less:Adjusted to carrying cost of assets - -
18E.58 185.58
+Hacaived from Ministry Non-conventional Energy, Govt, of Indla for canstruction of Minl Micre Hyda! Projucts
3.3 Other Reserves
{l} General Reserva
As per Last Balance sheet 8,960.23 8,960.23
Add: Transferred from Statement of Profit & Loss - -
8,960.23 8,960.23
{Ii}Surphus in Statement of Profit and Loss
As per Last Balance sheet £5,697.01 65,188,587
Add- Profit far the year 12757.17 16,743.09
78,454.18 81,831.96
Lass : Appropriations
Transfar to General Reserve - 1,674.31
Dividand Pald X Nil per Share (previous year
170/] - 8,333.70
Tax on Dividend Paid . 1,351.93
/@%ﬁgmmm Dividend [%.65/~ per Shara {previous 248641 166.85
Lo 85/ e o
b Dividend : 541,53 708.16
7 @ JE . - . Jane.2a 65,697.01
¥y L/ TOTAL $9,760.43 §0,791.25
\%&, \ AP/
sed AT
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LONG TERM BORROWINGS -
. [ AsatsisiMarch, 2014 | Asat3lstMarch, 2013 |
Secured
Terms Loan - Dthers
Loan from Powar Fingnce Corporation itd 24,987.37 -
Loan from REC 17,000.00 . -

41,987.37 b

(i) Term loan of B.4,33,000/- lakh #ach have been sanctioned by Power Finance Corporstion Uimited (PFC) and Rural Electrificution
Carporstion Limited (REC) against consiruction of 2X660 MW Super Critical Power Station, Development of Mangharpur Coal Mines
and Merry 6o Raund {MGR) Rallway System {Project).

{ti} Security: {a} The tere foan including interest, additonal interast & other charges has been secured by way of first charge on pari
passu basis through equitable mortgage / simple martgage(vet tobe createc?!n favour of PEC & REC of all Immovable sssets of the
project Including lend & kuilding sttach thereto and first charge on part pass besis by way of hypothecation i favour af PFC B REC
on all movable assets of the project except book debts.

(b} IF the security provided becomes inadequate to cover the balance of each of the joan outstanding, OPGC has undertaken to
provide additional security as may be acceplable to lender.

{c) Repayment of the principsl, tnterest and ather charges due on term loan from PFC has been secured by opening of "Escrow
Account” with Union Bank of India aad also the Unlon Sank of fudia has been appolnted as Escrow Agent for this purpose.

{d} Repayment of the principal, interast and other charges due on term loan from REC has been secured by opening of *Trust &
Retentlon Account” with Unlon Bank of Ingta.

{#1} Repayment:

{5} Term foan from PFC shall be repaid in 60 (sixty) unequal quarterly Instaiments commencing from 15th day of Ociober 2017 and
subsequent instaiments will become due for payment on 15th day of January, 15th dey of April, 15th duy of July and 15th day of
Dctober svery year. OPGC has the right to modify the amortisation schedule one time onfy tili six months prior to the
sommissioning of the project, The medlfication in the principal repayment amount shall not vary by mere than 10% of the principat
payment agreed to under the sanction.

{k) The term loan from REC shail be repaid in 40/48/60 equat quarterly instaiment and the 1st logn repayment due date shali be
the last day of the last month of the calendar quarter following the quarter in which the meratorium pariod explres and all
subsequent toan repayment due dates shall be tha last day of.each following catendar guarter tili the entirg foan amount with
interest & all other dues are sepaid t0 REC in full. Moratorium peried shall be Commerclal Date of Operation {COD] plus six morths
subject to maximum of five years from the date of 15t disbursement.

{iv] Interest:

{8} interast on term foan shall be paid @ prevalling on the date of cach disbursement a5 per the terms and conditions of sanction of
joan and poticy of PFC & REC,

{biDishussement made as of 31st March 2014 from PFC and REC carvies interest @ 12.15% per annum plus taxes applicable from
time to tine. A rebate of 0.25% on apoficable Interest rate s svailable on payment of interest an tue date,

{¢) Interest on PFC 10an to bie serviced on quarterly basis and due date for payment of interest Is 15th day of April, 15th day of uly,
15th day of October and 15th day of January gvery year.

{d} Interest on REC loan to be serviced on quarterly bagls and due date for payment of Interest is last day of the last month of the
calendar quarter for every year.

(R]OPGC has avaited the option of interest reset In three years from the date of 1st dishursement and paid upfront fee @ 0.05% on
term foan sanctioned Instead of commitment charges on undrawn amount for each of the quarter,

{v}There has baen no default In repayment of any of the foan or Interest there on a1 the end of the yeas.

DEFERRED TAX LIABIITY [ NET)

[ Asat3lstMarch, 2034 |  Asat3istMarch, 2013 H
Deferrad Tax Liability - .
Difference of hook depreciation and tax

depreciation 2,875.36 2,912.23
Less; Deferzed Tax Assats .
On retirement Benefit Expenses 88849 T53.86
On other disaliowances for 1ax purposes 36,74 13.62
TOTAL 1,950,13 ,134.75

b ]
{IiThe net decrease during the year in the deferred tax Habliity of 5.184.62 lakh Has been credited to statement of grofit and loss
{previaus year increase of BLA0.27 lakh was debited to statement of profit and loss}

{iYDeferred tox asset and deferred tex liavilitles have been offset, as they ralate to the same goveralng lsws.

-



Notes to Financial Statamaents for the Year ended 31st March 2014 A1n lakh

6  OQYHERLONG TERM LIABILITIES

[ Asetdisiiiarch, 2014 | AsatdistMarch, 2013 |

" Trade Payables 0.7 097
Securlty Deposits B1.50 22.58
EMQ and Retention Monay 6.81 2795
TOTAL 03,28 71,5
7 LONGTERM FROVISIONS | B ot S1st March, 2034 | Asut SistMarch, 2013 |
Provision for Employees banefit 2,256.62 1,347.15
Dthers - -
TOTAL 2i216.62 1,947.15
pravision for employee benefits Includes retirement benefits.
8§  SHORT TERM BORROWINGS
As at 315t March, 3014 Ay at 315t March, 2013
{)Sacurad Loane B .
{I3Unsecured Loans - -
Loans repayabile on demand - -
from banks - -
from other psttics -
Loans & advances from related parties - "
Other Loans 8 Advances M ks
TOTAL oA w—TE S e ——
%  TRADE PAYABLES
As at 315t March, 2014 Ay at 315t March, 2013
Micro and Small Enterprise {Note 9.1) 41.56 6.21
Dthers 850.16 537.51
TOTAL 891.72 543.71

[ ] R
it tncludes M.28.28 lakh In MEL account in the previous year is due to non adjustment of differential antry tax, quantity gilference,
pumplng charges of water supplled & credit allowed In un-graded coat etc at their end.

9.1 The detalls of amount outstanding to Micra and Smalt Entesprises based on avallable infenmatlon with the Company [s as under.

[ Partiealars i T""As al JIstMarch, 2018 | Asat3istMarch 2013 |

Principal amaunt due aed remaining wnpaid 41.56 6.21

Interest dus gn above and unpald interest Nl Ni

interest paid i Ml

Payment made beyond appointed day during the il nH

intetest due and payablg for the period of delay it il

Interest accrued and remaining unpald NIl NIl

Amount of further mtecest remaining due and il i

3 i ing years

TOTAL 41.56 5.21




Notes to Financlal Statements for the Year ended 31st March 2014 X In lakh
10 OTHER CURRENY LABILITIES
b Asat3istMarch, 2015 | Asat 31st March, 2013
(nterest accrued but not due on borrowlngs 242.84 -
interest accrugd and due ¢h barrowlngs “ -
Advances from tustomers and others 155.34 226
Unpaid Dividend - -
Sundry Credltors {Other Contract jobs) 120,80 35.88
Other payables * 5.012.57 3,214.78
TOTAL 55531‘55 3!252.92
* Other payables Includes:
Statutory dues 664.96 620.78
Liabllity for expenses 2,860.08 1,467.32
Deposits and ratention monay from contractors 1,484.06 1,125.20
Gther dues 257 1.50
11  SHORT TERM FROVISIONS
[~ Asat3istMarch, 2028 |  Asat 31st Mareh, 2033 |
Provision for employee benefits* 397,37 163.22
Qthers
Provision for taxation - -
Proposed dividend 3,186.41 4,166.85
Tax on dividend 541.53 708.16
Other provisions** 734.69 936,33
ToTAL — 486000 —5E
It Includes retirement benefits
{*)Other grovislens indude
Provision for performance Incentive 356,53 243.9%
Pravislon for MAT credit payzhie to customer - 673,51
Provision for Management Service Charges 20,80 18.87
Proviston for salary 357.36 -
P
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Nutes to Financial Staternents for the Year ended 31st March 2014

% In lakh

13  CAPITAL WORK IN FROGRESS

Tangible Azsets

Far Opetational Power Plants
For Mint Micro Hyded Projects
For Expansion Power Plants
for Development of Coal Mines

intangible Assets under Development
Software

TOovAL

[ Asat3istMarch, 2014

| Asat3lstMarch, 2013 |

1,70G.27
131476
42,993.27
3,792.80
45,300.99
321
321
49,504.20

35115
1,314.18
2,192.9%
27071

6,569.95

158

6,571.68

{i)The Board of Pirectors have approved for execution of Mini Micro Hydel Projects in a phased manner, Out of saven Mini Micro

Hydel Projects, three {Bribati, Keadupatna &
Agreement zetated to above profects has been su
tespéct of other four projeds will be tken up on the bass of commerdal viability. Expan
projects discosed under Capital Works in Progress for iMini Micro Hydel Projects.
{)Detalls of expenditure under capltal work

Andhacabhangi projects} are In operation & generating electricty. Power Puschas2
Emitted to GRIDCO which is not reached finality. Exacution of balance werk in
ditures incurred so far balance four

in progress for Expansian of power plants and development of captive coal mines are

as follows.
roulars Asat31.03.2013 Additions Deductions f Adjustments Capitalized As at31.03.2014
pard Power | CosiMine | PowerPlant | CaaiMine | PowerPlant | coatmtine Power Piant | Cost Mine | PawerPiant | coal bine
Reads, Bridges & Culverts 347 3.47
Buitding Others 14282 1270 - 142.82 10720
Temporary efrection 1.77 1177
Wates Supply, Drainage & Swerage system -15.31 1531
Power supply ,distribution and Eghting System 0.86 0.36
Bojter, Turbine and Generator {BTG) 37,365.36 37,369.36
" Balance of Plants {BOP) 1,412.43 1,412.43
Heavy mobfle Construction Equipment - - - -
Boundary wall - R & R Colony - 14.83 - - 14.83
Expenditure Peading ARocation:
Survey , investigation, Consultancy and -
supervision charges 609.06 1336323 393.97 18621 - 1,003.03 352243
Expernditure during construction period 1,583.89 1,375,483 1,450.23 867.35 - - - 3,034.31 224284
TOTAL I 219295 271171 agso0.zz! 1,081.08] -1 -1 -1 azemar|  379280),

ine and Generator includes %.35,369.36 takh irecoverable miesione payments made 10 BHEE as per terms and conditions of contract against supply machineies and errecticn of power plants.

and development of captive coal mines as zbove does nat inclade Advance paid for land acquisition for $24,584.54 takh




Notes ta Financial Statements fos the Year ended 31st March 2014 % in lakh
34 LONG TERM LOANS AND ADVANCES
As at 315t March, 2014 As at 31st March, 2013
Unsecured considered good
advanco against land acqulsition * 24,575.30 11,303.43
Loans and agvances to ralated parties - -
~ toans and advanees to employees 269.54 179.14
Advance to suppllers and contractors 705.97 633,62
Advance 1o othars 193,99 -
Adv'ance tax Including refunds recelvables (net 2,559.80 .
of nraviginnil
indirect Tax Refunds recelvables 8.66 9.66
Disputed Sales Tax 34.73 -
TOTAL 28!!3‘.‘.53 ;2@25.35
* |t refated payment made to Qdlsha Industrisl infrastrutture Develogment Corporation (IDCC), Govt. of Odisha and CAMPA
towards acguisition of land for the purpose of Cosl Mine, Merry-Ge-Round (MGR) Raitway system and Ash Pond. As per the land
anquisition policy of iDCO / Govt, of Odisha, the company shall deposit with 1BCD / Govt. of Disha {Distt. Collector) tha cost of land
and servica chatgas ofter complylng the procedures lald dawn under applicable act and rules. n depostt of such cost and service
chorges, the fand shall first be trangferred in favour of IDCO antf subsaquentfy in favour of the company thraugh prapsr "Leasa
Agcement?. Pending exerutlon of lease agreoment and subsequent physicat possesston of land (n favour of the company by 1DCO,
amount pald towards acquisition of land are disclosed as radvance Against Land Acquisttion”.
15 QTHER NON CURHENT ASSETS
As ot 315t March, 2014 As #t 31st March, 2012
Long term trade Ratelvable
Unsecured consldered good
Others Reccivables 55.18 30.84
Sequrity Seposits 28.95 108.40
TOTAL 25,11 139,24
18 {NVENTORIES®
As ot 316t March, 2014 As at 31st March, 2003
Raw Matgrials 1,108.37 1,331.54
Companents, Chemicals, Stores & spares 3,662.69 3,299.49
Lets: Provison for Obsoleta Stores & Spares 112.47 3,550.22 {112.48}
Louse Tools & Tackles 85.20 117.35
Stack ins Transit and Stock pending Inspection 261.90 184.48
Assets retired from active use and pendiag for 41.50 4150
disposal as S¢ran
TOTAL 5,058.1% 4!861.38
*As cortified by manngoment and valued ag per tlause 9 bf the Accaunting Policy at Nota Na.1,
17  TRADE RECEIVABLES
As ot 31st March, 2014 As at 31st March, 2053
Qutstanding for & perlod exceeding six months ;
from the date they are due for psyment
Unsacured and Considered Goeod - 2,330.64
Othors: R
Unsecured, consldered good 5,668.32 5,388.58
Constdered doubtiul 25,23 -
tess: Provision for bad and doubtful recoverles 25.23 -
§,668.32 771822
TOTAL 5!558.3! 7!?19.22
{ijTrade recelvables 35 on 31st March 2014 has been confirmed by the customer except %.25.23 lakh which s dispured ang a
provision against Doubtful debt has been provided In the accounts {previous year ®.30241.55 lakh was not confirmed}
{il} As per Bulk Power Purchase Agreement with GRIDCO, Inscome tax clalmed and raimbursed by the company {OPGE) In the tariff,
A Pravision of ® 673.51 lakh was made in the accounts towards proportionate share of MAT Credit attribytable fo the raturn ol
equity pending with aliowabiilty of the same by the income tax department, Subsequenly, GRIDCO raised & dispute on the amount
of MAT Cradit to be passed on { adjustment against thelr dues. The issue has been amicably settled on the hasis of the principle
approved by the Bosrd In their 167th menting held on dated.19.09.2012 and the share of GRIDUO was datermined for RT06.87
%, The 8oard of Ditectors In thefr 173 rd meeting held on dated. 13.06,2014 have approved shove settlement amounting to
G. 87 Iakh. Out of which %.673.51 lakh & %.33.36 has been adjusted agalnst provistans made during earlier yeurs and chargad &
rent year statement of profit and loss respectively, Accordingly Trade Recahvabla to the extent of ¥, 706.86 lakh has been written
,-}m S during the year 2013-14.




Notes 4o Finonclal Statements for the Year ended 31st March 2014 % In Jakh
18 CASHAND BANK BALANCES
) As at 315t March, 2014 As at 31at Margh, 2013
{iicash and cash equivalents
[a)batance with banks - -
In gurrent gcoounts 113914 97.96
in cash cradit account 47.04 1841
{d)Others [ Fixed deposits with matuxity period of
lass than three months) 1.83000 1.800.50
{bjChaque draft on hand / transit . .
{ciCash on hand 1.20 1.30
{d)otbier bank batances -
{iiDeposits with originel maturity of mére thax
three months but nat mars than twelve months 71,365.66 81,795.35
{IiDepostts with baaks held as security agalnest
guarantees of L.5683.34 Jakh [previous year 9,683.34 6,000.00
®.6060 lakh) -
{iljFixed daposits with banks pledged as security 226.41 0.48
of margin money
TOTAL M!ZEB.SQ 895713.10
14 SHORT TERM LOANS AND ADVANCES
As at 315t March, 2014 As at 315t March, 2013
Unsecurad considared good
Leans and advances to related partles - - -
toans #nd advances to employees 105,88 102,51
Advance 1o suppliers and contractors® 450,24 176,70
Advance to Group Gratuity Trust - -
Advance to others 3g.90 33.68
Advante tax | Including refunds }
recetvatitosinot) 1.023.79
Disputed Sates Tax - -
TOYAL 535,02 1,334,568
* 1t includas an amount of £, 411,30 fokh as an sdvance(net} with MCL for suppiy of caal. There isa difference of ¥, 86,32 lakh arises
dus t¢ non adjustment of coal supplles during previous years snd accounting of incentive payable on exzess of target supply for the
year 3t their ond.
* Differance of . 0.84 lakh In I0CL aecount Is due to unilateral adjustment at thelr end,
20 OTHER CURRENT ASSETS
' AS 4t 315t March, 2014 As at 315t March, 2013
{nterest accrued on fixed deposits £60.12 1,280.58
Security deposits 2.19 3.69
Other reeelvables 108.36 £9.93
Prepald 9xpenses 56.00 24.58
TOTAL 826.67 1,378,741
C\SO CJ,‘
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Notes to Financial Statements for the Year ended 31st March 2014 =, in lakh

21 REVENUE FROM QPERATION

2013-14 2012-13
Sale of Fower 53,336.4%9 53,944.28
TOTAL 53,336.4% 53,944.29

{i} Sale has been accounted as per tariff calculated on the basis of power purchase agreement with
GRIDCO by taking minimum plant load factor {PLF} at BO% In place of £8.49% mentioned in PPA for
billing of Incentive amount in terms of agreed amendments to PPA which is yet to be approved by
OERC.

{t)Sale does not Include Internal consumption of 308.78 MU Including transformer foss of 6.927 MU for
the year (previous year 342.73 MU including transformer loss of 16.123 MU), the cost of which has
been determined at %.4670.40 lakh {previous year X.4083.46 lakh) approximately.

(i}in absence of power purchase agreement, 0.107 MU net (previous year 0.327 MU net ) of energy
generated from Mini ydel Projects (Kendupatana, Biribati and Andh arbhangt} has not been accounted.

71.1 Particulars of Generation, Auxillary Consumption aad Sale of power

Particulars 2013-14 2012-13
Generation {(MU}* 2,855.90 3,181.5%
Sale { MU } 2,547.12 2,838,87
internal consumptlon {MU)** 308.78 342,73
Sals {Net) (€. Inlakh) 53,336.49 $3,944.29
Iinternal consumption (X, in Jakh) 4,673.29 4,083.46
*It does not include 0.107 MU net {previous year 0.327 MU net} generated by Mini Hyde! Projects and
exported te GRIDCO.

|t includes transformer loss of 6.927 MU { previous yeat 16.123 MU).

22 OTHER INCOME

2013-14 2012-13
22.1 [Intarest

From Fixed Deposits 8,618,938 9,321.69
From Others - 16.80 125.75
8,635.78 9,447 .42

22.2 Other Non-Operating incame
Sale of Serap / residual materials 143.84 14.30
Miscelianeous income * 121.70 137.14
Loss on sale of Fixed Assets (net) - {0.00}
£xchange Gain {net} 0.17 {0.25)
Excess Provision written back 28.03 60.44
’ 291.74 211.63
‘ TOTAL 8,927.52 9,659.07

.o
+{it Includes %.45.84 lakh {previous year %.14.05lakh} llquidated damage and penalty recovered from

contractors ang others.
*(1ijlt includes Security deposits, Earnest money deposits and Retention money Forfeited, LD and

penalty recovered {net} amounting to (X.2.23 lakh (previous year %. 22.66 fakh}.

(ilExcess Proviston written back refated to
,&%—?‘? Provision for Debter ) - -

"'\

’:c\: Obsolete stores/spares . .
oot U™\ Employee Benefits and Expense - 59.36
f) Generation and Other Expenses 26.37 1.08
Y
e
-



Notes to Financial Statements for the Year ended 31st March 2014 %. In lakh

23

231

" COST OF RAW MATERIALS CONSUMED

2013-14 2012-13

imported . .
indigenous 27,678.66 27,832.36
TOTAL 27,678.66 27,832.36

e
Shortage of Coal for 33,914.85 MT amounting to X.345.56 lakh {Previous year excess of 3822.21 MT
amounting to X.37.76 lakh } found during physical verification has been adjusted to consumptlon of
coal,

Particulars of raw materials consumed

2013-14 2012-13
COAL 26,384.51 26,580.60
FO /LDO 1,294.16 1,251.75

TOTAL 27,678.66 27,832.36




Notes to Financiat Statements for the Year ended 31st March 2014 % in iakh

25 EMPLOYEE BENEFIT EXPENSE

2013-14 201213
Salaries & Wages * 4,979.13 347601
Contribution 10

Provident fund 298.75 258.89
Gratuity fund 282,25 13519
Staff welfare Expenses 63433 443.83
6,194.36 4,.317.91
tess transferved to Fuel Cost 51037 444.83
Less transferved to Expenditure during canstruction pericd - 618.98 180.56

unit 3 & 4 (Note 28)
Less transferred to development of Coal Mine -{Note 29) 534.50 316.37
TOTAL 4,530.51 3.376.15

- Hifitincludes

{a}Provision of T. 356.53. lakh (previous year £.242.22 fakh ) has been made as Varizble Pay of the
employees under performance management system based upon approved principles.

(h) Provision of % 357.37 lakh has been made against revisicn of salary of non executive employees of
the company due from 1st Apeil 2010.

{iPn terms of Accounting Standard 15 {Revised] on * Employee Benefits”, the company has determined the liabilities arising on Empioyes Benefits on the basis of actuarial valuation . The
summarized position of different benefits recognized in statemant of profit and foss and balance sheet as under. )

2013-14 2012-33
SLta. Particulars Providentfund | Eamned Leave Gratuity HaffPay | Provideat | Eamed | oo g, | HoWPay
Leive fund ieave icave
{Al  The amounts to be recognized in balance sheet and refated anatysis
a) | Present value of obligation as at the end of the Year 6,830.56 1,76338 2,328.67 534.77| 5949703 148380 1939.76 531.44
b} | Fair value of plan assets as at the end of the Year 6.905.25 - 2,108.18 - 597346 - 3,912.20 -
¢) | Funded status / Difference 74.69 {1,763.38} 122045} {534.77 23.76 1 (1.483.80) {27.55} {331.44)
d) | Excess of actual over estimated return ok plan asset - - 2.85 - - - {5.11) -
¢} | Unrecognized actuarial {gains)/iossas _ - - - - - - - -
f) | Net asset/{fiability)recognized in baiance sheet 74.69 {1,763.38} {220.49} {5324.77) 23.76] (148380} {2755} (531.44)

\\ww\




Notes to Financial Statements for the Year ended 31st March 2014 %, inlakh

{E) Expenses recognized in the statement of profit and loss

a)  { Current service cost - 10346 116.53 24.72 a 78.18 97.46 25.70
b] | Pastservice cost - - - - 4 - - -
c} | Interestcost - 12464 162.94 44.64 9 116.32 146,59 39.43
di | Expected return on plan assets - - {175.75) - g - {173,59) -
e} | Curtailment cost / {Credit) - - - - 9 - ™ -
f) | Settlement cost / {credit} - - - “ g - - -
g} | Net actuarkal {gain}/ foss recognized in the period - 80.96 170.62 {66.031 g {2802} 58.63 {9.58)
h) _|LCompany Contribution to the PF Fund 323.98 - - - 2537912 - - -
i} | Bxpenses recognized in the statement of profit & loss® - 309.06 270.35 333 1 16647 123910 56.05

*in case of leave encashment and gratuity, an additional fiability of X25.96 lakh & % 9.77 lakh { net} {previcus year X.23.59 lakh & €2.89 lakh ) respectively have been adiusted as not
considered in valuation and balance Is recognized in statement of Profit and loss
€} Change in present vakee of obligation

a) |Presentvalue of obligation as at the beginning of the period - 1,424.33 1,93%3.76 53144 - 1,384.70 | 1,745.12 475.3%
by | Acquisition adjustment - - - - - - - -
) Enterest cost - 124.64 162.94 44.64 - 115.32 146.59 39.93
d) { Past sarvice cost - - - - - - - ~
- { Past service cost (Vested banefits) - - - - - ~ - -
e} | Current service cost - 103.46 116.53 24.72 - 78.18 97.46 25.70
fi i Curifment cost/{Credit) ~ - ~ - - - - -
g1 i Settdement cost/{Credit] - - - - - - - .
h} | Bepefits paid - (29.43) {64.03) - - {67.38)] {102.94) -
[} | Actisarial {gain}/loss on ohligation - 2096 173.47 (66.03) . {28.02) 53.52 {8.58}
5} ] Presentvalue of obligation as at the end of period - 1,763.38 232867 534.77 - 1483801 1939.76 531.44
[D} Movement in the Rability recognized in the balance sheat
&) Opening net liability - 1483.80 1.939.76 531.44 . " 138470 1,745.12 475.39
b) | Expenses as above - 308.06 270.35 3.33 - 166,47 129.10 5505
€) | Benefits pald - {28.48} {54.03) - - (67.38)f {102.94% -
8) | Actual return on plan assets - - 182,59 - - - 168.48 -
e} | Closing net Liahility - 1,763.38 2,328.67 534.77 - 1483801 1939.76 531.44

~\F -




Notes to Financial Statements for the Year ended 31st March 2014 R, in lakh
25 EINANACE COSY
2013-14 201213
Interest Expenses 303.11 “
_Other borrowing Cost (24,33} 510.84
278‘7% 510.84
Less transferred to Expendiiure during construction period - 278.79 510,84
unit 3 & 4 {Note 28}
Less transferred to development of Coat Mine {Note 29} -
TOTAL - -
26 DEPRECIATION AND AMORTISATION EXPENSE
2013-14 201213
Depractation 1,885.99 1,573.90
Impairment of Assets * - -
Total Bepreciation and Amertisation 1,885.99 1,573.90
Less transferred to Fuef Cost 10.42 42,52
Less transferred to Expenditure during construction period - 1153 }
unit 3 & 4 {Note 28)
Less transferred to development of Coal Mine {Note 29) 19.59 -
Less related to prior perlod 4.70 5.79
TOTAL 1,839.76 1,525.59
27 GENERATION AND OTHER EXPENSES
2013-14 2012-13
27.1 Generatlon Expenses:
Consumption of Stores, spares & ¢hemicals 2,553.72 1,417.03
Electric Power, Electricity Duty and Water 1,469.23 1,288.25
Contract Job outsourcing expenses 2,490.70 1,001.49
insurance 81.24 76.81
Other generation expenses 418.43 340.25
Repalrs to buildings 426.35 291.57
Repairs to Machinery .88.03 70.83
7,522.70 4,486.,23
27.2 Selling & Distribution Expanses:
Rebate in the nature of cash discount to customer 1,066.10 723.06
1,066.10 723.06
27.3 Administrative Expenses!
Rent 158,80 127.87
Professional Fees and expenses 11.64 7.06
General expenses 1,266.60 664.08
NManagement Service Charges 23.42 21.26
Rate, Taxes & Cess 31.47 26.02
Cther Repairs 86,10 60.01
Travelling expanses 283.28 224.46
Watch and Ward expenses : 251.97 209.63
Community development and welfare expenses 119.56 96.48
2,232.85 1,436.85
- DA
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Notes to Financial Statements for the Year ended 31st March 2014 X, in takh
- 27.4 Other Expanses
Payment to Auditors . 5.46 4.28
Peripheral development expenses ' 197.10 71.63
Donation 110,00 0.10
provislon for Advances / Trade Recelvable{ net) 25,23 -
Provislen for shartage and Obsolecence of Stores( net) - .
Trade Receivables Written Off [Net) * 314.28 -
Advances & other receivables Written OFf {net) 126 0.52
Stores / assets Wrltten Off / Witten Back{net) 19,45 13.65
672,72 90.17
1%,499.37 6,736.32
Less transferred to Fuel! Cost 828.31 582,50
Less transferred to PP Project 540,93 98.66
Less transferred to Coal Mine Project 313.15 189,76
TOTAL 9,816.36 5,865.39

{i) In sbsence of demand raised by the Govt. of Odisha, no provislon has been made In the accounts for
the year in respect of outstanding ground rent and land cess of the land in the possession of the
company.

{I) Expenses shown under the head electric power , electricity duty and water does not intlude a
demand of X. 722 lakh raised by OHPC Ltd, towards compensation for the water drawal from Hirakud
Reservoir. This demand has been ralsed with reference to letter No.6140 dtd,31.07.2012 of Additional
Secretary to Govt., Dept of Energy, Govt. of Odisha on formulation of policy for utilization of water in
the reservalrs by industriaf units. The amount could not be recognized in the accounts In absence of
conflrmation from GRIDCO for reimbursement of the same I the tariff. This has no financial Impact in
the profitability of the Company,

it Includes %.0.66 lakh, writtan off and charged to statement of profit and loss, agalnst non
realisation/ collection of bank drafis recelved towards application money from the candidates

27.5 Payment to Auditors As:

2013-14 2012-13
{a)As Auditors
Statutory Audit Fees 2.36 1.97
Statutory Audit expenses Q.58 0.4
Tax Audit Fees 0.39 0.54
{b)Certification fee 0.84 0,22
{c]) As Cost Auditors
Cost Audit Fees 0.80 .67
Cost Audit expenses 0.28 0.28
{a} As VAT Auditars 0.22 (.15
TOTAL 5.46 4.28
28  PRIOR PERIOD EXPENSES {Net)
2013-14 2012-13
Qther non operating incomie - {10.13}
Depreclatlon written back {net) - -
X Employee benefit expenses 14.32 3.8
Whepreciation & amortsation (net) {0.84) 5.79
eneration and other expenses 11.35 (3g8.77
TOTAL 15.83 {20.04}

- A
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19

30

x

EXPENDITURE DURING CONSTRUCTION PERIOD OF UNIT3 B 4

2013-14 201243
EMPLOYEE BENEFIT EXPENSE
Salarles & Wages 566.65 176.65
Contribution to
Provident fund .72 2,65
Gratuity fund . -
Staff Welfare Expenses 42.62 1.26
618,98 180,56
FINANACE COST - -
Interest Expenses 303.11 -
Other borrowling Cost {24.33) 51{.84
‘ 278.7% E10.84
DEPRECIATION AND AMORTISATION EXPENSE - -
Depreciation 11.53 -
1153 -
ADMINSTRATIVE AND OTHER EXPENSES
Atdministrative Expenses
Rant 40,66 12.28
Professional Fees and expenses - -
General expensas 380.43 45,32
Management Service Charges . -
Rata, Taxes & Cass 2.29 0.02
Dther Rapalrs - -
Travelling expenses 61,19 34,594
Watch and Ward expenses 125 -
Community development and welfare expenses 8.22 5.49
Cther Expenses
Payment to Auditors - -
Peripheral development expanses 46,92 0.82
Donation - -
540.93 98.66
TOTAL 1,450.23 93,66
EXPENDITURE ON DEVELOPMENT OF COAL MINES
2013-14 2012-13
EMPLOYEE BENEFIT EXPENSE
Satarles & Wages 511.31 30773
Contrlbution to
Provident fund 14,81 .42
Gratuity fund - .
Staff Welfare Expenses " 34 '5.23
£34.60 315.37
FINANACE COST
Interest Expenses . -
Cither borrowing Cost - -
DEPRECIATION AND AMORTISATION EXPENSE
Cepreclation and Amertisation 19.59 "
19.59 -
ADMINSTRATIVE AND OTHER EXPENSES
Administrative Expanses
Rent 23.57 18.99
Peofessional Fees and expenses - “
General expenses 150.81 88.26
tManagement Service Charges - -
Rate, Taxes & Cess 4.34 il4
Other Repairs M .
Travelling expenses 43.82 44.79
Watch and Ward expenses 3.13 613
Community development and welfara expenses 0.01 839
- Other Expenses
Payment to Audltors - .
Peripheral davelopment expenses B2.42 27.96
Donation . - 0.10
313,16 18.98
TOTAL 867.35 506.13
i ——. ]
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- Notes to Financlal Staternants for the Year endad 315t March 2014 . ®. in iakh

36 CONTINGENT UABILITIES NOT PROVIDED FOR:

iz

L3

3%

Durlng the Year 2013-14 Closing
Particulars Opening Balance Amtance as
via ssonoLos20:y | Addtena [ o1y,
Provision 31.03,2014
{s)Clalmy agalnst the compaay not acknowledged as debt
income Tax demands 660,15 139.38 . 108854
indirect tax demands 1,361.97 123.48 . 1,485.45
Land Azquisition / Interest on unpaid Land Premlum 659.12 - - £50.12
Clafms of Contractors & Others 485.24 334.59 68.55 751.28
{bf Qutstanding letter of credit and guarantees 6,060.00 3,623.34 60.00 9,623.34
{c}Other money for which the company Is cantingently fiabla - - - -
| Total | 9,226.48 | 440079 | 128.55 | 13,538.73 |

{iThe Company has disputed the gernand ralsed by the Commerdlal Tax department, Govt. of Odisha applying 1% entry tax on coal
constdering the sama as fuel Instead of the contention of the cempany for application of 0.5% entry tax considering coat as raw material,
The company has filed writs a5 well 2s stoy of demand petition before Hoa'bla High Court of Orlssa, which were honoursd from time to
tima and the writs are pending for ditposal, The above amount as distlosed is on the baslz of demand ralsed for the years 2000-01 to
2003-04 and ostimated for the years fram 2004-05 ta 2013-14. In view af sbove the amaunt has not bean passed on to GRIBEO in tariff
85 per Power Purchase Agreement.

{iinterast on such demands where ever applicable Is not ascertaingd and hence not Incluged In the above,

(inGusrantee feq |5 calculated and pald on the reduced balance of outstanding guarantee as on Ist Aprif of the year with roference to
the resolution n0.52214 dt,12th December 2002 and office memarandum no. 23663/F dt.4th April 2003 issued by Finaace Department,
Govt. of Ddisha, Without reducing the guarantes an repayment of loan, the Finance Department has ralsed s demand of %, 977.19 lakh
{previcus year %.977.19 jakh) towards guarantee fee which has not been accounted for as there is remote possibility of any such payment
required to be mada In future.

CAPITAL AND OTHER COMMITMENTS

(2)Estimated amount of contracts remalning to be executed on capital account and not provided for {net of advances and i x
5,64,332.52 takh {previous year X, X.7,270.41 lakh)

SEGMENT REPORTING

Fhe company has more than one business segment bt not reportabla segment since genaration from Minl Hydel Projects has not been
recognized In absence of power purchase agreement. In view of above fact, segment: information requlred & per Accounting Standard -
17 Is not pravided,

The financlal statemants have baen prepared In the format prescribed by the Revised Schedule Vi to the Companies Act 3956. Previous
period figures have been recasted / restated to confiem to the classification of the current period and reporting of detalled expenses
incurred for the project {unit 3 & 4, coal mines ). '

{nterms of our report of even date attached

Far & on behalf of JEMT & Associates For & on behalf of Board of Directors
Chartered Accountants.
{ M.R.Mishra } { H. P. Nayak } S. Subramaniam
Gompany Secretary  DirectoriFinance) —Mapaging Director

Bhubaneswar

{ate: 3_‘ ;D} . Qoiq
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AUDITOR’S REPORT

To
THE SHAREHOLDERS,
ODISHA POWER G ENERATION COR PORATION L1,

wiww.mkps in

We have audited the attached Balance Sheet of ODISHA POWER GENBERATION
CORPORATION LTD, BHUBANESWAR as at 31# March 2012, the Statement of Profit &
Loss and the Cash Flow Statement of the company for the year ended on that date annexed
thereto, in terms of the Jetter of appointment issued by office of Comptroller & Auditor
General of India.  These financial stalements are the responsibility of the Company’s
management, Qur responsibility is to express an opinion on these financial statements

based on our audit,

We canducted our audit in accordance with the auditing standards generally accepted in

India, Those standards require that we plan and perform the audit o obtain r

casonabile

assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a fest basis, evidence supporting the amounts and disclosures
in the financial statements, An audit also includes assessing the accounting principles used
aned significant estimates made by the management, as well ag evaluating the averall
financial statement presentation, We believe that our audit provides a reasonable basis for

our opinion.

As required by the Companies {Audilors’ Report) Order, 2003 as amended by the
Companies (Auditors’ Report) (Amendment) Order, 2004 (hereinafter referred to as “the
Qrder”} issued by the Government of India In terms of Section 227(4A) of the Companies
Act, 1956, we enclose in the Annexure ~A, a statement on ihe matters specifiod in

paragraphs 4 & 5 of the said Order.

Further fo our comments in the Annexure referred 1o above, we report that:

1. We have obtained all the informatian and explanations, which to the best of our

knowledge and belief, were necessary for the purpose of our audit:

13

company so far as appears from our examinafion of those books.

In our opinion, proper books of account as required by law have been kept by the

3. The Balance Sheet, 1he Statement of Profit & Less and the Cash Flow Stalement

dealt with by this report are in agreement with the books of account.

1. Subject o our observations in Annexure - B of this report, in our opinion, the
Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement dealt
with by this report comply with the Accounting Standards referred to in sul-

section (3C) of Seclion 271 of (he Companies Acl, 1956,

5, I terms of Government of India, Lepartment of Corperate Affairs Notification Na.
GER 829(L) dated 21+ October, 2603, Government cow panies are exempt {from the

applicability of Provisions of section 274(1 K& of the Companies Act, 1956,




In our opinion and to the best of our information and according to the explanations given
to us, the said accounts read with significant accounting policies and notes on accounts
thereon and subject to our observations enclosed in Annexure - B, give the information
required by the Companies Act, 1956 in the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted in India;

i) in case of Balance Sheet, of the state of affairs of the Company as at 319 March 2012

ii) in case of Statement of Profit & Loss, of the Profit of the Company for the year
ended on that date; and

i) in case of the Cash Flow Statement, of the cash flows for the year ended on that
date,

For MKPS & Associates
Chartered Accountanls

Place Bhubaneswar FRN: 3020145
. L
Dated «{, ™ August, 2012 X ;‘l:-»“'“"

s

Pariner
(M.No. 062814}

Sunit Ki \nar Jatan



Annexure ~A to the Auditors’ Report
Referred to in our report of even date

(i) a) The company has maintained proper records showing, full particulars including
quantitative details and situation of its fixed assets.

b} The management has cartied oul physical verification of a major portion of fixed assefs,
during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification is reasonable.

¢) In our opinion and according to the information and explanations given to us, there is no
substantial disposal of fixed assets during the year.

(i) a) The inventories have been physically verified by the management during the year and
in our epinion, the frequency of verification is reasonable.

b) In our opinion and according to the information and explanations given o us, the
procedures for physical verification of inventories followed by the management are
generally reasonable and adequate in relation to the size of the company and the nature
of its business.

) In our opinion and according to the information and explanations given o us, the
company has maintained proper records of its invendory. The discrepancies between
physical stocks and book records arising out of physical verification, which were not
material, have been dealt with in the boaks of account.

{fii}  According lo information and explanations given to us:

a)  The company has not granted any loans, secured or unsecured, to companies, firms, or
other parties covered in the register maintained under section 301 of the Companies Act,
1986. Hence, the sub clauses (b) to {d) of the Order are not applicable.

¢ The company has not taken any loans, secured or unsecured, from companies, firms, or
other parties covered in the register maintained under section 301 of the Companies Act,
1956, Hence, the sub clauses (f) and (i) of the Order are not applicable.

(iv)  Inour opinjon and according to the infarmation and explanations given o us, lhere are
adequate internal control systems commensurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of
goods and services. During the course of our audit, we have not observed any
continuing failure to correct major weaknesses in the internal control system of the
company,

(v} According to the information and explanations given to us, there are no contracts or
arrangements referred to in section 301 of the Companies Act, 1956 and therefore sub
Clauses (a) and (b} are not applicable.

{vi)  The Company has not accepted any public deposits during the year and therefore thig
clause is not applicable.

(vii)  The Company has outsourced the internal audit to a firm of Chartered Accountants for
the year as per the scope of work laid down by the management. In our opinion, the
company’s internal audit system is commencurate with its size and natwe of its
business.

= [T L TR 2y b



(viii)  The records required 10 be migintained by the Company purstant to the riles made y the Central

ix),

Government for the maintenance of cost records under Section 209(1 M} of the Companies Act
1956 are nof complete,

According to the information and explanations given to us, in respect of slatuiory and
other dues:

The company has been generally regular in depositing undisputed statulory dues
including Provident Fund, Investors Education and Protection Fund, Employees State
Insurance, Income Tax, Sales Tax, Wealth Tax, Service tax, Customs duty, Excise duty,
Cess and other statutory dues, with appropriate authorities.

b) According to the information and explanations given o us, there are disputed statufory

dues which have not been deposited as given herein below:

{Xin lakhs)
Name of the Statute | Nature of Dues jAmount Amount Forum where |
Deposited dispute are

pending

The Orissa Sales Sates Tax 1590 15,38 Bales tax
_Tax Act ) trilvunal, Orissa

The Entry Tax Act, Entry Tax 1221.09 R0.08 High Court of

1999 Orissa

Income Tax Act, Tncome Tax 426,63 855,72 ITAT
1961

TOTAL 2163.62 951.10

X}

xi}

xii)

xiii)

xiv)

Nv)

xvi)

There are no accumulated losses of (he company as at the end of the year., The
company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

In our opinion and according 1o the information and explanations given to us, the
company has nol defaulted in repayment of dues to a financial institulion or bank.

According to the information and explanations given Lo us, the company has not
granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securities,

The company is not a chit fund or a Nidhi / mutual benefit fund / sociely. Therefore,
the provisions of clause 4 (xiii) of the Qeder, are not applicable to the company.

The company is not dealing in or trading in shares, securities, debentures and other
investments.  Accordingly, the provisions of clause 4(xiv} of the Order, are not
applicable to the company.

According to the information and explanations liven to us, the company has nat given
any guarantee for loans taken by others (rom banks or financial institutions. Therefore,
the provisions of clause 4 (xv} of the Order, are not applicable to the company.

To the best of our knowledge and belief, and according to the information and
explanations given to us, the Company has not raised any term-loans during the year
under audit. Tlence, clause 4 (xvi) of the Order is nat applicable,

AT
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xvii)  According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised on
short-term basis have been used for long-term investment of the company.

xvili) According to the information and explanations given 1o us, the company has not made
any preferential alloiment of shares to parties and companies covered in the register
maintained under section 301 of the Companies Act, 1956,

xix)  According to the information and explanations given {o us and records examined by us,
the company has not issued any securities. Mence, paragraph {xix} of the Order is not
applicable,

xx)  The company has not raised any money by public issue during the year.

xxiy  To the best of cur knowledge and betief and according to the information and
explanations given to us, we report that no fraud on or by the company has been
noticed or reported during the year.

Place : Bhubaneswar For MKPS & Associates

Chartered Accountants

Dated :{ ® August, 2012 FRN: 3020141

e
{Suni?T(l Knar Jalan}

Partner
(M.No.062§14)



ANNEXURE ~ B TO THE AUDITORS REPORT
(Referred to in paragraph - 2 of our report)

Four Mini Miero Hydel projects namely Harbhangi, Banpur, Barboria angd Badanela have
been under execution since more than fifteen years with almost no progress since last few
years due to which the provision to the extent of expenditure incurred lying in CWIP minus
salvage value should have been created in the books of accounts. The amount of provision in
the absence of any technical/ economic estimate of (he salvage value is not presently
ascertainable,

Attention is invited to preliminary observation memo (POM-1} of Comptroller and Auditor
General of India under section 619(4) of the Companies Act, 1956 for the year 2010-11 on (he
understatement of current year depreciation with corresponding overstatement of plant &
machinery and profit by ¥ 2311.09 lakh. To the best of our knowledge and inlerpretation of
the various provisions of the Act, Accourting Standards, the depreciation charged Ly the
company in the earlier year was considered to be vorrect by us. During the current year
audil, we have revisited on this subject matter afier the issue of POM-1 by the office of
C&AG of India in carlier year. We have writien to Expert Advisory Commiliee of ICA] for
their esteemed opinion on the said subject matter but they have declined 1o give any opinion
on the ground that the issue does not involve accounting/ auditing issues, rather the issuc
involves the legal interpretation of the relevant enactments. Based on the guidance note on
Accounting of Depreciation issued by ICAI and other interpretation of various provisions/
guidelines, we are of the opinion that the minimum rates of depreciation as provided in
schedude XV of the Companies Act, 1956 should be charged on the plant & machineries.

The charging of depreciation at rates lower than the minimum rates of depreciation
previded in schedule X1V of the Companies Act has resulted in understatement of current
year depreciation by € 116.28 lakhg, understatement of prior period adjustments by ¥ 142,31
~lakhs with overstatement of plant and machineries and profit for the current year by ¥
1528.59 lakhs.




QOdisha Power Generation Corporation Ltd,

¥ in Lakhs

Balance Sheet as at 31st March, 2012
Note As at As at
31st March, 2012 31st Marcl, 2011
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 49,021.73 49,021.74
Reserves and Surplus 3 78,548.80 64,839.93
127,570.54 113,861.67
Non-Cuzrent Liabilities
Deferred tax liability (Net) 4 2,054.48 1,997.99
Other Long term liabilities 5 93.87 15991
Long term provisicns 6 1,795.13 1,708.53
3,943.48 3,866.43
Curyent Liabilities
Short-term borrowings 7 - 231.93
Trade payables 8 628.38 858.51
Other current liabilitics 9 3,228.49 267317
Short-term provisions 10 1,042.87 1,423.27
4,899.74 5,186.90
TOTAL 136,413.76 122,915.00
ABSETS
Non-Current Assets
Fixed assets
Tangible assets 11 20,468.09 21,519.72
Intangiblc assets 11 52.26 58.85
Capital work-in-progress 12 13,117.97 4,849.24
Long term [oans and advances 13 197.01 177.44
Other non-current assets 14 139.17 49 52
33,974.50 26,654.76
Current Assets
Inventories 15 4,801.92 3,991.33
Trade receivables 16 11,168.98 13,495.27
Cash and Bank Balances 17 83,267.24 75,728.91
Shori-term loans and advances 18 1.953.05 1,473.88
Oither current assets 19 1,238.07 1,570.85
102,439.26 06,260.24
TOTAL 136,413.76 122,915,060
Nates accompanying the financial statemenis I to 36
In terms of vur report of even date attached
For & on behalf of MKPS & Associates For & on behalf of Board of Directors
Chartered Accountants, v " _
e N I B
e ’;’ P X b T e
{Sunil Kuipar Jalan) ( MEMistua ) (CTF Mehanty } { V. Kuppusami)
Partner Company Secretary  DiretorfFinancel _Managing Dircctey
Membership Mo 062814
aswar '
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Odisha Power Generation Corporation Ltd,

Statement of Profit and Loss for the year ended 31st March 2012 ¥in Lakhs
Note 2011-12 2010-11

INCOME
Revenue from Qperations 20 49,045.82 45,303.72
Otlier Income 21 8,232.22 5,109.93
Total Revenue 57,278.04 50,413.66

EXPENDITURE
Cost of Material Consumed 2 25,991.63 2247185
Employee Benefits Expense 23 3,065.05 345273
Finance costs 24 8.01 61.70
Depreciation and amortizalion expense 25 1,521.15 1,588.48
Generation and Other Expenses 26 5,980.18 6,045.56
Prior Peried Expenses { net) 7 83.45 149,20
Total Expenses 36,649.47 33,765.52
Profit before Exceptional and Exlraordinary items and tax 20,628.57 16,644.14
Exceptional Items - -
Profit Before Extraordinary items and tax 20,624.57 16,644.14
Extraordinary Ttems - -
Profit Before Tax 20,628.57 16,644.14
Current Tax 6,803.43 5,766.46
Earlier years Tax 59.78 -
Deferred Tax {56.50) 626.79
Profit for the Year 13,708.86 11,504.47
Earning per equity share of face value of T.1000/- each
Basic & Diluted {in ¥) 279.65 234.6%
Notes accompanying the financial statements 11236

In terms of our report of even date attached

For & on behalf of MKPS & Associates For & on behaif of Board of Directors
Chartered Accountants. .___.»L ,
e ‘\&y /«) : jl\ Al
{Sunil Kunar Jalan) { MEMishra ) (CT Mohanty ) { V. Kuppusami)

Pariny 23 Company Secrotary Birector(Pinance} _Managing Direcior
Membership No. 062814

Swar
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Odisha Power Generation Corporation Ltd,

Cash Flow Statement for the Year ended 31st March 2012 ¥ in Lakhs
Particulars 201112 203¢-11

Cash Flow from Operaling Activities
Net profit before tax 20,628.57 16,644.14
Adjustment for
Deprecialion 1,844.17 1495512
felerest & finance charges 519 61.70
Effect of Exchange rate change (0.08) -
Interest Income from investmont & deposits (7,621,29) {4,608.66)
Stores & spares writken off 5.87 1.54
Loss/ (Profil) on sale / retived assets 5.81 3239
Excass provision writien back / off {net) {309.46) {61.98)
Debtor written off - 411.31
Assets & advances writlen off 101 1.08

{6,068.78) {2,207.51)
Operating profit before working capital changes 14,559.79 14,436.62
Adjustment for
Inventories (77843} 932,38
Trade & other receivables 1,664,590 1,5949.23
Trade payables, other liabilities and provisions 282,06 1.041.79

1,168.53 T 3m19
Cash Generated from Operations 15,728,232 17,714.81
Misc & Other deferred expennses - 13.58
Direct taxes paid { net ) {6,853.50) (5,228.18)

{6,853.50) (5.214.60)
Net Cash from Qperating Aclivities 8,874.82 12,500.21
Cash Flow from Investing Activities
Purchase of fixed assats ( not) (5,064.34) {3,389.54)
Interest received 7,972.25 4,768.39
Net Cash Used in Invseting Activities {1,092.09) 1.378.85
Cash Yiow from Financing Activities
Short lerm borrowing {23195} -
Long lerm borrowing . (668.904
Interest & Finance charges {1243} {83.32)
Pividend including dividend tax paid - -
Net Cash Used in Financing Ackivities {244.38) {752.23)
Net changes in Cash & Cash equivalent 7,538.35 13,226.84
Cash & Cash Equivalent - Opening balance 75,728.91 61,956.585
Cash & Cash Equivalent - Closing balance B3,267.24 75,728.91

Nedee Figures in brackets are cash oulfTows / invomes,

(iJThe above cashfiow statement has been prepared under the indirect method set out

{iiNotes accompanying the financial statements - 1ie 36

(iif) Previous years figures have been rearranged / regrouped whe

in Accounting Slandard - 3.

Teaver necessary to conform to current year's classification.

In termas of aur report of even date attached
For & on beball of MKPS & Associates
Charteted Accountants.

~J

For & on behalf of Beard of Directors

e b

{ M.RMishra ) ¢ C !’ Nohanty) (V. Kuppusami)”™ ™~

om;gagy Socretary Directon (Fingnce) Mngag;ng DRirector
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Note 1 - Significant Accounting Policies

1.

Basis of Accounting: .

The financial statements are prepared under historical cost convention on accrual basis of
accounting, in accordance with the Generally Accepted Aceounting Principles (GAAP) in
India and the relevant provisions of the Companies Act, 1956 including Accounting
Standards notified there under.

Use of Estimates

In preparing the financial statements in conformity with accounting principles generally
accepted in India, the company makes estimates and assumptions that affect the reported
amount of assets, liabilities, revenue, expenses during reporting period and the disclosure of
contingent liabilities as at the end of financial year. Although such estimates and
assumptions are made on a reasonable and prudent basis taking into account all available
information , actual results could differ from these estimates and assumptions and such
difference is recognized in the period in which the same is determined.

Grants

Grants received from Central/ State Government or any other authorities towards capital
works are initially trealed as capital reserve and adjusted in the carrying cost of such asset
on the commencement of commereial production.

Fixed Assets
41 All fixed assets are carried at historical cost less accumulated depreciation /
amortisation.

¢

4.2 Deposits, payments, labilides made provisionally towards compensation,
rehabilitation and other expenses including expenses on development of land related
to acquisition of fand are treated as cost of Jand.

4.3 In the case of assets put to use , where final settlement of bills with contractors are yet
to be effected, capitalization is made on provisional basis and the adjustment, if any, is
accounted for in the year of final settlement.

44 TIstablishment expenditure related to Capital projects is treated as revenue
expenditure if the prejects are inordinately delayed for commissioning.

45 Expenses of capital nature incurred on assets laid on land not belonging io the
company are capitalised under appropriate asset heads. Capital expenditure on assets
not owned by the company is reflected as a distinct item in CWIP 1] the period of
completion,

46 Machinery spares which can be used only in connection with an item of fixed asset &
whose use is expected to be irregular (except small value items valuing less than #1
lakh per unit are capitalized & fully depreciated over the residual usefu] life of
related plant & machinery.

47  Application software packages acquired / developed from / by outside agencies for
internal use treated as intangible asset are recorded at their cost of acquisition,

Capital Work in Progress
5.1 in respect of supply-cum-crection contracts, the value of supplies received at site is
taken as capital work in progress. 53
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5.2 Allecation of incidental expenditure during construction between pre-commissioning
and post-commissioning period as per the scape of the contract is made on the basis of
technical assessment.

53  Deposit work/cost plus contracts are accounted for on the basis of statement of
accounts received from the contractors.

34 Unsettled Liability for price variation / exchange rate variation in case of contracts are
accounted for, on receipt/ acceptance of bilis.

3.5  Apportionment of expenses not clearly identifiable to specific assets including
common expenses of operation & construction between pre commissioning & post
comumissioning period as per the scope of the contract is made on the biasis of best
judgement,

Development of Power Projects & Coal Mines

Expenditure on exploration and development of new coal mines is capitalized as
“Development of Coal Mine” under “Capital Works in Progress” fill the Mines Project
brought to operation,

Expenditure on development of new power projects is capitalized as “Development of
Power Projects” under Capital Work in Progress

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the company has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. Frovisions are determined based on
the management estimate required to settle the obligation at the balance sheet date and are
not discounted to present value. Contingent liabilities are disclosed on the basis of judgment
of management / independent experts, These are reviewed at each balance sheet date and
adjusted to reflect the current management estimate. Contingent assets are neither
recognized nor disclosed in the financial statements.

Cash Flow Statement
Cash flow statement is prepared in accordance with the Indirect Method prescribed in
Accounting Standard (AS) - 3 on “Cash Flow Statements”.

Inventories

9.1 Inventories of construction materials, raw materials, stores, chemicals, spar¢ parts and
loose {ools are valued at weighted average cost or net realizable value whichever is
lower. Materials in transit and materials pending for inspection are valued at cost.

9.2 In case of identified unserviceable/ obsolete stores & spares, necessary provision is
made and charged to revenue,

9.3 The assels retired from active use are disclosed under inventories at book value or net
realizable value whichever is lower.

Revenue Recognition
101 Revenue (income) including delayed payment surcharge on late payment/ overdue
payment from debtor on sale is recognized when no significant uncertainty as to the
measurability or collectability exists.

10.2 Interest recoverable on advances to suppliers including other parties, warranty claims,
lquidated damages, subsidies, insurance claims including related to capital items are
accounted for on receipt / acceptance.

b EC L-.u -
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!
10.3 Revenue from sale of scrap is recognized in the statement of profit and luss only on
disposal.

Depreciation and Amortization
11.1 Depreciation on fixed assets is provided on straight line method at the rates and
manner prescribed in Schedule XIV of the Companies’ Act 1956 except the following
assets in respect of which depseciation is charged at the rates mentioned below.
11.2 Cost of leasehold land including development expenses thereon is amortized over the
lease period or 30 years which ever is less. Leasehold land whose lease period is yet to
be finalized is amortized over a period of 30 years.

11.3 Assels costing £5,000/ - or less individually are depreciated fully in the year in which
they are put to use.

11.4 Cost of computer software recognized as intangible assets is amortized on straight line
method over a period of legal right to use subject to maximum ten years.

115 Capital expenditure on assets used/usable but not owned by the company is
amortized over a period of 5 years from the period in which the relevant asset
becomes available for use. However, such expenditure for community or periphery
development in case of stations under operation is charged off to revenue,

11.6 Ash Ponds have been depreciated over remaining period of useful life, evaluated on
the basis of technical estimate made annually which includes the estimates of
generation, utilization and increase of capacity in future years.

11.7 Where the original estimate of useful life of an asset is revised by a commities
constituted for assessment of useful life of the asset based on several factors such as
technical & non technical, the unamortized depreciable amount of the asset including
the expenditure incurred on renovation and modemization is charged to revenue over
such revised remaining useful life.

1.8 Depreciation on additions to / deductions from fixed assets daring the year is charged
On pro rata basis from / up to the month in which the assets is available for use /
disposal / retirement from active use.

Prior Period Income / Expenditure & Prepaid Expenses
Income/ Expenditure relating to prior period & prepaid expenses not exceeding $0.50 lakh in
each case is treated as income/ expenditure of the current year.

Employce Benefits
13.1 Short term employee benefits are recognized as expenses at the undiscounted amount in
the statement of profit and loss of the year in which the related service is rendered.

13.2 The Company has an obligation towards gratuity, a defined benefit retirement plan
covering eligible employees through group gratuity assurance scheme of Life Insurance
Corporation of India. The company accounted for the Hability for gratuity benefits
payable in future based on an independent actuarial valuation.

13.3 The Company Contribution to the Provident Fund is charged to Statement of Profit and
Loss. Above contribution to the provident fund is administered through a separate
Trust. Any payment towards deficiency of the Trust fund is also charged to Statement
of Profit and Loss.

H
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16.

17
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13.4 Liabilities towards leave encashment / availment as the case may be of the employees at
the end of the year are provided for on the basis of actuarial valuation.

135 Expenses on ex-gratia payment under voluntary separation scheme are charged to
Statement of Profit and Loss in the year in which it is incurred.

13.6 Expense on leave travel concession, leave salary and pension contribution of deputation
employees are accounted for on cash basis.

Consumption of Raw Materials & Inventories

Windage and handling losses of coal including carpeting of coal is charged off to coal
consumption. Carpeting of coal during pre commissioning period is treated as inventory
and charged off to consumption in the first year of commercial operation.

Taxes on Income

Provision for current tax is made as per the provisions of the Income Tax Act, 1961, Deferred
Tax Liability/ Asset resulting from ‘timing difference’ between bock profit and taxable
profit is accounted for considering the tax rate and laws that have been enacled or
substantally enacted as on the Balance Sheet date. Deferred Tax Asset, if any, is recognized
and carried forward only to the extent that there is virtual certainty that the asset will be
realised in fubure,

Impairment of Assets

The company reviews the carrying cost of its fixed assets, whenever circumstances indicate
that the carrying cost of asset may not be recoverable. The company assesses recoverability
of carrying value of assets by grouping assets of thermal power plant & mini hydel projects
separately. If the estimated discounted future cash flows expected o result from the use of
assels are less than its carrying amount, the asset is deemed to be impaired and the
difference amount between the recoverable amount and the carrying amount is charged to
the statement of profit & loss.

Borrowing Cost

Borrowing costs atfributable to the acquisition or construction of a qualifying asset are
capitatized as part of the cost of that assel. Qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. Other borrowing costs are
recognized as expenses in the period in which Lhwese are incurred.

Yoreign Ixchange Transactions
Monetary assets and liabilities related to foreign currency transactions remaining unsefttled
are translated at year end rates.

The dilference in franslation of monetary assets and labilities and realized gains and losses
in foreign exchange transactions other than those long term liabilities relating to fixed assets,
are recognized in the statement of profit and loss. In respect of transactions covered by
forward exchange contracts, the difference between the contract rate and spot raie on the
date of the transaction is recognized in the statement of profit and foss over the period of the
contract.

Exchange differences (including arising out of forward exchange contracts) in respect of
liabilities relating to fixed assets are adjusted in the carrying cost of such assels.




Note Notes on Financial Statements for the Year ended 31st Mareh 2012 T in Lakhs

2 SHARE CAPITAL

|_As at 316t March, 2012 | As at 31st March, 2011 |

Authorised Share Capial:
108,060,000 ( Previous Year 100,00,000 } Equity Shares

. ,000.0
of ’Q]O{]O/-each. 100,000.00 100,000.00
poro
Issued , Subscribed & fully Paid Up:
49.02,174 (Previous Year 49,02,174 ) Equity Shares of
. D021,
F1000 each Fully paid up. 49,021.74 902174
49,021.74 49,021.74
TOTAL 49,021.74 £9,021.74
e ——rmooEmyrrx

21 Reconciliation of shares outstanding at the beginning and at the end of the reporting period,
As at 31st March, 2012 As at 31st March, 2011

Nes. | Amount Nos. | Amount
Equity Share at the baginning of the year 4,902174  49,021,74 4902,174  49.021.74
Add:Equity Shares issued during the year - - - -
Less: Equity Shares bought back during the year - - - -
Equity Share at the end of the year 4,902,174 49,021.74 4,902,174 45,021.74

2.2 The details of Shareholders kolding more than 5% of shares

As at 31st March, 2012 As at 31st March, 2611

ST;Q: % held Stﬁir;’: % held
Government of Odisha 2,500,109 51.00% 2,500,109 51.00%
AES India Pyt Ltd 796,178 16.24% 796,173 16.24%
AES OPGC holding (Incorporated in Mauritius) 1,608,887  32.76% 1,605,887  32.76%
Total number of Shares 4,902,174 100.00% 4,902,174 100.00%

3 RESERVE ANID) SURPLUS

As at 31st March, 2012 |  As at 81st March, 2011

3.1 Seturitics Premium Reserve
As per Last Balance Sheet 5,888.43 ' 5,888.43
Add- Addition during the year/period - -
Less- Adjustment During the period - -
5,868.43 588843
32 Grant-in-Ajid *
As per Last Balance sheel 185,58 185.58
Less:Adjusted o carrying cost of assets - -
185.58 185.58
*Received from Minstry Non-conventional Energy, Govt. of India for construction of Mini Micro Hydel Projects
3.3 Other Reserves
{i} General Reserve
As per Last Balance sheet 7,285.92 7,285.92
Add: Transferred from Statement of Profit & Loss - -
7,285,92 7,28592




Note Notes on Financial Statements for the Year ended 31st March 2012 ¥ in Lakhs
(if)Burplus in Statement of Profit and Loss

As per Last Balance sheet 51.480.01 40,64%.05
Less- Adjustment for provision for MAT Credit

payable to Customer ) 67851
Balance 51,480.01 39,975.54
Add- Profit for the year 13,708.86 11,504 .47

65,188.87 51,480.01

Less : Appropriations

B —

65,188.87 : 51,480.01
TOTAL 78,548.80 $4,839.93
Lo L

4 DEFERRED TAX LIABILITY { NET)

As at 31st March, 2012 As at 31st March, 2011

Deferred Tax Liabitity - -
Depreciation and amortisation 2,722.30 2,732.85
Deferred Tax Assets - -
Employee benefits {663.93) (728.93)
Otbers (3.89) (5.92)
TOTAL 2,054.48 1,957.99

5 OTHER LONG TERM LIABILITIES

As at 31st March, 2012 As at 31st March, 2011

Trade Payables 34.93 34.93
Security Deposits 34.57 5317
: EMD and Relention Money 24,37 71.81
TOTAL 93.87 159,91

6 LONG TERM PROVISIONS

As at 31st March, 2012 | As at 31st March, 2011
Pravision for Employees benefit 1,795.13 1,708.53
Others - -
TOTAL 1,795.13 1,708.53
Provision for employes benefits consists of gratuity and relirement benefits

7 SHORT TERM BORROWINGS

|_As at 31st March, 2012 | As at 315t March, 2011 ]
(i})Secured Loans . .
{iUnsecured Loans - -
Loans repayable on demand - .

from banks - -
from other pariies - 231.95
loans & advances from related parties - -
Other Loans & Advances - -
TOTAL - 23195
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8 TRADE PAYABLES

Micro and Smalf Enterprise
Others
TOTAL

As at 31st March, 2012 | —As at 31st March, 2017 |

2.82 -
625.56 B53.51

628.38 858.51
RO s s e

Difference of ¥ 100.75 lakhs {(Previous Year T 283.47 lakhs) in MCL account is due to non adjustment at their end of
differential entry tax, quantity difference, pumping charges of water supplied & credit allowed in un-graded coal.

3.1 .
is as under,

The details of amount outstanding to Micro and Small Enterprises based on available information with the Company

- Particulars

As at 31st March, 2012 |  As at 31st March, 2011

Principal amount due and remaining unpiid
Interest due on above and unpaid interest
Interest paid

Payment made beyond appointed day during the year

Interest due and pagable for the period of delay

Interest accrued and refmaining unpaid
Amount of further interest remaining due and payable
in succeeding years

TOTAL

9 OTHER CURRENT LIABILITIES

Interest accrued but not due on borrowings
Interest accrued and due on borrowings
Income received in Advance
Unpaid Dividend
Creditors for Capital Expenditures
Other payables *
TOTAL
* Other payables includes:
Slalutory dues
Liabifity for expenses

Deposits and retention money from contractors

Other dues

10 SHORT TERM PROVISIONS

Provision for employee retirement benefits
Others
Provision for laxation
Proposed dividend
Tax on dividend
Other provisions
TOTAL

2.82 -

2.82 -

As af 31st March, 2032 |  As at 31st March, 2011

- 7.24
0.87 223
115.40 53.98
3,112.22 2.609.72
3,228.49 2,673.17

b e e
435.57 335.09
1,564.59 1,255 .68
1,111.74 1LU1B.63
0.32 032

As at 31st March, 2012 | As at 31st March, 2011 |

107.83 538.14

1,042.87 1,423.27
bea s e

s A
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({YOther provisions include

Provision for performance incentive 240.95 193.36
Provision for MAT credit payable to customer 673.51 673.51
Provision for Management Service Charges 2058 18.27

(iIMAT credit of ¥ 2069.81 lakhs has been accounied during the year 2005-06 to 2007-08 under section 118JAA of the
Income Tax Act and carried forward for set off against the future income tax liability. The company has claimed MAT
Credit of ¥ 633.07 Jakhs in the revised return of income for the year 2608-09 and ¥ 1436.74 lakhs in the return of income
for the year 2009-10. The exact amount of MAT credit will be confirmed on allowability of the same in the assessment of
above years by the income tax department. The propertionate amount of MAT Credit based on the claims made during
above years, attributable to the return of equity claimed in the tariff is provisionally calculated for an amount of T 673.51
lakhs that will be payable to customer on receipt of credit from income tax department and completion of undispuled

assessmen! of the said years,




11 FEXED ASSETS ¥in Lakhs

Gross Block Depreciation Net Block
Descriptions As at " Deduction f As at Up to Tor the Afrear Uma_”.nmo;\ Upte Ay at As at
ovos20ns | ASHEOR o ement | 3132012 | 01042011 | Year | Depreciation Swwmmn 31032012 | 31032012 | 31032013

ATANGIBLE ASSETS:
Freehold Land including devolopment cost 159 - - 1.59 - - - - - 1.59 1.59
Leasehokl Land including devolopment cost  1,930.79 - - 1,930.79 77060 73.06 - - 843.65 1,087.14 1,160.20
Total Land 1,932.38 - - 1,932.38 770.60 7306 - - 843.65 1088.73 1,161.79
Building 6,387.80 31.06 (1.1} 640775 423293 187.60 - (1L.10)  $408383 1,998.92 2,154.87
Plant & Equipment 10829653 63547 (151.87) 108,780.14  91,56255  1,445.32 7.16 {9253) 9292250 1585763 16,733.98
Fumiture & Fixgure, 25877 47.97 - 306.74 174.83 14.68 0.76 - 156.21 116.52 83.94
Vehicle, 124.97 - - 124.97 6262 1131 - - 73.93 51.04 62.35
Office & Other Equipment. 184154 80.23 880 191298 127799 38.90 152 {1.16)  1,337.25 5757 363.56
Others
Road Bridge & Culvert. 1,159.93 52.71 - 1,212.69 751.33 19.28 - - 77111 441.58 408.09
Waler Supply Drainage & Sewerage. 444 06 12.24 - 456.30 213.9 20.42 - - 234 38 22192 23010
Power Supply Distribulion & Lighting, 473.63 .00 - 473.65 366.23 303 - - 37127 10238 107 42
Heavy Mabile Equipment. 240 - - 7240 258.78 - - - 258.78 13.62 13.62
Library and Books 11.60 0.56 - 12.16 11.60 .56 - - 12.16 - 0.00

Sub Total 121,203.65  £60.29 {171.77) 121,89217 9968393  1,83556 9.38 (04,79} 101,424.08  20,468.09 21,519.72
B:INTANGIBLE ASSETS:
Software & SAP licence 7541 374 - 79.13 16.56 10.33 - - 2650 52.26 58.85

Sub Total 75.41 3.74 - 7915 16.56 10.33 - - 26.90 52.26 55.85
Taotal 121,279.06 864,03 (171.77) 1X1,971.32  99,700.49 1,845.90 9.38 (104.79) 10145096 2052835 21,578.57
Previous Year 119,198.43 2,778.47 (697.84) 121,27906 9839839 191227 49.61 (659.78}) 9970049  21,57557 20,800.04

{i}Gross Block of Road, Bridge & Culvert includes assets laid on fand nat belonging to the Company of $453.49 lakhs.
{ir)Leasehold Land is amortized over a period of 30 years from the year following commissioning of both the units.

(ii}Value of land includes advance payments made for the land which are in possession of the company, Out of the total iand AC.452.00 of Hiraknd Reservoir land, lease deeds for AC.226.46 _
village Forest land & AC.60.50 patia land {in the possession of the company) are yet ta be executed.
(iviland includes AC69.38 of Govt. land & AC.18447 of private land valuing ¥ 222.35 lakhs which were surrendered in favour of State Govt. for eventual transfer to AES IB Vulley

Corporation for construction of Unit 5 & 6 of I8 Thermal Power Staton. The company requested Govt, of Odisha for restoration of title / right for expansion of unit 3 & 4. Pending restoration
oy

as above, the same has been disclosed under land including land development & amortized over batance life as per accounting policy
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12 CAPITAL WORK IN PROGRESS

13

As at 315t March, 2012 | As at 31st March, 2011 |

Tangible Assets

Capital work in progress 35.81 24.03
Capital work in progress Mini Micro Hydel Projects 1,314.20 1,313.85
Expenditure on development of power plant 2,552.82 1,362.41
Expenditure on development of coal mines 9,213.88 2,148.95

13,116.71 4,849.24
Intangible Assets under Development

Software 1.26
1.26 - -
TOTAL 13,117.97 4,849.24
fos o e o L i -

(DCapital work in progress includes project development expenses of T.11,766.70 lakhs (previous year 1.3511.36 lakhs)
related to development of power plant and coal mines.Details of Expenditure related to project develpoment of power
plant and coal mines are as follows.

As at 31st March, 2012 As at 31st March, 2011
Particulars Power
Coal Mine Plant Coal Mine | Power Plant
Consuliancy 871.23 514.20 748.76 37185
Ceelogical report 42544 . 435.44
Statutory clearances including data collection 12,68 8.90 757 8.m

Employee Remuneration and Benefits including

r A 611,10 629,26 417.29 419.51

Iravelling Expenses

Administrative Expenses 229.41 88.28 120.22 6559

Financing Expenses 19.99 0.42 16.99

For Land Acquisition 7,044.03 1,311.76 412.27 495,45
TOTAL | 921388 os52sr| 214899 1aezal i

(i) The Board of Directors have approved for execution of Mini Micro Hydel Projects in a phased mamner. Out of seven
Mini Micro Hydel Projects, tliree (Biribati, Kendupaina & Andharabhangi projects) are in wperalion & gencrating
electricity, Power Purchase Agreement relnted to above projects is at final stage . Execution of balance work at Badanala
Project is in process. For ather three projects {Harbhangi, Banpur and Barboria), appointment of consultant (or execution
of balance work is under consideration.

LONG TERM LOANS AND ADVANCES

As at 31st March, 2012 | As at 31st March, 2011 ]

Unsecured considered good
Loans and advances to related parties - -

Loans and advances to employees 167.50 147.94
Advance to suppliers and conlractors 17.44 1744
Advance to others 241 2.39
Tax Refunds receivables 2.66 0.66

TOTAL 197.01 177.44
B ) L e
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14

15

16

17

OTHER NON CURRENT ASSETS

Ag at 31st March, 2012 | As at 31st March, 2011 ]

Long term trade Receivable

Others Receivabies 30.84 30.84
Security Deposits 108,34 18.68
TOTAL 135.17 49,52
ey P e
INVENTORIES*
As at 31st March, 2012 | As at 31st March, 2011 |
Raw Materials 1.706.60 1,263.26
Components, Chemicals, Stores & spares 2,921.93 2,714.84
Less: Provison for Obsolele Stores & Spares 11247 2,809.46 {138.66)
Loose Tools & Tackles 115.33 114.03
Stock in Transil and Stock pending Inspection 129.03 22,55
.As:-;rels retired from active use and pending for 41.50 15.32
disposal & Scrap
TOTAL 4,801.92 3,991.33

“As cerlified by management and valued as per clause 9 of the Accounting Poelicy at Note No.1.

{1)Qut of the provision for Obsolete Stores and Spares made during last year, an amount of 26,19 Lakhs (net) being
found as capital spares has been reversed and transferred lo assets retired from active use as related to replacement of C
& 1 System

TRADE RECEIVABLES

As at 31st March, 2012 | As at 31st March, 2011

Unsecured and Considered Goad
Qver six months from the date they were due for

395213 7,695,777
Jray ment
Qthers 8,216.85 5,810.08
11,168.98 13,505.84
Less: Provision for Doubtful Deht - 10.57
TOTAL 11,168.98 13,495.27

Trade recetvables includes 7.7892.48 lakhs (previous year ¥ 57.18 lakhs ) which is yet to be confirmed/ received.

CASH AND BANK BALANCES

As at 31st March, 2012 |  As at 31st March, 2011

(i)Cash and cash equivalents
(a}Balance wilh banks - .

In current accounts 307.46 125.36
Fixed deposits with banks 68,272.91 65,813.65
(b)Cheque draft ont hand / transit - 126.00
(c)Cash on hand c.83 G.81
{dyOthers ( Fixed deposits with maturity period of less 7.486.04 3,663.10
than three months)
(H)Fixed deposits with banks held as secuzity 7.200.00 6,000.00

againest guarantees of F6060,00 Jakhs
TOTAL 83,267.24 75,728.91
R T RO T ST
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18 SHORT TERM LOANS AND ADVANCES

19

As at 31st March, 2012 | As at 31st March, 2011 |
Unsecured considered good

Loans and advances to related parties - S -

Loans and advances to employees 86.54 82.41

Advance to suppliers and contractors 561.79 101.19

Advance to Group Gratuity Trust 45.06 -
Advance to others 13.47 24.39
Advance tax  including refunds receivables {net) 1,256.20 1,265.89

TOTAL 1473388

1,963.05

Advance (o supplier and contractor includs advance for capital expenses for #114.03 lakhs (Previous year Z.26.85

As at 31st March, 2012 |  As at 31st March, 2011

lakhs)

QOTHER CURRENT ASSETS

Interest accrued on fixed deposits 1,143.30
Security deposity 1.89
Cther receivables 65,14
Prepaid expenses 2774

1,494.26
2.42
49.14
25.03

TOTAL

15

1,238.07
PSRRI RS T

1,570.85
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20 REVENUE FROM QPERATION

2011-12 [ 2010-11
Sale of Power 49,045.82 45,303.72
TOTAL 49,045.82 45,303.72

())Sale has been accounted as per tarilf calculated on the basis of power purchase agreement with
GRIDCO by taking minimum plant load factor (PLF} at 80% in place of 68.49% mentioned in
PPA for billing of incentive amount in terms of agreed amendments to PPA which is yet to be
approved by OERC,

(i)Sale does mot include internal consumption of 313.58 MU including transformer loss of
12.43MU for the year (previous year 340.87 MU including transformer loss of 20.25MU), the cost
of which has been determined at ¢ 3826.18 lakhs (previous year ¥ 3602.08 lakhs) approximately

(ti)in absence of power purchase agreement, 0.260 MU (previous year (.433 ML net) of energy
generated from Mini Hydel Projects (Kendupatana, Biribati and Andharbhangi) has not been
accounted.

20.1 Particulars of Generation, Auxiliary Consumption and Sale of power

Particulars 2011-12 I 2010-11

Generation (MU 2,950.15 3,184.69
Sale {MU) 2,636.57 2,843.82
internal consumption (ML)* 313.58 340.87
Sale (Net) { ¥ in lakhs) 49,045.82 45,303.72
Internal consumption (¥ in lakhsy~ 3,826.18 3,602.08

"It does not include 0.260 MU net {previous year 0.433MU net) generated by Mini Hydel Projects
and exported to GRINDCO.
“tincludes transformer loss of 12.433MU ( previous year 20.25 MLy,

21 OTHER INCOME

2011-12 [ 201011
21,1 Interest

From Fixed Deposits 7.,621.20 4,608.66
From Qthers 11.79 189,53
7,633.08 4,798.19

21.2  Other Non-Operating Income
Sale of Scrap / residual materials 103.03 78.63
Miscellaneous Income 192.49 188.30
Loss on sale of Fixed Assets (net) (5.92) (32.42)
Exchange Gain (net) 0.08 1.65
Excess Provision written back 309.46 75.56
599,13 3174
TOTAL 8,232.22 5,109.93

(i)Miscellaneous Income includes 7.22.16 lakhs (previous year .8.92 lakhs) liquidated damage
recovered from contractors

(if)Excess Provision written back related to

Provision for Debtor 16348 -
Obsolete stores / spares 26.19 .
Performance Incentive 89.61

Other Expenses 30.18
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23

COST OF RAW MATERIALS CONSUMED

2011-12 [ 20101
imported - -
Indigenous 25,991.63 22,471.85

TOTAL 25,991.63 22,471.85

Shortage of Coal for 837819 MT amounting to T 80.63/- lakhs ( Previous year excess of 37,962.47
MT amounting to ¥ 358.78 lakhs) found during physical verification has been adjusted to
consumption of coal, ’

Particulars of raw materials consumed

2011-12 P 2010411
COAL 24,506.32 21,493.32
FG /LDO 1,485.32 978.53
TOTAL 25,991.63 22,A71.85
EMPLOYEE BENEFIT EXPENSE
201112 | 2010-11
Salaries & Wages 2,838.54 2,662.67
Contribution to
Provident fund 22241 311.44
Gratuity fund 46.65 415.36
Staff Welfare Expenses 405.25 379.44
3,512.85 3,768.92
Less transferred to Fuet Cost 447.80 316.19
TOTAL 3,065.05 3,452.73

{iiCompany announced a Voluntary Separation Scheme(VSS) for the emplovees during the year.
A sum of ¥ 179.18 lakhs (previous year nil ) has been paid during the year and debited to
Statement of Profit and Loss under the head "Employee Benefits Expense”,

{ii)Pending finalization of final payment of Variable Pay to the employees of the company under
performance management system, a provision of ¥ 240.95 lakhs (previous year 2.134.36 lakhs }
has been made on an estimated basis.
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(EiHn terms of Accounting Standard 15 (Revised) on “ Employee Benefits”, the company has determined the liabilities arising en Employee Benefits on the basis
of actuarial valuation . The suimmarized position of different benefits recognized in statement of profit and loss and balance sheet as under.

st ” 201112 2010-11
’ Particul P
No. Particulars Earned Leave Gratuity Half Pay Earned Leave | Gratuity Half Pay
Leave Leave
(A} The amounts to be recognized in balance sheet and related analysis
al i Present value of obligation as at the end of the period 1,385 1745 475 1,399 1711 464
by [ Fair value of plan assets as at the end of the period - 1,846.67 - - 1,3586.35 -
¢] | Funded status / Difference (1,284.70) 10154 {475.39) {1,399.11} (344.19) {463.98)
dj | Excess of actual over estimated retusn en plan asset - {©.75) - - 0.82 -
e}t Unrecognized acluarial (gains)/losses - - - - - -
£f) | Netassel/(liability}recognized in balance sheet (1.384.70) i01.54 (475.39 (1399.13) {31419} (463.98)
(B! Expense recognized in the statement of profif and lass
a} | Current service cost 7230 85.01 2421 7727 a1 250
by { Pastservice cosl . - - - 17.31 -
¢) [ interest cost 11842 14548 39.44 85.26 100.71 2731
d) | Expected return on plan assels - {126.44) . - - {105.83) -
e} | Curtailment cost / (Credit} - - - - - -
f)  j Settlement cost / {credif) - - - - - -
g | Net actuarial {(gain)/ loss recognized in the perind {168.25} (108.50} {(5223) 198.19 303.53 7024
h} | Company Contribution to the PF fund - - - - - -
i} | Expenses recognized in the sttement of profit & loss* 2298 {252} 1141 360.73 407.82 12257
“In case of leave encashment and gratuity, an additional liability of ¥.72.08 fakhs & ?.49.18 lakhs (previous year¥.7.54 lakhs and ¥. 26.27 lakhs ) respectively
have been adjusted as not considered in valuation and balance is recogunized in statement of Profitand loss
{C) Change in present value of obligation - - - - - -
esent v bligati 2Einni
a) F.r.mm: value of obligation as at the beginning of the 136911 L710.54 463.98 1,065.81 1,258.91
period
b} | Acquisition adjustment - - - “ -

<)

interest cost 11892 145,40 39.44 85.26 100.71
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d) [ Pastservice cost - - - - 1731 -
- ; Past service cost (Vested benefits) - - - - - -
&) | Current service cost Tr30 §9.01 231 97.27 92.11 25.01

£y | Curtailment cost/{Credit) - . i - ~ -

gl | Settlement cost/ {Credit) - - - - - -

b} | Benefits paid (37.39) (90.57) - (27.42) (62.84) -
i) | Actuvarial (gain}/loss on obligation {168.25) (16925} (52.23} 198.19 3064.34 70.24
ji | Present value of obligation as at the end of period 1,384.70 1745.12 475.39 1,399.11 1,710.54 163.98

(D) Movement in the liability recognized in the balance sheet

a) | Opening net liability 1,3%9.11 1,710.54 463.98 1,065.81 1,258.91 310
b) ] Expenses as above 2298 {2.52) 1141 360.73 407.82 122,57
¢} | Benefits paid (37.39) {00.57) - (27.42) (62.84) -
d} | Actual return on plan assets - 127.68 - - 106.65 -
e} ; Closing net Liability 1,384.70 1,745.312 475.39 139941 1,710.54 46398
{E}] Principal Assumptions used for actuarial valuation

a} | Method used Projected Unit Credit Method Projected Unit Cred it Method

b} | Discounting Rate 8.50% 8.50% 8.50% 8.00% 8.00% §.00%
¢} | Future salary Increase 7.80% 7.60% 7.80% 8.50% 8.50% 8.50%
d} | Expected Rate of return on plan assets - 9.40% - | Notapplicable 9.40%; Mot applicable
e) iRetirement Age {Years) 58 58 58 55 58 58

(F) Major categories of plan assets (as percentage of total plan assats)

Funds Managed by Insurer - 100 - - 100 ¢

Total - 100 - - 100 0

{5) Gratuity is a post employment partly funded defined employee benefit plan.
(i} Other benefits are un-funded defined employee benefit plan.

{ii)Besides above, the company provided liability towards gratuity and leave encashment in respect of employees those ceased from services and whose dues are
not setiled by 31st March 2012 are not considered in actuarial valuation.

{iv)The estimate of future salary increases considered in actuarial valuation by taking into account of inflation, seniority, promation and other relevant factors,
such as supply and demand in the employment market
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¥ in Lakhs

24 FINANACE COST

2011-12 | 2010-11

interest Expenses 5.19 55.89
Other borrowing Cost M 2.81

TOTAL 8.01 61.70

25  DEPRECIATION AND AMORTISATION EXPENSE
2011-12 [ 201011

Depreciation 1,661.90 1,961.88
Impairement of Assets * 173.36 -
Total Depreciation and Amortisatien 1,855.27 1,961.88
Legs transferred to Fuel Cost 324.74 323.7¢
Less related to prior period 9,38 49.61

TOTAL 1,521.15 1,585.48
* Impairement of Assets consists of following cash generating units
Mini Hydel Project, Andharbhangi 104,77
Mini Hydel Project, Kendupatana 3212
Mini Hydei Project, Biribati 36.48
(i} In terms of Accounting Standard 28 (Impairment of Assets}, the company has determined the
recoverable amount on the basis of the ‘Value in Use’ of the assets of three Mini Hydel Projects.
The * Value in Use ” i.e. the discounted present vaiue of future cash flow from continuing use of
assets hay been worked out on the basis of expected tariff and found negative. Accordingly
impairment loss amounting to £.173.36 lakhs has been recognised in the statement of profit and
loss.

(ii}Life of the ash pond A’ has been evaluated on the basis of technical astimation as per clause
n0.10.6 of the accounting pelicy for depreciation and accordingly an amount of ¥.298.07 lakhs
(previous year I, 334.82 lakhs) is charged to the Statement of Profit and Loss. Due to reassessment
of useful life of Ash Pond, an amount of ¥.36.75 lakhs has been under charged in the statement of
profit and foss as depreciation incomparision to last year,

26 GENERATION AND OTHER EXPENSES

2011-12 | 2010-11
261 Generation Expenses:
Consumption of Stores, spares & chermicals 1,333.24 1,495.26
Eleclric Power, Electricity Doty and Water 1,192.09 1,M5.54
Contract Job outsourcing expenses 1,241.46 1,244.76
Insurance 7492 109.43
Qther generation expenses _ 333.43 289.85
Repairs to buildings 227.16 13817
Repairs to Machinery 4234 3230
4,444.64 4,335.31
26.2 Selling & Distribution Expenses;
Rebate in the nature of cash discount to customer 902.57 766.20
902.57 766,20
26.3 Administrafive Expenses:
Rent 101.02 56.82
Professional Fees and expenses 6.81 7.62
General expenses 478.18 386.36
3
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¥ in Lakhs

264

Rate, Taxes & Cess

Other Repairs

Travelling expenses

Watch and Ward expenses

Community development and welfare expenses

Other Expenses

Payment to Auditors

Peripheral development expenses
Donation

Provision for Advances / Debts { net)

Provision for Shortage and Obsolecence of Stores( net)
Bad Debt Written Off / Back {Net)
Advances Written Off / Witten Back(net)

Stores / assets Written Off / Witten Back{net)

Less transferred to Fuel Cost
TOTAL

17.40 17.46
60.37 36.57
155,88 123.38
165.66 141.16
69.73 96.94
1,055.05 876.33
448 4.08
50.94 74.83
50.00 -
- 10.57
- 138.66
- 411.31
1.01 1.08
5.76 1.51
142,19 642.05
6,544.46 6,619.89
564.28 574,33
5,980.18 6,045.56

(}in absence of demand raised by the Govt. of Odisha, no provision has been made in the
accounts for the year in respect of culstanding ground rent and land cess of the land in the

possession of the company.

Payment to Auditors As:

{a)As Auditors
Statutory Audit Fees
Statutory Audil expenses
Tax Audit Fees
(NCertification fee
(<) As Cos! Auditors
Cost Audit Fees
Cost Audit expenses
(d) As VAT Auditors
TOTAL

PRIOR PERIOD EXPENSES (Net)

Other non operating income
Depreciation written back (net)
Employee benefit expenses
Depreciation & amortisation (net)
Generation and other expenses
TOYAL

2011-12 [ 2010-11
1.97 153
0.70 0.62
0.31 0.28
0.22 0.30
0.84 0.55
0.28 0.25
0.15 .18
448 4.08

201112 [ 2010-11
1.65 5.05

1.73 -

73.34 67.73
. 42.86
13.49 43.66
83.45 149.20




_Note

28 VALUE OF 5TORES, SPARES, CHEMICALS GOt

29

30

31

3z

_Notes on Financial Statements for the Year ended 31st March 2012 Yie it Lakhs

2011-12 2010-11
Value | % Value | %
Imported 4370 328 85.82 £40
Indigenpus 1,289.54 96.72 1,429.44 95.60
TOTAL 1,333.24 100.00 149526 100.00
VALUE OF IMPOR'TS ON CIF BASIS IN RESPECT OF
201112 | 2010-11
Raw Materials Nil Nil
Components & spare parts 7.58 75.22
Capital Goods Nil Nil
(EXPENDITURE IN FOREIGN CURRENCY:
201112 2010-11
Traveling Expenses & Consultancy Charges 20.35 121.24
(5)EARNINGS IN FOREIGN CURRENCY: Nt Nil
EARNINGS PER SIHARE(EPS)
201112 2010-11
Net Profit after Tax as per Statement of Profit and Loss
attributable to equity shareholders used as numerator - 13,708.86 11,504.00
T.in Lakhs
‘V\mght'ed average numl?er of equity shares used asf 4,902,174 4902174
denominator for calculating S
Earning per equily share (Basic and Diluted) - in % 279.65 234.68
Face value per equity share - in ¢ 1,000 1,000

RELATED PARTY DISCLOSURES

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below

{ajRelated Parties:

AES India Pvt Ltd

ARS OPGC holding (Incorporated in Ma uritius}
{b)Key Management Personnel

&ri Venkatachalam Kuppusami

Sri Santosh Kumar Pattanayak

Sri Chandika Prasad Mohanty

Sri Indranil Dutta

Managing Director
Director (Finance) upto 12th Seplember 2011

Director (Finance) w.e.f. 15t Novembér 2011

Director{Operation) w.e.f. from 12th April 2011

(c}Fransaction with related parties Parlies for the year ended 31st March 2012 { ' %in lakhs)

AES OPGC Key
Nature of Transaclions AES India Pvt holding Managerial
Lid (Incorporated Personnel
in Maoritius)
Employee Benefits E:fpense in respect of deputed 188.34 Nil Nil
employees under reciprocal sharing of resources
Towards Management Services Charges 19.05 Nil Nit






